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KOoHTeKCT

SPIEF NnM3o

ST. PETERSBURG HETEPEYPFCKHH_
INTERNATIONAL MEXAYHAPOAHbIW
ECONOMIC 9KOHOMUYECKUH

FORUM ®OPYM

16-18 ntoHa B CaHkT-lNeTtepbypre coctosanca bunenHoln XX-n MmexagyHapoaHbIn
9KOHOMUYECKMI OPYyM, yHacTme B KOTOpoMm npuHanu 6onbwe 10 000 generatos co
BCero mupa. [leatenbHOCTb HerocyaapCTBEHHbIX NEHCUOHHBIX (POHAOB CcTara oTaerbHON
Temoun anga obcyxaeHns, HEOAHOKPATHO NPO3BYyYaBLUEN HA pAAe NaHEerNbHbIX JUCKYCCUN.
loBopunu o cyabbe HakonUTENbHOW CUCTEMBI, BO3MOXHOCTSX HIMT®D Kak 40NrocpoYHbIX
WHBECTOPOB, HOBbIX HanpaBneHNax A58 BNOXEHNA NEHCUOHHbIX AEHEr 1 B LeNoM

0 hopMMPOBAHNN MHBECTULMOHHOIO KNnmaTta B cTpaHe. Mol Bbibpanu camble
WHTepeCHbIe NaHernbHble OUCKYCCUM, O KOTOPbIX pacCKaXkeM B 3TOM JanaKecTe.

#MMI3P2016 #SPIEF2016

«30ech, Ha nnow,adke, HEOOHOKPAaMHO 38y4ario; CmpaHe HyXHbI UCMOYHUKU pocma,
rpu4yemM UCMOYHUKU UHHOBAUUOHHbIE, 20e HY)Hbl OrlUHHbIe OeHbau. U ece cownuchk
8 OOHOM — UCMOYHUKOM 3mux OeHea Ce200HS A68/1simcs He2oCcydapCmeeHHbIe
MeHCUOHHbIe ¢poHObI. Heobxodumo coxpaHume OFIC u He donyckampb 6orbuwe
3aMOpPO30K MEHCUOHHbIX HAKOrMAeHUU, MOCKOMIbKY 3aMOpO3Ka — amo OeHbeu,
Komopsble emMecmo uHeecmuuyut udym e nompebrieHue, u Hy)Ho cderame ece,
Ymobbl Mompamume UX UMEHHO Ha UHEECMUUUU».

Hukonat Cudopos
ons Pycckol cnyx6bbl Hosocmel
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HIN® kak cTpaTernyeckue UHBECTOPDI
B pearibHOM CEKTOPE 3KOHOMMKM.............c...evvennnn. cTp. 4

O6wasn 3agada MHAHCOBLIX MHCTUTYTOB M NPaBUTENLCTBA —
cosgaHue 6naronpusaTHOrO MHBECTULMOHHOIO KNMmaTta B cTpaHe. OToT
Bonpoc obcyxxaanu Ha ceccun « MakpoakoHOMUYecKast NoNnTUKa:
cTparterns 4encteum» B NepBbiv AeHb opyma.

MogpobHee

TexHONOrMM B NEHCUOHHOM (POHAE.............cevevnen CTp. 5

B ycnosusax ognHakoBon aKOHOMUYECKOW npupoabl npogyktos HID
KayecTBO 1 ypoBEHb 06CMY>XMBaHUS BbIXOOAT Ha NEPBbIA YPOBEHb
N CTAHOBSITCS OOHUM M3 KIOYEBBIX NpenMyLlecTs B 6opbbe 3a
KnueHTa.

MogpobHee

Mo6GunbLHOCTL HaceneHus Kak ycrioBue pasBuTus
3KOHOMUKN. ApeHAHOoe XUunbe Kak OgHo U3
nepcneKkTUBHbIX HanpaBneHun

BIOXeHUN HIMDP ..., cTp. 6-7
OAnH 13 MHCTPYMEHTOB MHBECTULMI, KOTOPbIE BNAcTW NpeasiaratoT
pa3BMBaTh 4151 NOBbILEHNA MOOMIBHOCTM HAceneHus, — apeHgHoe
Xunbe, To eCTb cneynanbHbIv XUnon ooHA ANs caayun B apeHay no
npuemnemMbiM ueHam. Heectopamu moryT ctatb HIM®.

MogpobHee

CpeacTtBa NEHCUOHHBbIX HAKOMMEHUN — ANA pa3BUTUA
otpacnM XKKX ... cTp. 8-9

CerogHs yxe ecTb npumepbl, koraa HIMN® aktneHO paboTatoT Ha 3TOM
pbIHKE, MHBECTUPYA cpeacTBa byayLmx NeHCMOHEPOoB
B MHPACTPYKTYpPHbIE 0Bnuraumm KOMMyHanbHbIX KOMIAHUNA.

MogpobHee
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HI® kak cTpaTternyeckme MHBECTOPbI
B peasibHOM CeKTope 3KOHOMUKU

B ycnoBusax caHKuui NEHCUOHHbIE HAKOMSIEHUA rpaXxaaH ctanu easa nu He
€ONHCTBEHHbIM MCTOYHUKOM (PMHAHCUPOBAHUS KPYMHbIX NHBECTULMOHHbLIX MPOEKTOB

B cTpaHe. Hakannueawowmeca no 20-30 neT, 970 Tak Ha3biBaeMble ANVHHbIE OEHbLIN,
KOTOpble MOXHO BKNaablBaTb B AONITOCPOYHbIE NHAPACTPYKTYPHbIE NPOEKTbI, TEM CaMbIM
nogaepXxuneasa aKOHOMUKY U 3apabatbiBasa goxon Ansa dygyLwmx NneHCUOHEPOB.

O6was 3agaya prHAHCOBbLIX MHCTUTYTOB M NpPaBUTENbCTBA — co3gaHne 6naronpuaTHOro
WHBECTULMOHHOIO KNnMarta B cTpaHe. 3TOT Bonpoc obcyxaanun Ha ceccum
«MakpoakoHOMMYECKasd NONUTUKA: CTpaTerns 4eNCTBUNY B NepBbIn AeHb hopyma.
Mpeacepatens LB P® OnbBupa HabuynnuHa otmetuna — nHnaums aomkHa obiTb
cHkeHa 00 4%, a MUHUCTP prnHaHcoB AHTOH CrnyaHOB NoOgYEpPKHYN — 3TOT YPOBEHb
HY>KHO NogaepXXmBaTh, YTOObI YH4aCTHUKN PbIHKA MO MOBEPUTL B 9KOHOMUKY

N CTPOUTb CBOM MHBECTULMOHHbIE MiaHbl, MCMOMb3ys 3TO NPENMYLLECTBO.

«LJeHmparnbHbIlU 6aHK 3auHMepecosaH 8 pa3sumuu 3KOHOMUKU, KOmopasi 0cmpo
Hy)x0aemcs 8 OflUHHbIX OeHb2ax. A 0OUH U3 OCHOBHbIX UCMOYHUKO8 ONTUHHbIX OeHe2
ce200Hs1 — amo HI®. Neped Hamu cmosim Hernpocmsie 3adadqu, HO 8EKMop pa3gumusi
guHaHC08020 pbIHKa 8 UuerioM cogrnadaem ¢ 8eKMopoMm passumusi pbiHka HIM®. U amo
Oerlaem Heaocy0apCmeEeHHbIE MeHCUOHHbIE (OHObI OOHUM U3 KITHOHEB8bIX U2POKO8
guHaHcosouU ompacsiu Poccuuy.

Hukonat Cudopos ons Life TV

BepHyTbCa K coaep)XaHuto
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TexHonorm B neHCUMOHHOM choHAae

TexHonoruu. To, 6e3 yero Henb3sa ABUraTbCsa Aanblle U 0CTaBaTbCA
KOHKYPEHTOCMOCOOHbIM. HUKakme nHHOBaumMmM HEBO3MOXHbI 6€3 NOCTOAHHOIO
CTPEMITEHUNIO K PA3BUTUIO — NPUYEM KaK KOMMaHWUW, TaK U OTAENbHO B3SITON NINYHOCTM.
CerogHsi 3anor nobeapl Ha NOOOM pbIHKE — NPU3HATbL 3TO U BHEAPUTL B CBOEN
exxeHeBHou pabote. O6 aToM Ha nreHapHon ceccun « TeXHONOrMU — NPOMyCK B 3aBTPA.

M3meHuchb nnmn ympuy roeopunu npeacenarens npaeneHna Coepbanka Mepman ped,
reHepanbHbIn anpekTop AHgekc Apkagun Bonox, npesngeHT Boeing International Mapk
AnneH. OTO KacaeTcst He TONbKO GAHKOB NI BbICOKOTEXHOMOMMYHbIX MO CBOEN Npupoae
KoMMNaHui1, Takmx Kak Boeing International, Hanpumep. CerogHa aTO XU3HEHHO
HeobXxoaAnMo 1 Ana pa3BUTUS Takmx, Kasanock Obl, KOHCEPBATUBHbBIX Y4AaCTHUKOB PbIHKA,
KakK NeHCUOoHHble poHabl. B ycnoBusix oanHakoBOM 3KOHOMUYECKOM NPUpoLbl MPOAYKTOB
HIM®, kayecTBO 1 ypOBEHb OBCNYXMBaAHUSA BbIXOAAT Ha NEPBLIN YPOBEHL U CTAHOBSATCA
OLHMM U3 KIoYeBbIX NpenmyLlecTB B 6opbbe 3a knueHTa. Hukonan Cuaopos pacckasarn
TenekaHany Life TV o koHuenuuun «Llndposoro ByayLuero».

«[leHcuOHHbIU hOHO ce200HS U 3a8mpa ro380sisiem riepesecmu rnPakmu4yecku ece
OMHOWEHUSI C KITUEHMOM 8 3/1eKMPOHHOE rpusnoxeHue. Mbl HadbigaeM amo yugpposgoe
6ydyuwee, koe0a 8bl Yepe3 cMapmeOoH Moxeme 3alimu Ha calim, paccqyumamb pasmep
6ydyweli neHcuU Ha NeHCUOHHOU KallbKyrsimope, 8 HECKO/bKO KITUKO8 0GhOpMUMb
0oeoeop OFIC u nomom, Ha npomsiKeHuu, Haripumep, 15 nem omcnexusame, Kakum
obpa3om ysernu4usaromcs eallu NneHCUOHHbIe HaKorieHus. [Nonydaemcs npocmo,
MOHSIMHO, YOO6HO U OOCMYMHO».

Hukonat Cudopos ons Life TV

BepHyTbCa K coaep)XaHuto
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MoOunbLHOCTbL HaceneHus Kak ycnosue
pa3BUTUA IKOHOMUKU. ApeHOHOoe Xunbe
KaK O4HO U3 NepCcneKTUBHbLIX HanpaBrieHUU
BnoxeHmn HMNO.

17 nioHs B paMKax «[NpeseHTaunmn pesynstatoB UHBECTULIMOHHOIO PENTUHIA PETMOHOB

Poccun» 6b1nn HasBaHbl Nyywine — TatapctaH, benropoackas n Kanyxckas obnactu.
AIMeHHO TaM MeCTHbIM BNacTsM yaanoch co3aatb camble BriaronpusiTHble YCNoBus Ans
pa3BuTna busHeca.

«Cyas no pesynsratam, y Hac y»xe chopMmpoBanoch siApo NMaepoB, KOTopble
TPaAMULMOHHO 3aHUMAIOT BEPXHME CTPOYKUN peilTuHra. EcTecTBEHHO, BO3HMKAET BONPOC —
a rge octanbHble?», — NPOKOMMEHTUPOBan pesynstaThl Bnagumup MyTuH B pamkax
cBoero BbicTynneHus. OH OTMETUN, YTO Noaaepkka brusHeca — BaxkHENLLNI pecypc
pasBUTUS PETMOHOB N BCEWN CTPaHbl, KOTOPOMY B HbIHELLHUX S3KOHOMMUYECKUX YCIOBUSX
HeobxoaMmo yaenuTb ocoboe BHUMaHMe.

B cBoto ouepeap, nepsbint 3amecTtutenb npeacenatens LUb PP Cepren LLBeuoB Ha
naHernbHon ceccun «BHYTpEHHME MHBECTULIMM — UCTOYHUK HOBOIO 9KOHOMMYECKOro
pocTa» OTMETUS, YTO PeLLEHNS, KOTOpble MOryT obecneynTb pocT o6bema MHBECTULINIA
B 9KOHOMMUKY, — 3TO yBeNu4eHne MobunibHOCTU HaceneHus u goctyna

K KBanuuuyuposaHHon paboyen cune.

[MpooomkeHne Ha cneayoLllen ctp. —>
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OOvH U3 MHCTPYMEHTOB MHBECTULMIW, KOTOPbIE BNAcTu NpeanararoT pa3smBaTh 415
NOBbILLEHNST MOBUMBHOCTU HaceneHnsi, — apeHAHoe Xuibe, TO eCTb CreumarnbHbIN XXUon
doHa ona caaym B aperay no npuemrembiM ueHam. Kak otmetun rmasa MuHcTpos
Mwuxann MeHb Ha naHeribHOW ceccun « KonnekTUBHbIE MHBECTULIMK B apeHOHOoE Xunbe: to
trust or not to trust?», 370 NOBLICUT MOBUNBHOCTL POCCUSH U B KOHEYHOM CYETE YIyyLnT
NX XUNULHbIE YCNOBUA BHE 3aBUCUMOCTW OT TOTO, BPEMEHHO JT1 YENOBEK XXMBET B TOM
W1 NHOM ropoje, Unun nepeexan Ha NOCTOAHHOE MEeCTO XUTENbCTBA.

CTI/IMyJ'II/IpOBaTb MHBECTOPOB, KOTOPbIE peLlaT pa3BMBaTb MPOEKTbI NO CTPOUTESLCTBY
apeHaHoro xXuibsd, NpaBnUTENbLCTBO HAMEPEHO C NOMOLLILIO HarloroBbiX BbIMETOB U J1bIOT —
BuUe-npemMbep |/|F0pb LIJyBanos OTMETUI, YTO KabuHeT MUHUCTpPA XKXOET OT MI/IHCTpOFI

7 MI/IH(bI/IHa rlpe,u,no>|<eH|/||7| no COOTBETCTBYHOLLMM NSMEHEHUNAM B 3aKOHOOATENbCTBO.

«PbIHOK apeHOHO020 XUusbs MOXem cmambe OMIIUYHbIM UHCMPYMEHMOoM Orsi
uHeecmuuyut HeeocydapcmeeHHbIX MeHCUOHHbIX (hOHA08. APeHOHOE XUslbe MOXXHO

U HY>KHO cmpoumb 3a cyem reHCUOHHbIX HakorneHuu. Ecnu paspabomame psid
r1onpasoK K 3akoHo0amersibcmay, ¢ mem 4mobsl damb He20CydapCmeeHHbIM
[eHCUOHHbIM ¢hoHOaM 803MOXHOCMb boribwe 8Kadbigame 8 apeHOHOe Xuilbe, Mo
MOXxHO bydem pewums dee rpobrieMbl cpasy — yryHweHuUe ycrioeul Xu3Hu epaxoaH
U paszsumue UH8ECMUUUOHHbIX MPOEKMOo8y.

Hukonat Cudopos ons Life TV

BepHyTbCa K coaep)XaHuto
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CpencrtBa NeHCUOHHbIX HAKOMJIEHUN —
ana passutuga otpacnu XKX

Ewe ogHa oTpacnb, KOTopas OCTPO HY>XAAeTCA B «ASIMHHbIX» OeHbrax
HerocyaapCTBEHHbIX NEHCUOHHbIX (POHO0B, — XUIULLHO-KOMMYHarIbHOE XO35IMCTBO.
CerogHs HIM® yxxe akTMBHO paboTaloT Ha 9TOM pbIHKE, MHBECTUPYS cpeacTBa OyayLimnx
NEHCMOHEPOB B MHGPACTPYKTYPHbIE obnurauum KoMmyHasnbHbIX komnanun. «C 2012 roga
061bEM nusectuumi HIMP B otpacnum Beipoc B 1,5 paszay, — 0OTMETUN 3aMeCcTUTENb
npeacenarena npasutenscrea Amutpuin Kosak B xoge guckyccmn «ocyaapCTBEHHO-

yacTHoe napTtHepcTBo B XKKX: peanbHble MHBECTULIMX B pealibHbI CEKTOPY.

Mo cnoBam 3amMmuHUCTpa ctpouTenbcTBa u XKKX AHgpes Yunbuca, Ha 4OCTUrHYTOM
OCTaHaBNUBATbLCS He CTOUT, BeOb NOTeHunan Ans pasButna orpoMeH — Nno ero crioBam,
C MOMOLLbIO 3TOr0 MEXaHn3mMa MOoXHO npuenekatb Ao 150 mnpg py6. B rog. B npumep
Angpen Ynbuc npmuBen NpoekT nNo BogocHabxeHuto B Bonrorpage, rae HIM® BoicTynun
OCHOBHbIM UHBECTOPOM. «KoHUecCcMoHep BbINyCTUN 0Bnuraumm, nx NOSIHOCTLIO BbIKYMAS
HIM®. dakTnyeckn nHpacTpykTypHble obnurauumn 3apabotanny, — Nog4epPKHYI OH.

[MpooomkeHne Ha cneayoLllen ctp. —>
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«KunuwjHo-KoMmMyHaribHoe X035Ucmeo ocmpo Hyxx0aemcs 8 «OflUHHbIX» OeHbaax
HeaocydapcmeeHHbIX MeHCUOHHbIX (poHO08. Bo MHo2ux peauoHax mpy6ornpogod
usHoweH Ha 40%, u Hawa obwas 3adada — criocobcmeosamb momy, 4mobbl 30ech
rosesisnockb 6onbwe npoekmos, rpuemrnemsix 015 HINM® ¢ moyku 3peHUss COOMHOWEHUS
PUCK-00XOOHOCMb>.

Hukonat Cudopos
ons Pycckol cnyx6bbl Hogocmelu

BepHyTbCa K coaep)XaHuto

HOBOCTHOW OAVIXKECT | uioHb, 2016 9


https://www.youtube.com/watch?v=Zx2-cUYVutU
https://www.youtube.com/watch?v=Zx2-cUYVutU
https://www.youtube.com/watch?v=Zx2-cUYVutU
https://www.youtube.com/watch?v=Zx2-cUYVutU

BMECTE

B BYOYLLEE!

C yBaxxeHunem,

,El,erlapTameHT MapKeTUHra n KopropaTtuBHbIX KOMMyHVIKaLI,I/Iﬂ

CocHoBLUeBa EneHa
+7 (495) 980-95-30, no6. 4491
ev.sosnovtseva@futurenpf.ru

MakapoBa KceHus
+7 (495) 980-95-30, nob. 4816
kmakarova@futurenpf.ru

3anueBa HuHa
+7 (495) 980-95-30, nob. 4746
na.zaytseva@futurenpf.ru

CtenaHoB Muxaun
+7 (495) 980-95-30, nob. 4753
mm.stepanov@futurenpf.ru

JlormHoBa AHacTacus
+7 (495) 980-95-30, nob. 4729
ay.loginova@futurenpf.ru

BepHyTbca B Ha4ano

F'yp3o Onbra
+7 (495) 980-95-30, nob. 4535
ov.qurzo@futurenpf.ru

BanakuHa NMNonuHa
+7 (495) 980-95-30, nob. 4723
pv.balakina@futurenpf.ru

pemsaknHa Onbra
+7 (495) 980-95-30, nob. 4544
ov.gremyakina@futurenpf.ru

XapuHa EkaTepuHa
+7 (495) 980-95-30, nob. 4485
en.harina@futurenpf.ru

BsasHukoB Bnagumup
+7 (495) 980-95-30, nob. 4540
wv.vyaznikov@futurenpf.ru

BYAYLIEE

NEHCHUOHHBIA ©OHAO

@ @ @ FUTURENPF.RU
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