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1. OO01He MoJI0KEeHUS.

1.1. Hacrosmue IIpaBuia onpeneneHus TeKylel ppIHOYHOW CTOUMOCTU U CTOUMOCTH YUCTBIX aKTUBOB
AO «HIT® «bYAIYIUIEE» (nanee - [IpaBuiia) coctaBieHbl B cOOTBeTcTBHM ¢ Y kazaHueM banka Poccun ot
31.10.2018 Ne 4954-Y «O mnopsiike pacueTa TEKyLUIEH CTOMMOCTM M CTOMMOCTH YHUCTBIX aKTHBOB,
COCTABIIIIOLIMX IIEHCHOHHBIE HAKOIUICHWs, TOpsJKEe M CpoKaX pacdyeTa CTOMMOCTH aKTHUBOB,
COCTABIIIOUIMX II€HCUOHHBIC pe3epBbl, M COBOKYIIHOM CTOMMOCTH II€HCHOHHBIX pE3EpBOB
HEToCyJapCTBEHHOT0 IEHCHOHHOT0 (hoHa» (anee - YKa3aHue), a TAKXKE B COOTBETCTBUU C BHYTPECHHUMU
nokymentamu AO «HIT® «bBYIYIIEE» (nanee - ®onp).

1.2. Hacrosmue [IpaBuna onpenensioT MOpsAIoK pacyeTa cleIyIoLUX MoKa3aTelel (Janee COBMECTHO
160 Kaxkbli B oTAenabHOCTH -IlokazaTenn):

L4 TEKYIIasi CTOUMMOCTb aKTUBOB, COCTABJIAIIONIUX ITIEHCUOHHBIC HAKOIIJICHU A q)OH,[[a;

L4 CTOUMOCTD YUCTBIX aKTHMBOB, COCTAaBJIMIOIINX IICHCUOHHBIC HAKOIIJIICHUA donpa (I[a.]lee - CTOUMOCTH
YUCTBIX aKTUBOB, COCTABJIAIOIINUX IICHCUOHHBIC HAKOIIJICHHUA CDOH,Z[a);

® CTOUMOCTh YHCTBIX aKTHUBOB, COCTaBIISIOIIMX TCHCHOHHbIE HAKOIUICHUS, HaXOJIIUXCS B
JIOBEPUTEILHOM YIPaBICHUHU (Jajiee - CTOMMOCTh YUCThIX aKTUBOB, HAXOSIIUXCS B JIOBEPUTEIHLHOM
yIpaBICHHH);

° CTOMUMOCTb aKTHUBOB, COCTaBJIIOMIUX IECHCHOHHBIEC PE3CPBbLL (DOHJla, B TOM YHCII€ IO OOTOBOpaM
HEroCcyaapCTBEHHOI'O IIEHCUOHHOT'O obecrieyeHus U A0TroBOpaM JOJITOCPOYHBIX C6Cp€)l(€HHﬁ;

L4 COBOKYITHasA CTOUMOCTD [ICHCHUOHHBIX PE3€PBOB ®onpa.

1.3. ®oHp, ynpapisioliie KOMIIAHUH, 3aKTFOYUBIIIEE JOTOBOPHI JOBEPUTEIBHOTO yripaBieHus ¢ DoHioM,
pacCUMTHIBAIOT TEKYIIYI0 CTOMMOCTh AaKTHBOB M CTOMMOCTh UHCTBIX AaKTHBOB, HaxXOJSIIMXCS B
JIOBEPUTEIIHHOM YIIPaBJICHUH [0 JIOTOBOPY JIOBEPHUTEIHHOTO YIPABICHUS CpPEICTBAMHU MEHCHOHHBIX
HAKOIUIGHUH, CTOMMOCTh AaKTHUBOB, B KOTOpbhI€ pa3MEIleHbl Cpe/IcTBa IEHCHOHHBIX pE3EepBOB, B
COOTBETCTBUHM ¢ YKazaHueM, ydeTHou mnonutukoit MDonna, Hacrosiumumu IlpaBuinamu, Pernamentom
CHEIMaTU3UPOBAHHOTO  JICTIO3UTApUsl IO OCYILECTBICHUIO KOHTPOJS 3a JIEATEIbHOCTHIO IO
WHBECTUPOBAHUIO CPEJICTB NMEHCHOHHBIX HAKOIUIEHHH Ha OCHOBaHHMM JIOTOBOPOB 00 OKa3aHHM YCIIYT
CHEIMATU3UPOBAHHOTO JICTIO3UTAPHSI HETOCY/IapCTBEHHOMY TEHCHOHHOMY (OHIY W YHpaBIISIFOIIUM
KOMIIaHUSIM, OCYILECTBIISIFOIINM JIOBEPUTEIbHOE YIpaBICHUE CPEICTBAMU IIEHCHOHHBIX HAKOIUICHUH I10
JIOTOBOPY C HEroCy/JapCTBEHHBIM IEHCUOHHBIM ¢oHI0M, PerinamMeHTOM crHelMaIU3UPOBAHHOTO
JIETIO3UTapUsi MHBECTUIIMOHHBIX ()OH/IOB, TMAEBbIX HHBECTUIIMOHHBIX ()OHJOB U HEroCyJapCTBEHHBIX
MIEHCUOHHBIX (POH/I0B (Janee - PermameHThI).

1.4. Pacuer Iloka3zateneii, NpeayCMOTpPEHHBIX YKa3aHHUEM, OCYIIECTBISETCS B IOpSAIAKE U CpOKH,
ycraHoBlIeHHble Pernamentom. B ciaydae ecnim VYkaszaHueM IpeqycMOTpeHbl Ooliee paHHUE CPOKH
ocymiecTBieHusi pacyera [lokazateneii B cpaBHeHMHM C PerinamMeHTOM, HCHOJB3YIOTCS CPOKH,
YCTaHOBJICHHbIE Y Ka3aHUEM.

1.5. Pacyer cTOMMOCTH YMCTHIX aKTHBOB MPOU3BOJUTHCS Ha KaXK/bli paOO4yuil JieHb, KaXKIblid JIeHb B
KOTOpPOM COBEpUIAIUChH OMNEpalii ¢ aKTUBaMH, COCTABIISIFOIIMME MEHCHOHHBIE pe3epBbl U MEHCHOHHbBIE
HaKOIUICHHUS, €CIIU TaKOM JIeHb He ABIIIeTCS pabounM, a TakKe Ha MOCJe/IHUN KaJeH1apHbli JeHb MecsIa,
€Clii OH NPUXOJUTCS Ha Hepabouuil JeHb, HE MO3JHee pabouero MHS, CIEAYIOIIEro 3a JaToi, Mo
COCTOSIHMIO Ha KOTOPYIO OCYILECTBIISIETCSI pacueT CTOMMOCTH YUCTBIX akTUBOB. Pacuer [lokasareneit
IPOU3BOJUTCS 1O cocTosiHUIO Ha 23:59:59 MockoBckoro BpeMeHH J1aThl, 32 KOTOPYIO PacCUHTHIBAIOTCS
IToka3zaTenu.
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1.6. CTouMMOCTb aKTUBOB M 0053aTe/IbCTB, BbIPAKCHHAs B MHOCTPAHHOM! BaJIIOTE, MTO/JICKUT I1EpeCcUETy B
pyonu no opunmansHOMy Kypey, ycraHoBlIeHHoMY bankom Poccun Ha narty pacuera [lokasareneii.

B cnyuyae eciu bankom Poccum He ycTaHOBIIEH Kypc MHOCTPAHHOW BalllOThl, B KOTOPOW BBIpa)KE€Ha
CTOMMOCTh aKTHUBOB (00s3aTesIbCTB), K pyOI0, TO MCIOJIB3YyeTCsl COOTHOIIEHHE MEXIy KypcoM
UMHOCTPAHHOM BallOTBl U pyOsieM, OIpeessieMoe Ha OCHOBE Kypca 3THUX BaJIOT IO OTHOLICHHIO K
ameprkaHckoMy oiutapy (USD) (kpocc-Kypc HHOCTpaHHOM BaJltOTHI, ONIpe/IelIeHHON Yepe3 aMepUKaHCKUI
nomnap (USD)). Kpoce-kype onpenensiercs uepe3 gomiap CHIA, a npu ero orcyrctBum — uepe3 EBpo,
UcXo/s U3 O(QUIMATBHBIX KYypCOB, YCTaHOBIIEHHBIX Ul COOTBETCTBYIOIMX BaJlIOT, Ha JaTy pacueTa. B
JanbHeimeM Tekynias ctoumocTh LB, BbIpaKeHHBIX B HHOCTpaHHOW BajloTe, SBISIETCS pPYOJICBBIN
SKBUBAJICHT CIpaBe/UIMBOIl CTOMMOCTH B HHOCTPaHHOH BalltoTe MO O(UIMATIBLHOMY KypCy HJIH IO Kpocc-
KypcCy Ha JaTy IpOBeCHHs pacyera.

1.7. HpPI pacyeTe CTOUMOCTHU YUCTBIX aKTUBOB ITPUMEHSAIOTCA CICAYIONIUE ITpaBUJia OKPYTIJICHHU:

L4 OKPYTJICHUS MTPOU3BOJATCS IO IIpaBUJIaM MaTEMAaTHICCKOI'O OKPYTIJICHUA;
® HCXOJHBIC KOTUPOBKU HE OKPYTJISITOTCA,
L HCHBI, OIPEACICHHbIC JKCIICPTHBIM METOAOM COIJIaCHO HpO(beCCI/IOHaJ'IbHOFO CYXKACHU,

NPUHHUMAIOTCS CO BCEMU 3HAKaMH I10CIIE 3aIsTo O€e3 OprrﬂCHHﬁ.

1.8. Tlopsnok yperynupoBaHus pasHoriacuii wmexnay @onjpom, yhpaBisouledl KoMmMmaHued u
CIELUAIU3UPOBAHHBIM JICO3UTAPHEM IIPU pacuyeTe CTOUMOCTH YUCTBIX aKTUBOB:

Vhpasnsonas KOMIOaHUA U ClIELUAIN3UPOBaHHbIN JENO3UTapuil Ha JaThl, IpeAycMOTpeHHble m. 1.5.
MPaBUJI, OCYIIECTBISIIOT 0053aTeNIbHYI0 CBEPKY pacdeTa PbIHOYHOW CTOMMOCTH aKTUBOB M CTOMMOCTHU
YUCTBIX aKTUBOB DOH/A, COCTABIIAIOIMX IICHCUOHHbIE HAKOIUIEHHsI U IIEHCUOHHBIE pe3epBhl. Jl1s aToro
yIpaBIsIoLIas KOMIIaHUs (POPMHUPYET U Tlepe/iacT B CIeUaTM3MPOBAHHBIN JETI03UTapUil pacdyeT phIHOYHOM
CTOMMOCTH aKTHUBOB M pacyeT CTOMMOCTHM YUCTBIX akTHBOB (DOHa, HAXOISIIUXCS B JIOBEPUTEIHHOM
yIpaBlIC€HUH IO JIOTOBOPY JIOBEPUTEIBHOIO YIIPABJICHUS CPEJACTBAMH IE€HCHOHHBIX HaKOIUICHHH U
JIOTOBOPY JIOBEPUTEIILHOTO YIPABICHUS CPE/ICTBAMH [IEHCHOHHBIX PE3EPBOB.

Crenanu3upoBaHHbINA JICIO3UTAPUI OCYILECTBIISIET CBEPKY pacueTa PHIHOYHOM CTOMMOCTH aKTUBOB U
pacdyeTra CTOMMOCTH YHUCTHIX aKTHBOB (DOH/A, COCTABJIAIONUIUX NEHCUOHHbIC HAKOIUICHHUS/ NEHCUOHHBIC
pe3epBbl, IPOU3BEICHHOIO YIIPABIIAIONICH KOMIIaHUEH, ¢ COOCTBEHHBIMU pacyeTaMH JIaHHBIX IIOKa3aTelei.

B ciydae oOHapyXeHUsl pacXoX/Ie€HUH, BBIBICHHBIX CICIMATU3UPOBAHHBIM JICTIO3UTapUeEM B IIpoliecce
CBEPKU C YIPABIISIOUICH KOMIIaHUEH, CIICLMAIU3UPOBAHHBIN [ICIIO3UTApUN HAIpaBiseT YIPaBISAIOIIECH
KOMIIaHUU MH(OpMAIHIO C pe3yIbTaTaMu 110 CBepKe JaHHbIX yuéra umyniectsa ®oHza, COCTaBISIONINX
IICHCUOHHbIE HAaKOIUICHUS/TICHCHOHHbIE PE3EPBbI, C YKa3aHHEM IO3UIUH, 10 KOTOPHIM ObLIH OOHApYKEHBI
PacXOXKICHHUS.

ITocne cBepku ¢ ympaBisiolleld KOMIIAHWEW CIELMAIM3UPOBAHHBIA JI€MIO3UTApUi Ha  JaThl,
npengycmorpennsle 1.1.5. IIpaBui, ocymectBiuser u nepenaer B PoHJ pacyeT phIHOYHONW CTOMMOCTH
aKTHBOB U CTOMMOCTH YHMCTBIX aKTUBOB DOH/1a, COCTaBIIAIOUX IEHCUOHHbIE HAKOIUIEHUS U [ICHCUOHHBIE
pE3EPBEI.

B cnydae oOHapyxkeHMs pacXoXICHUHM, BbIABIGHHbIX @DOHZOM B Ipoliecce CBEPKH €O
CIeLlMalM3UpOBaHHBIM Jeno3utapueM, @DoHA HampapiaseT B CHELMAIM3MPOBAHHBIA JIeMO3UTApUi
UH(OpPMALIUIO ¢ pe3yIbTaTaMu 110 CBepKe JaHHBIX yuéTa umyiectBa @oH/1a, COCTABISIONMX IEHCUOHHBIE
HaKOIUICHUSI/TICHCUOHHBIE PE3EPBbI, C YKa3aHUEM MO3UIIUH, IO KOTOPHIM ObLITH 00HAPYKEHBI PACXOXKICHHSL.

[IpaBuIbHOCTH pacdyeTa PbIHOYHOH CTOMMOCTH aKTHBOB U pacyeTa CTOMMOCTH YHMCTHIX akTHBOB (DoHIa
MO/ITBEPYK/IAETCS TTO/IKMCHI0 YIIOJIHOMOYEHHOTO JIMIA CIIEI[HaIM3MPOBAHHOIO JICTIO3UTApHUs Ha pacdere
4
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prHO‘IHOﬁ CTOUMOCTH QaKTHBOB H pacid€T€ CTOMMOCTH YHUCTBIX AaKTUBOB ®0Hz[a, COCTaBJIAOIIHUX
IIEHCHOHHBIE HAKOIUIEHN/TIEHCHOHHBIE PE3EPBLL.

YerpaHneHue pacXokI€HUH JOHKHO OBITh OCYIIECTBIEHO B CPOK He Mo3JHee 1-oro pabodero JHS ¢ JaThbl
MONly4eHUsI HOBOM  HMHQOpPMAlMK/BBISBICHUS  OMIMOKH,  BJICKYIIUX  H3MEHEHHE  CTOMMOCTHU
aKTUBOB/00s3aTenbeTB Npu pacuere CYA, Ho He mo3gHee 3-X pabodux JIHEH ¢ /1aThl pacueTa CTOMMOCTHU
YUCTBIX akTUBOB. DoHJ, ympaBisiollas KOMMIAaHUS W CHEHUaTu3UpOBaHHBIN jAeno3utapuii DoHga
NpPEANPUHUMAIOT BCE BO3MOXHBIE JICWCTBUS, HallpaBICHHbIE Ha IPEJOTBPAILEHUE BO3MOXKHBIX
PacXOXICHUN B JaJIbHEUIIEM.

B cnysae Hamuuus HeyperyaupoBaHHBIX pasHortacuid  DoHjJ, ynpaBismomas KOMIaHHUA U
crelMaIu3UpOBaHHbIN Jeno3utapuii MoH/1a MOAMUCHIBAIOT JOKYMEHT O NPUYMHAX PACXOXKICHUS JaHHBIX
npu pacuere [lokaszareneil.

B ClIydasixX HU3MCHCHHSA JaHHBbIX, HA OCHOBaAaHHHU KOTOPBLIX ObLIH paccuruTaHbl HOKEBEITC.HI/I, Ilokazarenu
IMoAJIeKaT 1nepepacyeTy.

B cnyyae nonydenuss HoBol MH(poOpMaNMU ¥ MHPOPMAIMU MO COOBITHSAM I1OCIE OKOHYaHHS OTYETHOIO
nepro/ia mo3xke 3 pabouux JHE ¢ IaThl, IO COCTOSHUIO Ha KOTOPYIO OCYIIECTBISICTCS PacyeT CTOUMOCTH
YUCTHIX aKTUBOB, DOH/I MPUHUMAET K pacyeTy TaKyr HH(OPMAIIHIO C IaThl €€ MOTyUCHHS.

[Ipu nHeobxomumoctu DoHI, ympaBisionas KOMIIAHUS M ClIeHUAIN3UpOBaHHBINA Jeno3utapuii PoHna
BHOCSIT UCIIPABJICHUS B PETUCTPHI y4eTa.

1.9. B HacTosmux npaBuiaX UCHOJIB3YIOTCS CIEAYIOIINE TEPMHHBL:

Tepmun Onpenenenue

JICHE)XHBIE CpE/ICTBa, LIEHHbIe OymMaru W/WiIM HMHOE UMYIIECTBO, BKIIOYAs
UMYIIIECTBEHHbBIE TpaBa U JeOUTOPCKYIO 3a/I0JDKEHHOCTD, 32 UCKIIOUYECHHEM
NeOUTOpCKON  3a/I0JDKCHHOCTH, BO3HHUKIIEH B pe3yiabTare MCIOJHEHUS
AXTHUBBI 00513aTeNBLCTB MO JIOroBopaM 00 00s3aTeIbHOM NEHCHUOHHOM CTpaxOBaHUU
(o0Os13aTenBCTB NEpe]] 3acTPaxOBaHHBIMU JIMIIAMU (UX IIPABONPEEMHUKAMHU) U
00s13aTeNIbCTB [0 JOTOBOpaM  HEroCyJapCTBEHHOIO  IEHCHOHHOI'O
obecrieyeHus1, 00513aTEIBCTB 110 JOTOBOPaM JIOJITOCPOUYHBIX cOepeXeHu i

KPEIUTOPCKas 33/10JDKEHHOCTD, TIOJIIeKallas UCTIOIHEHUIO 3a CYET aKTUBOB,
3a MCKJIIOYCHUEM KPEIUTOPCKON 3a/I0JDKCHHOCTH, BOSHUKIICH B pe3y/bTare
UCIIOJIHEHUSI 00s13aTeNIbCTB 0 JIOrOBOpaM 00 00s3aTeIbHOM TEHCHOHHOM
OGs13arenbcTBa cTpaxoBaHHUU (00s3aTeNbCTB Iepe]l 3acTpaXOBaHHBIMU JMIAMM  (MX
NpaBONpPEeeMHUKaMH) M 0053aTelbCTB MO JOrOBOpaM HEroCyAapCTBEHHOTO
IICHCUOHHOTO o0ecredeHus, 00s3aTe/IbCTB IO JIOrOBOpaM JIOJITOCPOYHBIX
cOepexeHuit

pasHulia MEXAy TCKyIJ.leI CTOUMOCTBIO aKTHUBOB, COCTaBJIAOIIHUX

IIEHCUOHHBIEC HAKOIUICHUS HETOCYAApPCTBECHHOI'0 IEHCHOHHOTO q)OHL[a, n
CTouMocCTh YHUCTBIX "
BCIIMYHMHOMN BCECX OGSB&TCJ'IBCTB, nmoaJjicKanux HMCIIOJJHCHHUIO 3a CYCT

aKTHBOB (CHA),

yKa3aHHbIX aKTHBOB, 3a MCKIIOYEHHEM O0s3aTelbCcTB 10 J0roBopam 00
COCTaBJISIFOIIUX

o0si3aTelIbHOM  TIEHCHUOHHOM  CTpaxoBaHMM  (00s3aTenbCTB — mepen
NIEHCUOHHBIE

3aCTpaxOBaHHBIMU JIMIAMH (MX [PaBONPEEMHUKaMU) U 00S3aTelbCTB,
HaAKOTUICHUS .

c(OopMHPOBaHHBIX ISl 0OOeCIIeYeHUs] YCTOMUNBOCTH UCTIOHEHHS YKa3aHHBIX
HEroCyAapCTBEHHOTO

O6§I3&TCJ’IBCTB, Ha MOMEHT pacd€Ta CTOMMOCTH YUCTBIX AKTUBOB,
IIE€HCUOHHOIO (1)0H,Zla
COCTaBJIAIOIIUX IICHCUOHHBIC HaKOIIJICHUA HErocyaapCTBEHHOTO

IIEHCHOHHOTO (hoH/a
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Tepmun Onpenenenune
CTtouMoOCTh YHUCTHIX | pa3HUI]Aa MEXAY TeKylled CTOMMOCTBIO aKTHUBOB, COCTaBISIOIIUX
aKTHBOB, NEHCUOHHbIE HAKOIUICHUS, HAXOSIIUXCSI B JIOBEPUTEILHOM YIIPABICHHUH, U
COCTAaBIISIONINX BEIMYHMHOM BCeX 0013aTeNIbCTB, IMOMIEKAIINX HCIOIHEHHIO 3a CYET
IIEHCUOHHBIE yKa3aHHBIX aKTHBOB, 3a HMCKIIOYEHHEM 00s3aTelbCcTB MO J0roBopaMm o0
HaKOIJICHHS, 00si3aTeIbHOM ~ TEHCHOHHOM  CTpaxoBaHUU  (00s3aTenbCTB  Mepen
HaXOMSIIHAXCS B | 3aCTpaxOBaHHBIMU JHIIaMU (MX T[paBONpPEEMHUKAMH) U 00s3aTelbCTB,
JIOBEPUTEITHBHOM c(OopMHPOBaHHBIX ISl 0OOECIIeYEeHUS YCTOHUYNBOCTH UCIIOHEHHSI YKa3aHHbIX
yIpaBI€HUU 00513aTEILCTB
pa3HUILla MEXJIy CTOMMOCTHIO aKTHBOB, COCTaBISIOIIUX IEHCHOHHBIC
pesepBbl  DoHIa, M BEIMYMHON BceX 0053aTENbCTB, TMOAJTEKAIIUX
CoBokyrmHasi UCIIOJTHEHHIO 3a CYET yKa3aHHBIX aKTUBOB, 32 HCKIFOYEHHEM 0053aTeNIbCTB 10
CTOMMOCTH JIOTOBOPaM HETroCylIapCTBEHHOTO NIEHCHOHHOTO obecriedyeHus, 00s3aTebCcTB

MIEHCHUOHHBIX pe3epBOB
donna

0  JIOTOBOpaM  JIOJTOCPOYHBIX  cOepekeHHMH U 00s3aTelbCTB,
c(OpMHPOBaHHBIX Il 0OOeCIIeYEeHUs] YCTOHUYNBOCTH UCTIOIHEHHSI YKa3aHHbIX
00s13aTeNbCTB, HA MOMEHT pacyeTa COBOKYINHOW CTOMMOCTU TEHCHUOHHBIX

pe3epBoB

[TpaBuna onpeneneHus
CHA

BHYTPEHHUH JOKYMEHT HETOCYJapCTBEHHOI0 IEHCHOHHOrO  (oH/a,

periaMeHTUpyroIui nopsaaok omnpeaenenus [lokazarenen

CnpasemiiBas
CTOUMOCThH

IleHa, KoTopasi ObLIa Obl MOJTy4eHa MpH MpoJiake aKTHUBa WIN yIUIadyeHa Tpu
nepesade oO0s3aTeNbcTBa B XOJ€ OOBIYHOM CHETKA Ha OCHOBHOM (WU
HauboJiee BBITOJHOM) pBIHKE Ha JaTy OIEHKH B TEKYIIMX PBIHOYHBIX
ycIoBHAX (TO €CTh I[eHa BBIXOJ1a), HE3aBUCUMO OT TOTO, SIBJISIETCS JIU TaKas
eHa HalJIroqaeMoi
UCIIOJIb30BaHUEM JIPYTOT0 METO/Ia OI[CHKH

HEIIOCPEACTBEHHO Ui pacCUrUThIBACTCsA C

Poccuiickas Gupika

poccuiickuil opraHu3aTop TOProBIM HA PhIHKE IIEHHBIX Oymar

Wnocrtpannas Oupxka

WHOCTpaHHasi GoH/I0Bas Oupika

HaGnronaemas u
JOCTyINHasi OupikeBas
IUIOIIAKa

TOproBasi IUIOLIaJKa pPOCCHICKOM ¥ (WIM) WHOCTPAaHHOU

3akperuieHHass B IIpaBwiax omnpegenenus CYA, Kk koTopod Yy
HETOCYAapCTBEHHOTO IEHCHOHHOTO (POH/1a €CTh JIOCTYII, KaK HalpsMylo, TaK

OoupxH,

" 9epes q)HHaHCOBBIX IMOCPEAHUKOB

AKTUBHBIN PBIHOK

PBIHOK, Ha KOTOPOM OIl€palii ¢ aKTUBOM HIJIA 00513aTEILCTBOM IIPOBOAATCA C
JIOCTaTOYHOM YacTOTOM U B JIOCTaTOYHOM O6T)€MC, IMMO3BOJIAIONIEM ITOJTydaTh
I/IH(l)OpMaL[I/IIO 00 OIICHKaX aKTUBOB HJIN 00s13aTeNILCTB Ha ITOCTOSHHOM OCHOBE

OCHOBHOI PBIHOK

PBIHOK C HanOOJIBIIUM U1 COOTBETCTBYIOIIETO aKTHBa HIIHA 00s13aTeNnbCTBa
00beMOM TOPTOB U YPOBHEM aKTUBHOCTH U3 YHCJIa JOCTYIIHBIX PHIHKOB

YPOBHHU II€H IIpU OINpPEJEICHUN CIPABEVIMBON CTOMMOCTU OMPEACIAIOTCS B
COOTBETCTBHHM ¢ MeX/IyHapOqHBIM CTaHAapTOM (PUHAHCOBOM OTYETHOCTHU
(IFRS) 13 «Onenka crnpaBeUIMBOMl CTOUMOCTH», BBE/IEHHBIM B JICHCTBHE Ha

VYpoBeHb 1eHbl 1npu | Tepputopun Poccuiickoit Menepanuu nprkazom MuHHcTepeTBa (PUHAHCOB

omnpeeIeHuI Poccuiickoii  @enepanuu ot 28.12.2015 Ne 2171 «O BBeneHuu

CIIpaBe/JIUBOM MexTyHapOJHBIX CTaHIapTOB (UHAHCOBOM OTYETHOCTU U PazbsicHeHHI

CTOMMOCTH MexyHapOJJHBIX CTaHJIApPTOB (UHAHCOBOH OTYETHOCTH B JICHCTBHE Ha
tepputopuu Poccuiickoit Denepaniuu U 0 NpU3HAHUM YTPATUBIIMMH CUITY
HEKOTOPBIX NPHKa30B (OT/AENbHBIX IMOJIOKEHUN INpHKa3oB) MuHucTepcTna
¢unancos Poccuiickoit denepanun»

OCBhY OTpaclieBble CTaHIapThl OyXTraJaTepcKoro yuera
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Tepmun Onpenenenune
MC®O MeXTyHapOIHbIe CTaHAapThl (PUHAHCOBON OTYETHOCTH
CyMMa, B KOTOpPOi1 OIlEeHMBAETCsl aKTUB IPH IIepBOHAYAIbHOM MPU3HAHUH, 32
AMopTH3HUpOBaHHas BBIYETOM BBIIJIAT B IIOTallleHME OCHOBHOM CYMMBbI [0JTa, IOJIy4EHHbIX
CTOMMOCTh IPOICHTHBIX JI0XO/I0B, YBEIMYCHHAsl Ha HAYUCIICHHbIE IPOIICHTHBIE JTOXObI

q)HHaHCOBOl"O aKTHhBa

(c yuerom KoppekTHpoBOK B cooTBeTcTBUU ¢ DCII), a Taxke yMeHbIICHHas
Ha BEJIMYUHY 00€CLIEHEHUS

Meron 3¢ddexTuBHON
MIPOLICHTHOMU
(manee - meton DCII)

CTaBKH

METOJl, IPUMEHSIEMBIN Ul pacyeTa aMOPTU3MPOBAHHON CTOMMOCTH aKTHBa
WK 00513aTeNIbCTBA, a TAKXKe /Ul pacipeeleHHs IPOLIEHTHOTIO J0X0/a WU
IPOLIEHTHOTO pacxo/ia Ha MPOTSHKEHUH COOTBETCTBYIOIETo IepHo/ia

DddexTuBHAS
NpOLICHTHAs
(manee - DCII)

CTaBKa

CTaBKa, JIUCKOHTHUpYIOIIas pacyeTHble OyayIlue JEeHEKHbIC BBIILIAThl WU
MOCTYIUICHHST Ha TPOTSDKEHUHM OXMIAEMOro CpoKa JeHCTBUSI aKTHBa WIH
o0si3aTeNbCTBa TOYHO 10 0OallaHCOBOM CTOMMOCTH aKTHBa WM JIO
aMOPTH3MPOBAHHOW CTOMMOCTH 00513aTeIbCTBA

CtpyKkTypHasi HOTa

3TO IieHHas Oymara, cpejicTBa OT pa3MeIleHHS KOTOpOi B HTOre ObUIN
UHBECTUPOBaHbl B JBa BuAa akTuUBOB: (1) Oe3puckoBbIid (oOmuranuu
(denepanbpHOro 3aiimMa) u (2) puckoBblid (akuuu). [loxom 1Mo CTpyKTYpHBIM
HOTaM COCTOUT M3 00s13aTeNIbHBIX IJIaTeXel 1Mo Oe3pHCKOBOM YacTH, a TaKKe
U3 YCIIOBHBIX (HEOIpEe/IeHHBIX 3apaHee) IUIaTeXel M0 PHCKOBOM YacTh
CTPYKTYpPHBIX HOT.

Oo6nuranuu c
IIaBaroIen
IIPOLICHTHOMU
WIH

CTaBKOU
AMEIOIIHE

CIIOJKHYIO CTPYKTYpY

obmuranMy, CcTaBka KyIOHa II0 KOTOPbIM IMpUBS3aHa K HEKOTOPBIM
MaKpOSKOHOMHMYECKHM IIOKa3aTelsiM WM II0Ka3aTelsM JOJIrOBOro, WU
JICHE)KHOTO pBIHKA (JOXOJHOCTh I'OCYAAapCTBEHHBIX LIEHHBIX Oymar, cTaBKa
MeKOaHKOBCKMX KpEIUTOB, KitodeBas cTaBka banka Poccum, mnbusanus,
BBII u Ta.). Ilpu sToM pa3smep KyloHa YCTaHaBIMBAaeTCSl OOBIYHO IIO
dopMyrne kKak cymMMa CTaBKM 0a30BOro IOKa3aTells IUIIOC OIpeie/leHHas

n

Haj0aBka - " mpemwus'"; OOJMMranuu, y KOTOPBIX CYMMBI H(WIIM) CpPOKHU
HoralleH!ii HOMUHAMa W(WIH) MPOLIEHTHOTO JIOXOJa HE OIpeeieHbl Npu

pa3MelIeHUH, M 3aBHCAT OT (DaKTOpPOB, KOTOpbie OYAyT OIpeJelicHbl B
Oymymiem.

Cy1iecTBeHHbIE
COOBITHS

(baKTbI O KOpIIOpaTuBHBIX, 3aKOHOJaTCJIbHBIX, 9KOHOMHUYECCKHUX,

IOPUMYECKUX, TEXHOJNOTMYECKMH M T.II. COOBITHSAX, KOTOpbIE CTallu
OOIIIeTIOCTYITHBIME U KOTOpbIe N0 MHeHUI0 (DOHIa UMEIT CyIEeCTBEHHOE
BIMSHHE HAa CTOMMOCTh aKTHBa, a UMEHHO, CIIOCOOHBI M3MEHUTH TaKyIO
CTOMMOCTH B JII0OYI0 CTOpOHY Ha BEIMYHHY paBHYIO WM Oonee 25% nans
akuui u paBHyto unu 6omnee 15% s BceX OCTanbHBIX TUIIOB aKTUBOB I10
CPaBHEHHUIO CO CIIPaBEIJIMBOH CTOMMOCTBIO, JICHCTBYIOIIEH Ha Jary

ITPpUHATHSL doHg0M peUICHUs O HAJIMYHUU CYIIECTBEHHOI'O COOBITHSL.

Odepra

IpeIOKeHUE O BBIKyNle / OOpaTHOM BBIKYIE aKIMH, HalpaBIeHHOE
aKI[MOHepaM-BlIaJieNibl[aM IEHHBIX OyMar B COOTBETCTBHM C HOpPMaMu
@enepanbHoro 3akoHa oT 26.12.1995 N 208-03 «O6 akIuOHEpHBIX
o01iecTBax».

CoOpITus rnocJjie
OKOHYAaHHUS OTYETHOTO
nepuojia

CIIOOIT)

(namee —

@DakT X03s51cTBeHHOM XU3HU DOH/1a, KOTOPBIM POUCXOIUT B IEPUOL MEKIY
OKOHYaHMEM OTYETHOIO IIepHOAa U JIaTOM COCTaBICHMSI TO/I0BOM
Oyxrantepckoi ((puHAHCOBOI) OTYETHOCTH U KOTOPBIH OKa3all MU CIIOCOOEH

OKa3aThb BJIMSAHHEC Ha €C (bI/IHaHCOBOC COCTOsSIHHC
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Tepmun Onpenenenune
PPA Poccuiickue peiitunronsie arentctBa (AKPA, Dkeniept PA, HPA, HKP u np.,

akienToBaHHele bankom Poccun B YCTAHOBJICHHOM nopﬂmce)

MPA Mesxnynaponusie peiiTuHroBeie areHtcTBa (Moody's Investors Service,
Standard & Poor's u Fitch Ratings, ecnu He yka3zaHo uHoe).

2. Kpurepuu npu3HaHHs AKTHBOB U 0053aTeJILCTB.

2.1.  AKTuBH 1 00s13aTeNbCTBa (B 4aCTU 0053aTENbCTB, MPEIyCMOTPEHHBIX YKa3aHUEM) IPUHUMAIOTCS K
pacuery Ilokaszareneil B ciyyae MX NpU3HAaHUS B COOTBETCTBUHM ¢ MeXIyHapOAHBIMU CTaHJapTaMU
(UHAHCOBOW OTYETHOCTH, BBEJCHHBIMH B JelicTBHe Ha Tepputopun Poccuiickoii @enepanuu B
cOOTBeTCTBHM ¢ noctaHoBieHHeM [IpaButensctBa Poccuiickolt @enepanuu ot 25.02.2011 Ne 107 «O6
yrBepxkaeHun IlonokeHuss o mnpusHaHuuM MexXyHapOJHBIX CTaHAApTOB (PUHAHCOBOM OTYETHOCTH H
PazpsicHenuit MexyHapoHBIX cTaH/apTOB (PMHAHCOBOM OTYETHOCTU JJIsl MPUMEHEHHSI Ha TEPPUTOPUHU
Poccuiickont ®@enepanum».

2.2. Kputepuu npu3HaHus U PEKpallleHUs IPU3HAHUS aKTUBOB U 00513aTeIbCTB, cooTBeTcTBYIoNME MCDO
U HopMaTuBHBIM akTaM banka Poccuu, npencrasiens! B [Ipunoxennu Nel k Hactosum [IpaBunam.

3. OcobeHHOCTH Onpee/IeHHs CIPABEAJIUBOI CTOMMOCTH AKTHBOB.
3.1. Mertoas! onpeaeeHHsl CTOHMOCTH AKTHBOB:
3.1.1. Ilpu nepBoHauaIbHOM IPU3HAHUK AKTUBbI OLIEHUBAIOTCS 110 CIIPABEUIMBON CTOUMOCTH.

3.1.2. Ilocne mepBoHayalbHOrO NPHU3HAHUA M JO NpPEKpallleHUs MNpU3HAHMsS aKTHBBI OLCHMBAIOTCS IO
aMOPTU3UPOBAHHON CTOMMOCTH JIMOO O CHpaBe/IITMBON CTOMMOCTH B 3aBUCMOCTH OT UX KJIaCCU(UKAIHH.

Knaccudukaiysi akTHBOB OCYILECTBIISIETCS B MOPSIKE, MPEAYCMOTPEHHOM y4yeTHO# mnonutukoi DoHma B
coorBercTBUH ¢ OCBY, MC®O (IFRS) 9 «®unancoBble MHCTpyMeHThI», nmpouumu MCODO, a Takxke
HOpPMaTHBHBIMH aKTaMH, IMCbMaMH U pa3bsicHeHUsIMH banka Poccuy M HHBIX perylupyromuX U HaJ30pHBIX
OpraHoB.

W3menenue knaccudukaliyu akTUBOB 0e3 MpeKpallieHus: Ipu3HaHus (pekyiaccupuKkanus).
Pexnaccugukaiys ocyecTBiasieTcs B cliydasix ¥ B HOpsi/IKe, IPEeyCMOTPEHHOM yueTHoM nonutukoit @onna
B cootBeTcTBHH ¢ OCBY, MC®O (IFRS) 9 «®unancoBbie HHCTpYMEHThI», npounmMu MC®DO, a Taike
HOpPMAaTHBHBIMH aKTaMH, IMCbMaMH U pa3bsicHeHUsIMH banka Poccuy ¥ MHBIX perylIupyromux U HaJ30pHbIX
opranoB Poccuiickoii Denepanyu.

3.1.3. Pacuer cTOMMOCTH aKTHBOB (BEJIHMYUHBI 00S13aTEIBCTB), OLICHUBAEMbIX 110 CIPaBEJINBON CTOMMOCTH,
OCYIIECTBIISIETCS B COOTBETCTBUU C MOJIOKEHUSIMU MeXTyHapOTHOTO cTaHaapTa GUHAHCOBOW OTYETHOCTHU
(IFRS) 13 «OmeHka chpaBeUBO CTOMMOCTH», a TaKXKe HOPMATHBHBIMU aKTaMH, MHUCbMaMu U
pazbsicHeHusiMH banka Poccuu 1 MHBIX peryIupyroIuX U HaJ30pHbIX opraHoB Poccuiickoit denepanuu.

3.1.4. PacueT CTOMMOCTH aKTHBOB (BEJIMYMH OOS3aTEeNIbCTB), 3a MCKJIIOUEHHEM OIIEHUBAEMBIX IO
CIpaBeJUTMBOM CTOMMOCTHU, OCYIIECTBIISIETCS Ha OCHOBaHUU MEKIyHApOJHOTO cTaHaapTa (pUHAHCOBOU
oryetHocTH (IFRS) 9 «®uHaHCOBBIE UHCTPYMEHTHI»

Metonpl ydyera W omnpeseleHHss CTOMMOCTH aKTHBOB (00s3aTelIbCTB), IMOMHMO OILIEHHBAaEMBIX IIO
CIpaBe/VIMBOM CTOMMOCTH, YCTaHOBIIEHBI yueTHOI nonutukoil Gona ¢ yuerom TpeboBanmii nmucsma banka
Poccun ot 27.04.2010 N 59-T "O Meronuueckux pekomeHaanusax "O nopsjike pacuera aMOpTU3UPOBAaHHOM
CTOMMOCTH (PMHAHCOBBIX aKTMBOB M (DMHAHCOBBIX 00s3aTeIbCTB C MpPHUMEHEHHEM MeToja 3(p(eKTUBHOU
CTaBKH IIpoLleHTa".
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3.1.5. CroumocTb LleHHBIX Oymar, nony4deHHbIX 1o 1 yactu caenku PEIIO, He Britodaetcs B pacuer CHA,
T.K. B ctouMocTh CHA BkItodaeTcs feburopckas 3anomkeHHocTh no caenke PEINO. CtoumMocTh 1eHHBIX
Oymar, nepenanubix no 1 gactu caenku PEIIO 6e3 npekpamienus npusHaHus, BKitodaetcs B pacueT CHA.

B pacuer CHA Britouaercs:

e 110 caenke obparnoro PEIIO: B cocTaBe akTHBOB (AeOUTOPCKOI 3aJOIKEHHOCTH) - CTOUMOCTD
JICHEeXKHBIX CPENCTB, IpenocraBieHHbIXx mo | wactu caenku PEIIO, dopmupyercs nebutopckas

3aJJ0JKEHHOCTh, KOTOpasi olleHHBaeTcs 1o nepsoit yactu gorosopa PEIIO (cymma npenoctaBieHHBIX
JICHEXKHBIX CPECTB) + MPOLIEHTHI, HAUUCIICHHbIE Ha J1aTy OLeHKH, ucxozs u3 ctaBku PEIIO;

e 10 caeinke npsimoro PEITO: B cocTaB kpeAUTOPCKOi 3a0/DKEHHOCTH - CTOUMOCTD JICHEXKHBIX CPE/ICTB,
nony4deHHsbIX 1o 1 gactu cienku PETIO + nporeHThl, HauuClIeHHbIE Ha 1aTy OLIEHKH, UCXO/ISl U3 CTaBKU
PEIIO. Croumocth neHHbIX Oymar, mepemanHbix mo 1 udactu caenku PEIIO 6e3 mpekpaieHus
NpPU3HAHKS, BKIIIOYAETCS B COCTAaB aKTHBOB (J1I€OMTOPCKOM 3a/10JKEHHOCTH) U OLIEHUBAETCS:

— IO Cl'IpﬁBCI[JIHBOfI CTOUMOCTH NICPEAAaHHBIX HEHHBIX 6yMar Ha J1aTy OLCHKH — B ClIy4ac €CJIN
YKa3aHHBbIC [ICHHbIC 6yMar 1 10 MOMEHTa COBEPIICHU CACIIKH IIPAMOIo PEIIO OLICHUBAJIUCH I10
CHpaBCHHI/IBOﬁ CTOMMOCTH,

— IIO aM0pTPI3I/IPOBaHHOI7I CTOMMOCTH NI€PEAaHHBIX IIECHHBIX 6yMar Ha aTy OLI€HKH! — B CJIy4ac €CJIn
YKa3aHHBIC LICHHBIC 6}’MaFI/I JA0 MOMCHTa COBEPIICHUA CACIIKH IIPAMOIO PEIIO oneHuBaauch 1o
aMopTI/I?:I/IpOBaHHOf;I CTOUMOCTH.

VYueT 10X0/10B M pacXo/I0B (3aTpaThl MO yIjiare KoMUCCUU Opokepa U Oupxu) POHIOM OCyLIECTBISETCS 110
METO/ly «HAYUCICHHUS», MPONOPIHUOHAIBHO (PaKTHYECKOMY KOJIMYECTBY KaJCHJApHBIX JIHEH, Ha KOTOpoe
IPUBJIEYECHBI UM [IPEOCTaBIICHbI CPE/ICTBA.

3.1.6. Cnocod yyera Bj10:KeHHI B aKIHH (I1aH) J0YE€PHUX AKIHOHEPHBIX 001ECTB U /s BJIOKEHHUI
B aKUMH (IaM) acCOMMPOBAHHBIX AKIHOHEPHBIX 001IeCTB (MaeBbIX HHBECTHIHOHHBIX ()OH/I0B)
yCTaHaBIMBaeTcs B Yy4eTHOM noiuutuke @OHJa B COOTBETCTBUM C MeXIyHAapOJHBIM CTaHAapTOM
¢unancoBoii otuetHocTH (IAS) 28 «/HBecTHIIUM B accOIMUpOBaHHBIE OpraHU3allMd U COBMECTHBIC
npeanpusitus», (IAS) 27 «OtnenbHas ¢puHaHcoBast oT4eTHOCTHY, (IAS) 36 «ObeciieHeHe aKTUBOBY.

Croumocth akuuu (maeB) JOYEPHMX WM ACCOLIMMPOBAHHBIX AaKIMOHEPHBIX OOIIECTB (MaeBbIX
WHBECTUIIMOHHBIX (OH/IOB) OMpeiessieTcs B 3aBUCUMOCTH OT cllocoba y4yeTa BIOKEHHUH B Takue aKIHH
(mau), ycTaHOBIIEHHOTO Y4eTHOH nmonutukoid MoHpa.

HpI/I MOTEpPE KOHTPOJIA HaJA YIHIPaBJICHUEM aKIUOHEPHLIM 06IIlCCTBOM WK 3HaA4YUMOI'O BJIMSIHUA
(COBMCCTHOFO KOH’I’pOHSI) Ha ACATCIIbHOCTb aKITUOHEPHOT'O O6IHCCTBa, (DOHII I(J'IaCCI/I(bI/IHI/IpyCT BJIOXKXCHHSA B
JaHHBIC IICHHBIC 6yMar14, B COOTBETCTBHH C 6H3HeC-MOI[eJ'II>IO JIalIbHEHIIIEro YyipaBJICHUA JaHHBIM aKTUBOM:

e cciiu OM3HEC-MOJIETbIO TAIbHEHIIIETO YIPaBICHUs aKIUAMHE SIBIISICTCS UX MPOJiaXka B KPaTKOCPOUHON
MepCIeKTHBE, MPU YCIOBHM BO3MOKHOCTH HAJIEKHOTO OIpEJeNICHUS] CIpPaBEAIUBOM CTOMMOCTH
JaHHBIX aKIUH — B TIOPTQETb «I0JIeBbIe [IEHHbIE OyMaru, olleHUBaeMbIe [0 CIIPaBEIIUBON CTOMMOCTH
qyepe3 NpHUObLIb WK YOBITOKY;

® B HWHBIX ClIy4asaX HNpH YCJIOBUH BO3MOXHOCTH HAACKHOTO ONPECACICHHA CHpﬂBGIUIPIBOﬁ CTOMMOCTHU
aKIIMn KJIaCCI/Iq)I/IIlI/Ip}IIOTCH B IIOpT(i)CJIL «JOJICBBIC ILICHHBIC 6}'Mal" U, UMCIOIIIMCCA B HaJIM4YUU AJIA
IIpOoaaXu»;

® B ClIy4ae€, €CJIM clipaBejinBasi CTOUMOCTb JaHHBIX aKIMi HE MOXET OBITH HaJIC)KHO OIIpEeciICHa - B
HOpT(i)CJIL «JO0JICBBIC IICHHBIC 6yMarn, OILI€CHUBACMBIC I10 ce0ECTOMMOCTI Y.
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OrneHka J1o51e#l ygacTus B yCTaBHBIX KallUTallaX [POYMX FOPHINYECKUX JIUL, CTOUMOCTh KOTOPBIX IIPH
npuoOpeTeHNH BBIpaXKEHa B MHOCTPAHHOM BallloTe, OINpeeseTcss B pyOisx Mo oduluaibHOMY Kypcy
MHOCTPaHHOM BaJIFOTHI 110 OTHOILLEHUIO K pYOIIto, ycTaHOBlIeHHOMY bankom Poccuu Ha aTy onieHKH.

HCDHOAH‘IHOCTB OCYIICCTBJICHHUSA NMEPEOLEHKHA

IlenHble Oymaru, yduThbIBaeMble KaK ydacTHE B JOYEPHUX M acCCOLMMPOBAHHBIX OOIIECTBaX, MaeBbIX
UHBECTUIIMOHHBIX (OHAX, a TAK)KE BJIOXKEHHUS B JIOJIM y4acTUsl B YCTaBHBIX KalUTallaX IOPUANYECKHUX JIHIL
He MOJJIeXaT MOCIIeIyIoIIel IepeolieHKe Mociie IEpBOHAYaIbHOTO IPU3HAHMUS.

Obecuenenue pMHAHCOBOIO AKTUBA

HCHHLIG 6YMaFI’I, YYUTBIBA€MbIC KaK Y4JacTU€ B HJOYCPHUX M aCCOIIMUPOBAHHBIX 06H1€CTBaX, IIa€BbIX
WHBCCTUITMOHHBIX @OHH&X, a TaKKC BJIOKCHUA B NOJIM Y4aCTHA B YCTaBHbIX KalluTallaX IOPHUIUYCCKHUX JIUI,
mouIeKaT IPOBEPKE Ha 06ecueHeHHe. B cjIyda€ HaJlln4usi O6CCI_ICHCHI/UI, 110 TaKMM I CHHBIM 6YMal"aM u
AOJISIM y4aCTHs CO3Jar0TCs pE3€PBLI 110 O6CCI.ICH€HI/IC.

ITpu nHanuuuu npusHakoB obecreHeHus (IIpunoxenune Ne6 k Hacrosimum I[IpaBuiam) moJ BIOXKEHUS B
yKa3aHHbIe IIeHHbIe Oymaru (OpMHUpPYIOTCS pe3epBbl Ha Bo3MOKHbIe moTepd. Ilopsiaox ¢opmupoBaHus
pe3epBa o] o0ecIieHEeHHE OIpe/ielisieTcs B COOTBETCTBHU C TECTOM Ha obeclieHeHHe (IpodeccuoHaIbHbIM
cyxnenuem). [IpodeccronanbHoe cyxieHHe ¢ pe3ylbTaToM (GopMUpOBaHUs pe3epBa rotoButcss GoHgoM
HE pe’Ke OJHOIo pas3a B Iofl.

3.1.7. MeTo/1b! OLIEHKH OCHOBHBIX aKTUBOB M 00513aTeNILCTB MpejicTaBiieHbl B [Ipunoxkenuun Ne 7 k HacTosiIum
[IpaBunam.

3.1.9. Tlpu 3akiar0YeHHUH JIOTOBOpa HAa HECHM)KAeMbI OCTAaTOK Ha cyeTe, pacdyeT MPOIEHTHOIO J0XOja
IIPOUCXOUT 110 METO/ly «HAYUCIICHUS» €KeTHEBHO.

3.1.10. B cnydae 3akiroyeHMss CHeNKHM Ha YCIOBUSIX 1+ M IOCTaBKa MPOTHB IUIaTexa
CrMcaHue/3a4iclIeHHE IEHHbIX OyMaX U IEHEKHBIX CPEJICTB 10 TAaKOU CJIENIKe OCYILEeCTBIIsAETCS B JIeHb T+.

B ciyuae npuoOpeTeHus eHHbIX Oymar Ha ycinoBusX T+ Ha KaxIblii paboumii JeHb POU3BOIMUTCS OIICHKA
BEJIMYMHBI M3MEHEHHUS CIIPAaBEIJIMBON CTOMMOCTH NMPHOOpETaeMBbIX IIEHHBIX Oymar C JaThl 3aKJIIOUCHHUS
JIOTOBOpa Ha IpHoOpeTeHHe LEHHBIX Oymar g0 garbl pacueta CYA. B cnyuae, ecniu H3MeHeHHe
CIIpaBe/JIMBOI CTOMMOCTH IpUOOpeTacMBbIX IIEHHBIX OyMar ¢ 1aThl 3aKJII0YEHHS JIOTOBOpa Ha IpHOOpeTeHre
IIEHHbIX OyMar /10 pacueTHOH JaThl sIBsieTcs cyllecTBeHHBIM (Ooinee yem Ha 10%), oTpaxkaercs akTHB
([leOutopckasi 3amomkeHHOCTh) /00si3atenbcTBo (Kpeauropckasi 3a0KEHHOCTh) B CyMME H3MEHEHUS
CIpaBeTMBOI CTOUMOCTH IMPHOOPETaeMBbIX IIEHHBIX OyMar ¢ JjaThl 3aKJIIOYEHHSI JOTOBOpa Ha MpuoOpeTeHue
LEHHBIX OyMmar ¥ JI0 OTYETHOM J1aThl. YYeT J0XO/I0B U pacXo/IoB (3aTpaThl MO yIjIaTe KOMUCCHU Opokepa U
OUp>KK) OCYHIECTBISETCA B JICHb (PaKTHUECKOTO CIIUCAHUS ICHEKHBIX CPEICTB.

3.2. Kpurepuu npu3HaHus PbIHKA AKTHBHbIM/ HEAKTHBHBIM.

3.2.1. Kpurepuu npusHaHus pbIHKAa aKTUBHBIM/ HEaKTUBHBIM onucanbl B [Ipunoxxennu Ne2 k HacTosimum
[IpaBunam.

3.2.2. Ilpu mnpoBepke YCIOBHII aKTMBHOCTU pbIHKa JUIsl LIEHHBIX Oymar, oOpamaromuxcs Ha ITAO
MockoBckas 6uprka (MockoBckast Oupixka), @oH1 IPUHUMAET B pacdeT JaHHbIE TOPTOB 10 C/IEIKaM B CyMMe
10 PEKUMY OCHOBHBIX TOPTOB U peXumy neperoBopHsix cienok (PIIC), 3a uckioueHneM pexuma TOpros
«Pa3memnenue: Aykion» u «Pa3mMerienne: AJpecHbie 3asBKUY.

3.2.3. Ecnu nara onpenenenus CHA sBisieTcss HETOProBBIM JHEM COOTBETCTBYIOIIEH OHMp)KH, TO TpHU
pacuere CHA wucnonb3yroTcss JaHHbIe 3a HauOojee MO3JHUN TOPTrOBBIA JIeHb, MpeIUICCTBYIOUINI aaTe
pacdeTa, IpU YCIOBUHM COOJIOJCHUS KpPUTEpUEB IPU3HAHUS pBhIHKA aKTUBHBIM / HeaKTHMBHBIM. BriOop
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OCHOBHOI'O pPbIHKa MOXET OCYHICCTBIATHCA M3 YHCIIA 6Hp)K, IO KOTOPBLIM BBIIIOJHAKOTCA KPUTECPUU
IMpU3HAaHUA pbIHKAa aKTUBHBIM € COBIIaJatOIIIUM Hauboee MMO3JHUM TOPT'OBLIM JHEM.

Donp JOJDKEH Ha JaTy OIEHKH IIPOBECTH aHaliu3 Ha MNpeAMET HaJIM4Yud 3HAYUTEIIbHBIX CO6bITHﬁ,
IMPpOU3OHICANINX TIOCJIE€ 3aBEPHICHUA IMPEABLAYHIETO TOProBOTO OHA W BIUAKOIIAX Ha CIPaBEAJIUBYHO
CTOMMOCThH OIIEHMBaeMbIX aKTUBOB. Eciu B [IEHOBYIO KOTHPOBKY BHOCUTCSA U3MEHEHHUE C YYETOM HOBOM
HH(bOpMaIII/II/I, TaKO€ H3MCHCHHE IMPHUBOAUT K TOMY, YTO ITIOJYYCHHasd OICHKa CHpaBelIJIIdBOﬁ CTOUMOCTHU
6yIl€T OTHECeHa K OoJee HU3KOMY YPOBHIO B UC€PAPXUHN CHpaBeﬂHHBOf/'I CTOUMOCTH.

3.3. OmnpenesieHHe 0CHOBHOIO PbIHKA.

OcHOBHO#i_pPBIHOK — PBIHOK (M3 YMclla aKTHBHBIX) ¢ HaUOOJBIIMM JUIS COOTBETCTBYIOILIEIO aKTHBA MU
o0s13aTenbeTBa 00bEMOM TOProB Ha fary pacuera CUA.

HpI/IMepaMI/I OCHOBHBIX PBIHKOB MOT'YT ABJIATHCA:

e [IAO MockoBckas Oupixa;

® uHbBIE pocCUiiCKHE OMPIKU U3 YKClla aKTUBHBIX PHIHKOB, 110 KOTOPBIM OIIpe/ielieH HauboIbIIni 00beM
TOProB (10 00beMy WM KOJIMYECTBY C/IEJIOK) 32 ONpe/Ie]ICeHHOE KOJTMYECTBO TOPrOBBIX/KaJleH/1apHbIX
JIHEH MpU HaJIMYUK JOCTYyIa K HHOCTPaHHOH OMpke M COOTBETCTBYIOIIEH HHPPACTPYKTYpE;

® YHOCTpaHHbIE OMP)KH U3 YHCIa aKTUBHBIX PHIHKOB, 10 KOTOPBIM ONpeJeeH HauOOoIbIINA 00beM
TOProB (110 00bEMY HIIH KOJIUYECTBY C/IEJI0K) 3a ONpe/IeIeHHOE KOJIMYECTBO TOPrOBBIX/KaJIeH 1apHBIX
JTHEH;

e BHEOUPIKEBOU PHIHOK.

Kpurtepuu omnpe/eseHust OCHOBHOTO pbIHKa NpeacTaBieHsl B [Ipunoxenun Ne3 k nacrosiium [IpaBunam.

Ilepeuens 1ocTynHBIX phIHKOB yKa3aH B [Ipunoxenun Ne4 k Hactosium [IpaBunam.
3.4. IlpuMeHeHHe OTYETOB OLEHIIUKA /Il ONPeeIeHUs CIIPABEAIHBOI CTOMMOCTH

3.4.1 CrouMocTh aKTHBa OIpeEJeNsieTcs Ha OCHOBAHMM OTYeTa OLEHIMKAa IIpH OJHOBPEMEHHOM
COOJIIO/IEHHH CIIEYIOLIMX YCIIOBUI:

® OLICHIIUK COOTBETCTBYET Tpe60BaHI/IﬂM, OIIPEACIICHHBIM B yKa3aHI/II/I;

* B OTYETE OLICHIIMKA IIPEyCMOTPEHO, UTO OH COCTAaBJICH JUIsl OIIpE/IeICHUs CIIpaBeIJIMBON CTOUMOCTHU
aKTHBa B COOTBETCTBMM ¢ MeXIyHapoaHbIM cTaHgapToM ¢uHaHcoBoi oTuétHOocTH (IFRS) 13
«OueHka crpaBelJIUBOM CTOMMOCTH», BBEICHHBIM B JielicTBUE Ha Teppuropuu Poccuiickon
Oenepanuu;

* U3 OTYeTa OICHIIMKA MOXHO YETKO OIpE/IeIUTh CTOUMOCTh 00beKTa Oe3 ydyeTa HaloroB, KOTOpBIE
yILJIA4YUBAIOTCSl B COOTBETCTBUU ¢ 3akoHoJaTenbcTBOM Poccuiickoit Denepanyuy wim HHOCTPAHHOTO
rocyJapcTBa IpH MPUOOPETEHUH U pealu3allii YKa3aHHBIX aKTUBOB;

® JaTa OHC€HKHM CTOMMOCTH OOJI2KHa OBITH HE paHee MIeCTU MECALIEB N0 NAaThl 10 COCTOAHUIO Ha KOTOPYIO
PacCUUTHIBACTCA CTOUMOCTD YHUCTBIX aKTUBOB.

* B OTHOIICHHMU BBIYCKa IIEHHBIX OyMmar, 1o KOTOPBIM MCIOJb30Ballach OIIEHKA, MPOU3BE/ICHHAS
OLICHIIIUKOM paHee JaThl OOHapY)KeHHs IPH3HAKOB OOCCLCHEHUs BBINTycKa LIEHHOM Oymaru, npu
OIIpe/IeTICHUH CIPaBe/UIMBOW CTOMMOCTH OTYET OICHIIMKA He IPUMEHSIEeTCSI.

3.4.2. Hcnonb3oBaHHE OTYETa OIEHIIUKA 00S3aTeNbHO NPU OMNpEICTICHUH CIPaBEUIMBOIl CTOMMOCTH
HEJIBIDKMMOI'O0 MMYIIECTBA, a TaKXKe JIOIYCKaeTcs IPU ONpPECIICHUU CIPaBeIIUBOM CTOUMOCTHU ILIEHHBIX
Oymar, J1eOMTOpPCKOM 3a/I0JDKEHHOCTH, MHBIX aKTHBOB, B TOM YHUCIE B ClydasiX, KOrJa cIpaBeIIUBYIO
CTOMMOCTb HEBO3MOKHO JIOCTOBEPHO OIPE/ICNIUTh [0 METOMKAaM, U3JI0KEHHBIM B HacToamux [IpaBunax,
IpHU OTCYTCTBHH HAOII0Ja€MbIX JaHHBIX, IKCIIEPTHBIX IPOrHO30B U HHBIM MPUYHHAM.
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3.4.3. I[J'DI OLICHKA HJICHTUYHBIX akTHBOB {MOOHIOM U BCEMH yhpaB/IAIOOIMMU  KOMITaHUAMH,
3aKIIFIOYHUBIIMMHA JOTOBOPBI JOBEPUTCIILHOT'O YIIPaBJICHHUS C (DOHIlOM, JOJIDKCH HCIIOJIB30BAaThCA OJHUH U TOT
K€ OTUYCT OLICHIIHMKA.

3.5. Auaroputm onpejeeHHs CPABeAJIHBOI CTOUMOCTH AKTHBOB H 00513aTe/ILCTB
3.5.1 MHWcxoansble qJaHHbIE 115 OLEHKH CIIPaBeIJHBOI CTOHMOCTH.

Jlnist OLIeHKH cIIpaBeVIMBOM CTOMMOCTU (PUHAHCOBBIX HHCTPYMEHTOB DOH/ HCIOIb3YeT UCXO/IHbIC JaHHbIE
pa3Iu4HbIX YPOBHEH:

YpoBenb 1: KOTUPOBKM Ha aKTHUBHOM pbIHKE (HEKOPpPEKTHpPYeMbl€) B OTHOLICHUM HICHTUYHBIX
aKTHBOB U 0053aTeIIbCTB;

YPOBeHb 2: METOABI OLIECHKH, OCHOBAaHHbIC Ha PIHOYHbLIX JaHHBIX, JOCTYIIHBIX HETTIOCPECACTBEHHO (T.C.
Ha KOTI/IpOBKaX) 1160 OIIOCPEIOBAHHO (T.C. JaHHBIX, ITPOU3BOJHBIX OT KOTI/IpOBOK). HaHHaSI KaTreropusi
BKJIFOYA€T aKTUBbI, OIICHUBACMbIC C UCITOJIb30BaAHUEM PHIHOYHBIX KOTHPOBOK Ha aKTHUBHBIX PbIHKAX JJIs
CXOXUX HHCTPYMEHTOB, PBIHOYHBIX KOTHPOBOK /IJId HJACHTHYHBIX HJIM CXOXXUX HHCTPYMCHTOB Ha
PBIHKaX, HE paccMarpuBa€MbIX B Ka4€CTBE€ AaKTHUBHBIX, HWJIH IPOYHUX METOJOB OILCHKH, BCC
HCIIOJIb3YEMBIC JIaHHBIE KOTOPBIX HEMOCPEACTBEHHO WM OIIOCPEAOBAaHHO OCHOBLIBAIOTCA Ha
OGIIICIIOCTYHHI)IX PBIHOYHBIX TaHHBIX;

YpoBenb 3: MeTOIbI OLIGHKH, OCHOBaHHbIE Ha HEHaAOIIOaeMbIX IapaMmerpax (IPUMEHSOTCS
METOJIUKHU, HCIONB3YIOUIHe [0 KpallHel Mepe OJUH HEeHaOIIoJaeMblid MapaMeTp, SBISIOLIHICS
3HAYUMbIM (OlLlCHKa Ha OCHOBE MOJIEIH), WJIA METOAMKH, Ipearnojararliue 3Ha4uMblid 3¢d ekt
HeHaOJTIoTaeMBbIX TApaMeTPOB Ha OIEHKY CIIPaBe/ITUBOM CTOMMOCTH).

B pamkax BbIOOpa MeTo/1a OLICHKH CIPaBeUIMBON CTOMMOCTU HaHOOJIBIINI IPHOPUTET OTAAETCS LIEHOBBIM
KOTHPOBKaM (HEKOPPEKTUPYEMbIM) aKTHBHBIX PBIHKOB JUIS HICHTUYHBIX HHCTPYMEHTOB (MCXO/IHBIC IaHHbIC
VYpoBHs 1) W HauMEHBIIUH NPUOPUTET — HEHAOIIOJAaEMbIM HCXOJHBIM JIaHHBIM (MCXOJHBIC JIaHHbIC
VYposHs 3).

3.5.2. Omnpenesienune cnpaBeIauBoii CTOMMOCTH (PHHAHCOBBIX BJIOKEHHIl B YCJIOBHAX AKTHBHOIO
PbIHKA - 1 ypOBeHb HEpAPXHH JAHHBIX.

3.5.2.1. CopaBe/uinBasi CTOUMOCTh IICHHOM OyMaru B YCIIOBHMSIX aKTHBHOIO PbIHKa OIpezessercs ¢
UCIIO0JIb30BaHHEM UCXO/IHBIX JTaHHBIX YPOBHS 1.

3.5.2.2, K ncxonusv 1anHbIM YpoBHs | B pamkax Hactosumux IIpaBun oTHocsTes (pakTHUecKkue Win
pacyeTHBbIE IIeHbI (3HaY€HUE KOTOPBIX OCHOBAaHO Ha yueTe (paKTHYECKUX IeH) C/IEJIOK C IIEHHBIMU OyMaraMu
B Ipollecce PHIHOYHBIX TOPIOB, MPOBOJAMMBIX JIMI[CH3UPOBAaHHBIMH OpPraHH3aTOpaMH TOPrOB Ha pPhIHKE
HeHHBIX Oymar. [ ompenenieHus CrpaBeUTMBOW CTOMMOCTH IIEHHBIX OyMar Mo HCXOJHBIM JJaHHBIM
VpoBHsi 1 @oHj ucnonb3yeT KPUTEPUU OLIEHKH aKTHBOB, yka3aHHbIe B Tabuuie 1. [Ipu 3ToM ecnu akTuB
WIN 00S13aTeNIbCTBO, OI[CHUBAEMbIC 110 CIIPAaBEJIMBON CTOMMOCTH Ha OCHOBAaHUHU MCXOJHBIX JaHHBIX 1-TO
YpoBHS HepapxuH, Ha JaTy OLIEHKH UMEIOT LieHy npojasiia (Ask) u neny nokymnarens (Bid), To B kauectBe
CIpaBe/UIMBON CTOMMOCTH JIOJDKHA MCIOJIBb30BaThes IIEHA B IpejiesiaX CIpijia MeX/y LeHOH MpojaBia U
IICHOM TOKyTaTes ':

Tabanua 1. Kpurepuu onieHKH aKTHBOB 10 HCXOAHBIM IaHHBIM 1-10 ypoBHS

1 ®onp BripaBe 111 GHPIKEBBIX CIENOK HE MPOBOAUTH NPOBEPKY MONAJaHUs IeHbl YPOBHS 1 B Ipeleisl cipaia MexXy LEeHOI
IpojaBla ¥ LEHOW IOKynaTels OpPH YCIOBHM HAJIM4YHs COIVIACOBAHHOIO CO CHELUAIU3HPOBAHHBIM JEHO3UTapHEM
MOTHUBHPOBAHHOTO CYXJeHUs (POH/Ia O HE PEIPE3CHTaTUBHOCTH PEe3y/IbTaTOB IIPOBEPKHU. Y Ka3aHHOE IIPaBO HE paclpoCTpaHIeTCs
Ha CJICJIKH, COBepIlIaeMble Ha IHJIEPCKUX PhIHKaX.
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Ne

i Bun axrusa Kpurepuu

Pasnien 1. IleHHble GymMaru pocCHHCKMX 3MHTEHTOB (3a UCKJIIOYEHHEM €BpOOOIMIaluii), a Takke MHble LICHHble OyMmary,
HOMMHMPOBaHHBIE B pyOJIsIX M JoNyLIeHHbIe K TopraMm B Poccuiickoii denepanun, B TOM 4ucie::

Hpuopurer uensi 1:
1 I'ocynapcTBeHHBIE LICHHBIE
6ymaru Poccuiickoit @enepanuu "  pbIHOYHAs WeHAa 2% [pu yCIOBHHM, YTO [aHHas IIeHa HAXOIUTCA B
npejenax Crpefa IeH CIpoca U IMpPeIOoKEHHs Ha JaTy OIpeleseHUs
) Ob6uranuu POCCHIICKHX CYA. Ecnu 1anHoO#M IIEHBI HET, TO:
SMITEHTOR IIpuopurer uensi 2:
3 AKIUH POCCHICKHX SMUTEHTOB "  CcpeaHeB3BeLIeHHAsl LIEHA HAa MOMCEHT OKOHYAaHMSI TOPrOBOH CECCUH
poccuiickoif O6upxku Ha nary ompeznenenuss CHA, npu yclIoBHH, 4TO
HBECTUIIMOHHbIE Hau JlaHHas LIeHa HaXOAUTCs B TIpe/iefiax Cclpe/ia LeH CIpoca U MPeIoKEH s
4 poccHiickux HaeBBIX Ha naty onpenenenus CHA. Eciu naHHOMN LIEHBI HET, TO:
HHBECTULIHOHHBIX (POHIIOB TIpuopuTer uensi 3:
= pena 3akpbiTus (legalcloseprice) Ha MOMEHT OKOHYaHHSI TOProOBOM
ceccuu poccuiickoll Oupku Ha jary ompezeneHus CHA npu ycioBuu
HOJATBEPKCHHUS €€ KOPPEKTHOCTH.
Ilena 3akpbITUs NpU3HACTCS KOPPEKTHOH, €CIM OHAa  HaXOAUTCS B
npejenax clpeia LEH cIpoca M IpeJIoXKEHUs Ha [aTy ONpeeieHUs
5 Unoteunsie cepTHhUKATHI CYAS.
y4acTHs Eciau HeT NaHHOH LEHBI, TO OIpe/elIeHUe LEHBI IPOMCXOJUT Ha 2-M
YPOBHE.
JIist HeHHbIX OyMar, KOTopble TOPIyloTCs Ha OIHOM TOproBoi IUIomaKe
B HECKOJIBKUX BaJIIOTaX, MCIOJIb3YETCs IIeHa B TOM )K€ BaJlIoTe, B KOTOPOi
HOMMHHPOBAaH BBIITYCK.

Paznen 2. HCHHBIC GYMaI‘Pl HHOCTPAHHBIX DMUTCHTOB, a TAK)K€ I[ICHHbIC 6yMarn pOCCHﬁCKI/IX SMHUTEHTOB, HOMUHHPOBAaHHBIX B
l/IHOCTpaHHOﬁ BaJIlOTE, B TOM YHCJIC:

Hpuopurer uensil:

6 Ecnu nennass Gymara MHOCTpaHHOTO SMHTCHTa HOMHHHpPOBaHa B PYOISIX HIIH
O6uuranun HHOCTPAaHHBIX | nomymieHa k Topram B Poccuiickoit @enepanuu, 1o I OmpejeneHus eé

rocynapcTs CIpaBeUIMBOM CTOMMOCTH, Hcroib3ytoTcss HeHsl ITAO MockoBckass bupika

OTIpeJielIeHHbIE COTJIACHO IOJIXOAY, OHHCaHHOMY B I.1-5 naHHOW TaGIUIBI

AKIIMY UHOCTPaHHBIX SMUTEHTOB, | HACTOSIIUX IIpaBun. Eciiu 1aHHOM LIEHBI HET, TO:

poccuiickue M HHOCTpaHHBIE

7 .
JENOo3UTapHble  PAclUCKM  Ha gpMOpHTeT mernt.; .
AKIIMH MHOCTDAHHBIX SMHTEHTOB CIM /U4 ONpENeNeHUs CNpaBeVIMBOH CTOMMOCTH, HCIIONB3YIOTCA IEHBI
OCHOBHOTO pBIHKA 3a IIOCIEJHMI TOProBbIH JeHb (M3 4HMCIa AaKTHUBHBIX
4
HMHOCTPAaHHBIX OUPXK*), TO HCNIOJIB3YIOTCS ClleyIOIIUE LIeHb (B MOpsaKe YObIBaHUS
Oo6uranus BHEITHUX P Px°), yo FAomRe Iy ( pey
w IPUOPUTETA):
8 0O allHOHHBIX 3aiiMoB
Poccwuiickoit Denepanun 1. CpennessBelieHHas IleHa Ha MOMEHT OKOHYaHHMs TOProBOH ceccuu
HHOCTpaHHOI Oupxu Ha jaty onpeneneHus CUA, npyu yclIoBHH, YTO JIaHHAS
9 EBpoobauraiiuy  MHOCTPaHHOTO IIlEHa HaXOJMTCs B IpeJleflaX cIpeja LEH clpoca U IPEIOKEHHs Ha
SMUTEHTA yKa3aHHYIO JIaTy;
2. llena 3akpeitust (px_last) Ha TOproBo#l IUIONIaZKe WHOCTPAHHOH OMpXKH Ha
[ennas Gymara Mex/1yHapo/Hoii naty onpezenenust CHA npu ycioBuu MO/ITBEPIKICHHS! €€ KOPPEKTHOCTH.
10 LleHa 3aKpBITUS NPU3HACTCSI KOPPEKTHOM, €CIIM OHa HaXOAUTCS B Ipejenax

HMHAHCOBOW OpraHU3aluH .
L P cnpezna nel cupoca (bid) u npemnosxkenus (ask) na nary onpeaenenus CUAS.

2 PpiHOYHaSI 1IeHa 2 SIBIISIETCS] LICHOBBIM II0Ka3aTelleM Ha OpPraHH30BaHHBIX Toprax neHHbIMU Oymaramu [TAO MockoBekast
6upika u packpbiBaeTcs Ha odurnansHoM caiite [IAO MockoBckas Oupika.

3 B ciyuae, eciiu QOHJI Ha OCHOBaHHU MOTUBHPOBAHHOTO CYJICHHS HE IPOBOJIMT TECTUPOBAHKE IIEHBI 3aKPBITHS Ha CIIP3]L
MeX]1y LICHOW Mpo/1aBLia ¥ [IEHOH MOKYIaTells [IeHa 3aKpBITHs IPU3HACTCSI KOPPEKTHOM, €CIIU PacKpBITHI JaHHbIE 00 00beme
TOPIOB 32 JICHb U 00BEM TOProB HE PaBEH HYIIIO.

4 TIpu yciioBuH OTCYTCTBHS y (POHIIOB IOCTYIIa K HHOCTPAHHOM OHpKe COOTBETCTBYIOIIAsk KOTHPOBKa (IleHa) JAHHOU OUpIKH He
MOJKET OBITh HCIOJIB30BaHa
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Ne B K
W] aKTHBa UTEpHUH
i o\ puTep
ITau (axuu, 10711) HHOCTPaHHBIX "
Ecnu HeT 1aHHOM LIeHBI, TO onpe/e/IeHHe [IeHb IPOUCXOJUT Ha 2-M YpOBHE
11 MHBECTHLMOHHBIX (POHIOB (B T.4.

ETF)

Pa3,uen 3 leyrne AKTHUBBI, OLICHUBACMBIC 11O HCXOJHBIM JaHHBIM 1-ro YPOBHS, B TOM 4YUCIIC:

1. DBupkeBble KOHTPAKTHI C HEHTPAJALHBIM KoHTparenTom (1K)
Eciu @onnom/ero Ynpapisitonield KOMIIaHUEH Ha J]aTy OLIGHKH OTpaKEeHBI
BCE pacyeThl IO BapHAallMOHHON Mapike, TO CIpaBeUIMBasi CTOMMOCTb
IPOM3BOTHOTO (PUHAHCOBOI'O MHCTPYMEHTA paBHA HYIIIO.
B tom umcne:
DbroYepcHble KOHTPAKTHI:
OCHOBHBIM PBIHKOM JUIsl OLICHKU (PBIOYEPCHBIX KOHTPAKTOB, 3aKIFOUYEHHBIX
Ha OUpIKEBBIX TOprax, Mpu3HaeTcsi MockoBcKas Oupika.
CrpaBe/uiiBasi  CTOUMOCTb  (pbIOYEPCHBIX KOHTPAaKTOB COOTBETCTBYET
BapHallMOHHON MapiKke, yka3zaHHOH B otdere Opokepa. Ecni @oHioMm Ha naty
OLIEHKH OTpa)KCHbl BCE pacyeThl 10 BapHallMOHHOM Mapike, crpaBe/UIMBast

[TpousBoHbIe pUHAHCOBBIC
HUHCTPYMEHTHI:

12
CTOMMOCTH ()bIOYEPCHOTO KOHTPAKTa paBHA HYJIIO.
2. BHeOHMp:KeBble KOHTPAKTHI ¢ HEHTPAJbLHLIM KoHTparenToMm (I1K)
OCHOBHBIM pBIHKOM JUIsl KOHTPAaKTOB, 3aKIIOYCHHBIX Ha BHEOHPIKEBBIX
Toprax, npusHaercs cekuusi CIIOU MockoBckol OUpiku.
CopaBe/uinBasi CTOMMOCTh BHEOMPIKEBBIX KOHTPAaKTOB C IIEHTpalbHBIM
KOHTPareHTOM COOTBETCTBYET JCIIO3MTHON Mapie, yKa3aHHOW B OT4YeTe
opokxepa. Eciu @oHoM Ha HaTy OLGHKH OTpa)KEHbI BCE pacdeThbl I10
JICTIO3UTHON Mapike, cIpaBe/UIMBas CTOMMOCTb TaKOro KOHTpaKTa paBHa
HYJIIO.
Hensmwkumoe  UMyIIECTBO U
13 He npumenumo
UMYILECTBECHHBIE IIpaBa
[IpaBa TpeboBaHUS U3 JOTOBOPOB
14 P p P He npumenumo
CTpaxOBaHUs aKTUBOB
Jonmu B ycTaBHBIX KanuTajlax
OCCUHCKUX o01iecTB c
15 P 5 = He npumenumo
OrpaHMYEHHOH
OTBETCTBEHHOCTBIO
Jlonu B npaBe cOOCTBEHHOCTH Ha
obIiee HMMYIIECTBO TOBapHILEH
16 - P He npumenumo
1O JI0rOBOpY HMHBECTHUIIMOHHOIO
TOBapHUILlECTBa
17 IIpaBa TpeGoBanus u3 foropopos | He npumenumo

CnpaBe/iiBasi CTOMMOCTh IIEHHBIX OyMmar, NMpHOOpETEeHHBIX Ha OUp)KE B PEKUME OCHOBHBIX TOPrOB U
pexume PIIC B neHp pasmenieHus, onpe/esseTcs B 001eM MopsaKe B COOTBETCTBUU ¢ KPUTEPUSIMU OLICHKU
aKTHBOB, yKa3aHHbIMH B Tabuuie 1.

[Mpu Hactyruiennn CyIiecTBEHHOTO COOBITHS OlIEHKa aKTHBA IPOU3BOIUTCS HAa OCHOBE PO eCcCHOHATBHOTO
cyx/ieHus coryacHo n.3.5.4. ¢ garel npuHATAS QOHIOM pelleHus 0 HacTyIuieHHH CyIecCTBEHHOTO COOBITHS
(yka3biBaeTcsi B Ipo(hecCHOHALHOM CYKICHUH ).

3.5.3. Omnpenesienne crnpaBeIIuBOii CTOMMOCTH (PMHAHCOBBIX BJIOXKEHHH — 2 ypOBeHb HepapXuu
AAHHBIX.

3.53.1; B cliydae, eclid i q)HHaHCOBOI“O aKTHUBa PbIHOK ABJISICTCSA HCAKTHBHBIM WJIM HEBO3MOXXHO
IIPOU3BECTHU OLICHKY 110 JaHHBIM ypOBH}I 1, TO OLI€HKA OCYIIECTBIISICTCA 110 HCXOAHBIM IaHHBIM YPOBHSI 2
14
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3.5.3.2. Hcxonnple naHHBle YPOBHS 2 — 3TO HUCXOJHBbIE JaHHbIE (KOPPEKTHUpYEMBIE), KOTOpHIE
SIBJISIIOTCS] TIPSIMO MJIM KOCBEHHO Ha0III0/1aeMbIMHM B OTHOLICHUH (PMHAHCOBOT'O MHCTPYMEHTA, UCKIIIOYast
IICHOBbIC KOTUPOBKH, OTHECEHHbIE K Y POBHIO 1.

3.5.3.3. Hcxonnble faHHble YpOBHS 2 BKIIIOYAIOT:
®  [[CHOBbIC KOTHPOBKH aKTUBHBIX PHIHKOB B OTHOILICHUH aHAJIOTHYHBIX HHCTPYMEHTOB;

L ICHOBLIE KOTHPOBKH B OTHOIICHUH HWACHTUYHBLIX HIIA aHAJIOTHYHBIX HHCTPYMCEHTOB Ha
PBIHKaX, HE SABJIAIOMIUXCSA aKTUBHBIMU,

L HCXOJHBIC MNaHHBIC, OTJIHNYHBIE OT IEHOBBIX KOTHUPOBOK, Ha6J'II'O,[[aCMbIe B OTHOIICHHH
HHCTPYMEHTA, TaKU€ KaK IMPOLCHTHBIC CTaBKU W KPUBBIE JOXOJHOCTH, ITOJpasyMeBacMasi
BOJIaTUJIBHOCTD U KPEAUTHBIC CIIPC/IbI;

e  uHBIC JaHHBIE, He MpoTHBOpeyanue TpedoBanussM MCOO npu ycaoBUU onpesieeHUs UX B
Hacrosiux [IpaBunax.

3.5.34. IIpu nactymneHun CyliecTBEHHOrO COOBITHSI OLIGHKA aKTHBa IMPOU3BOJMUTCS Ha OCHOBE
npodeccHoHaIbHOrO CyXIeHus coryacHo m 3.5.4. ¢ gatsl npuHsaTUs GOHIOM pellleHUs 0 HAcTYIUIEHHH
CymiecTBeHHOr0 cOObITUS (yKa3bIBaeTcs B Ipo(ecCHOHATbHOM CY)KJICHUH).

3.5.3.5. Jlnst ompepeneHus cHpaBelIMBOM CTOMMOCTU IO WCXOJHBIM JIaHHbIM YpoBHS 2 DoHJ
ucnonb3yeT Kpurepuu olieHKH akTUBOB, yKa3aHHbIE B Tabmuie 2:

Tabauua 2. Kpurepuu onieHKH aKTHBOB 110 HCXOAHBIM JAHHBIM 2-T0 YPOBHS

Ne

/1
Pa3nen 1. llennsie Gymaru poccHiiCKHX IMHUTEHTOB (32 HCKJII0YeHHEM eBP00d/Inranmii), a Tak:Ke HHbIe LIeHHbIe OyMaru,
HOMHHHPOBaHHbIE B py0JIsiX WU JonylieHHbIe K TopraM B Poccuiickoii @enepanuu, B TOM 4HcIe::

Bup aktuBa Kpurepun

1 l'ocynapcTBeHHBIE IICHHBIE OyMaru IIpuopurer uensr 1:
Poccuiickoii ®enepanun = Jlena HPJIS, orpejieieHHas 1o Meroay 1 miu merony 2,
2 OOnHrany poccUHCKUX 3MUTEHTOB, a Eci 1aHHOH UCHEI HET, To:

TaK)Ke 00Ul HHOCTPAHHBIX
Ilpuopurer nens 2:

" Ilena mo mogenu ounenku (Mogens Nel, ykasaHHas B IL
3.5.3.6 Hacrosmux IIpasun).

SMUTEHTOB, HOMHHUPOBaHHbIE B pyOIIsiX
WU JIOIyILeHHbIE K TopraM B Poccuiickoii
Oenepanui (3a HCKIIIOYEHHEM 00U ALK
C IUIaBaloIEel CTaBKOM KyIoHa WK .
Eciu naHHOM IEHBI HET, TO OLEHKa IPOM3BOAUTCS I10 HCXOJHBIM

MMEIOLINX CIIOKHYIO CTPYKTYpY BBIIIycKa
Yio CIPYRIIPY i JJaHHBIM 3-TO YPOBHSL.

3 Ilennast 6ymara MextyHapO/JHOMH
(rHAHCOBOI OpraHu3aluu

4 OOnuranyy ¢ riaBarponiel craBKoi Ilena HPJI, onpenenennas no merony | wim metony 2,
KyIOHA HJIH UMEIOIIUE CIOKHYIO Eciu naHHOM HEHBI HET, TO OIEHKa IPOU3BOJMTCS IO HCXOJHBIM
CTPYKTYpY BbIITycKa JTaHHBIM 3-TO YpOBHSI.
5 AKIMH POCCUHCKHX SMHTEHTOB Ilpuopurer uensr 1:
e Ilena HPJ]

Ecnu naHHOM LIEHEI HET, TO:

IIpuopurer nens! 2:
= [lena no Mojenu oneHky (Mozens Ne2, ykazanHas B 11. 3.5.3.6
Hactosimux [Ipasun).

5 31ech U fajee o Tekcty: 1eHa 6e3 yuera HK/], paccunrannas I{enossim nenrpom HKO AO HP/I.
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Bup aktuBa Kpurepuu
/i . putep

Ecnu JaHHOW 1IeHbI HET, TO OIEHKa IPOM3BOJIHUTCS MO HCXOIHBIM
JIAaHHBIM 3-TO YpOBHS

C MomeHTa NPpHHATHUS TIPEUIOKEHUS SMHUTCHTaA II0 BBIKYITY aKIIUM,
OIICHKa IPOU3BOJUTCS 110 LICHE MPEATIOKECHHUS.

WHBecTHIIMOHHBIE Iall POCCHUCKHX B ciyuae eciu naeBoii HHBECTUIIMOHHBIH (HOHJI OTHOCHTCS K KaTerOpUH
[aeBbIX MHBECTUIIMOHHBIX (JOHI0B OTKPBITBIX M MMEeTCsl HaJli4He BO3MOXKHOCTH IpPEIbSBICHUS IaeB K
THOTallIeHHIO B 10001 MOMEHT BPEMEHH, TO CIIPaBEUIMBOI CTOMMOCTBIO
nasi, IPU3HAETCsl pacuyeTHas CTOMMOCTb OJJHOTO MHBECTULIMOHHOTO I1asi,
ompenienieHHass Ynpapistomed komnanueil [IM® u packpeitas B
YCTaHOBJICHHBIE 3aKOHO/IaTEIbCTBOM CPOKH.

B ciydae HacTylUleHMS — CYIIECTBEHHOIO  COOBITHS  OllEHKa
HPOU3BOAUTCS O HCXOIHBIM JJaHHBIM 3-TO YPOBHS.

WnoreyHsle cepTUHHUKATHI y4acTUs Ompezensiercss Kak BEJIMYMHA HIIOTEYHOTO IOKPHITUS  OJHOIO
cepruduKara, OIpeJelicHHas COOTBETCTBYIOUIMM Y IPaBISIOMIUM
UIIOTCYHBIM IOKPBITHEM M pacKpblBacMass Ha caliTe JaHHOIO
VIIpaBIISIONIEro UIIOTEYHBIM ITOKPHITHEM.

Ecnu Her, TO OlleHKa MPOU3BOAUTCS MO HCXOJHBIM JTaHHBIM 3-TO
YPOBHSL.

Pazjnen 2. Ilelu-lue ﬁymarn HHOCTPAHHBIX JSMHUTEHTOB, a TaKKe LEHHbIC 6yMarn pOCCHﬁCKﬂX IMHTEHTOB,
HOMUHHUPOBAHHBIX B uuochauuoi‘i BaJIKOTE, B TOM 4YHCJIE:

[Tpuopurer nens! 1:

8 OOnurany HHOCTPaHHBIX TOCYAapCTB
e mena BGN (px_last) packpeiBaecMas HH(GOPMaLMOHHBIM
areHTcTBoM biymbepr (Bloomberg) nHa paty mpoBeseHwus
e crpase, oif cToumocT )| Ui
9 OOnuranys BHENTHUX 0OJIUTalliOHHBIX ONFERE GHpanelmmol cToMMpemn (WIE  WpeTHEINA

TOpFOBLIﬁ JAC€Hb, €CJIM JlaTa ONpeACJICHUS CTOUMOCTH YHUCTLIX

3aiiMoB Poccuiickoii denepanuu
aKTHBOB SIBJISICTCS HE TOPTOBBIM JTHEM).

Ecnu naHHOM LIeHBI HET, TO:

10 EBpoo6iuranuy HHOCTPaHHOTO SMUTEHT TIpHOpHTET LEeHBI 2:
e Ilena BVAL (px_last / Mid), (Score paBeH 6 u BbIlIE),
11 LleHHas GymMara MesKyHapoIHOM paccuMTaHHas MH(OPMAILMOHHBIM areHTCTBOM birymbepr
bHHAHCOBOI OpraHU3aIMHU (Bloomberg) Ha naTy npoBeieHUs] OLEHKH CIpaBeUIMBON
CTOMMOCTH (MM TpeAbIAyIIMH TOProBbIM JIeHb, €CIM JaTa
ompejeNeHHss CTOUMOCTH YHCTBIX aKTHBOB SBISleTCS HeE
TOPrOBBLIM JIHEM).
Ecnu naHHOM 1IeHBI HET, TO:
12 O6uranuy poccUiCKUX SMUTCHTOB,

~ [Ipuopurer 1eHsI 3:
HOMHUHHMPOBaHHbIE B UHOCTPAHHOHN BallloTe

p . e Ilena HPJI, onpenenennas no merony 1 wim merony 2
Ecnu nanHo# LeHb! HeT, TO:

ITpuopurer neHs! 4:
=  Ilena no moxenu ouenku (Moneanr Nela, ykazaHHas B 1.
3.5.3.6 nacrossmux IlpaBu).

Ecnu naHHOH LieHBl HET, TO OLIEHKAa IPOM3BOAUTCS IO MCXOIHBIM
JaHHBIM 3-TO YpOBHS

13 AKIMU HHOCTPAHHBIX SMUTEHTOB, Ilena mo moneau ouenkn (Moxenb Ne2a, ykazaHHasi B m. 3.5.3.6
POCCHICKHE U MHOCTPaHHbIE Hacrosiux Ipasu).
JIeTIo3UTapHbIe PaCIMCKU Ha aKI[UH Ecnu gaHHOM IEHBI HET, TO OLEHKa IPOM3BOAUTCS I10 HCXOJHBIM
HUHOCTpPaHHBIX YMUTEHTOB JTaHHBIM 3-TO YpOBHSI.
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Ne
Bup aktuBa Kpurepun
n/m
14 [Mau (akuuu, 1011) UHOCTPaHHBIX B ciiyyae HacTyIUIeHHsI CYIIECTBEHHOTO COOBITHS 1o [lasM (akmusm,
MHBECTUIIHOHHBIX (oH10B (B T.4. ETF) JONISIM) ~ HMHOCTPAHHBIX  MHBECTHLIUOHHBIX  (OHIOB)  OLICHKa

IMPOU3BOAUTCH 1O HCXO/IHBIM JaHHBIM 3-ro YPOBHSL.

Pa3nen 3 ﬂpyme AKTHUBbI, OLICHHUBAEMbI€ 10 HCXOAHBIM JAHHBIM 2-ro YpPOBHS, B TOM 4HCJIE:

15 [IpousBoHble prHAHCOBLIC HHCTPpYMeHTH | He nmpumenumo

16 HeznBuxuMoe UMyILECTBO U He npumenumo
MMYILlECTBEHHbIE TIpaBa

17 [IpaBa TpeGoBaHUs U3 JTOTOBOPOB He npumennmo
CTpaxoBaHHsI aKTHBOB

18 Jlonu B ycTaBHBIX KanuTanax poccuiickux | He npumenumo
0OIIECTB C OrpaHHYCHHOI
OTBETCTBEHHOCTBIO

19 Jlonu B paBe COOCTBEHHOCTH Ha ob1iiee He npumenumo

HMYIIECTBO TOBapI/H_IIeﬁ [10 10TroBopy
HHBECTUIIHOHHOTO TOBapUIIECTBa

20 ITpaBa TpeGoBaHusI U3 10TOBOPOB He npumenumo

Jlns  OHEeHKM IIeHHOH Oymard HCIONIb3yeTcs ILieHa BBIMYyCKa
(aHAQJOTMYHOIO aKTHBA), IO OTHOLICHHUIO K KOTOPOMY JaHHBIN BBIITYCK
SIBJISIETCSI JIOTIOJTHUTEIIBHBIM, OllpeielieHHas Ha jaTy onpenenenus CHA
B COOTBETCTBHU C MOJICJISIMHM OLIEHKH CTOMMOCTHU IIEHHBIX Oymar, s
Iennas Oymara SIBIISIETCS N
21 KOTOPBIX orpejielieH aKTHBHBIN PBIHOK.
JIONIOJTHUTENIbHBIM BBIITyCKOM

CnpaBe/uinBasi CTOUMOCTb OIPEJIENISITCs] COTJIACHO 3TOMY MOPSIZIKY J10

BO3HUKHOBEHHSI  CIpaBEUIMBOM  CTOMMOCTH  IeHHOH  Oymaru

JOITOJIHUTEJIbHOI'O BBIITYCKa.

Jlis OUeHKHM LEeHHO# Oymaru, UCHoib3yeTcs I[eHa HCXOIHOH LECHHOM
Oymaruy, onpeleneHHas Ha narty onpezeneHuss CHA B cOOTBETCTBHH ¢
MOJIEIISIMU OLIEHKU CTOMMOCTH LIEHHBIX OyMar, JJIsi KOTOPBIX OIlpesiesieH
aKTHBHBI PpBIHOK, CKOPPEKTHpOBaHHas ¢ Yy4eToM Ko3(p¢uuueHrta
KOHBEpTAllUH.

Ecnu HEeBO3MOXHO Onpe/ieNiunTh B COOTBETCTBUH C MOJICIISIMH OLIEHKH
CTOMMOCTH IIEHHBIX OyMar, JUIsi KOTOPBIX OIIpe/Ie]IcH aKTHBHBIH PBHIHOK,
[IEHy HCXOJHOH ILeHHOW Oymarm Ha paty ompeznenenuss CUA,
UCIIONb3YyeTCsl CIpaBe/UIuBas CTOMMOCTh MCXOJHOH IeHHOH Oymaru,
olpejicJieHHass Ha JIaTy KOHBEpTAlMH, CKOPPEKTUPOBAHHAsI C Y4ETOM
k03¢ puLneHTa KOHBEPTAIHH.

CnpaBeuinBasi CTOMMOCTb OIpeZeNIseTcs COINIacHO 3TOMY IOPSIKY Ha
Llennas 6ymara, moyydeHHast B pedyibrate | Aaty oueHku. Co ciefyromeld JaThl CHpaBeUIMBasi CTOMMOCTD
22 KOHBEpTallMK B Hee Ipyroii LieHHO!M OymMaru | onpezenseTcs B 00IIeM IopsiKe.

(MCcXOqHOH IIeHHOW OyMar) OIeHOYHOM CTOMMOCTBIO aKIHi ¢ OolbIieil (MeHbIIeH) HOMHUHAIBHOU
CTOMMOCTBIO, IPU3HAHHBIX B pe3y/IbTaTe KOHBEPTAIIUU B HUX HCXOIHBIX
aKIMH, SBISETCS OLIEHOYHAsi CTOMMOCTh KOHBEPTHPOBAHHBIX B HHX
aKIHH.

O1eHOYHOH CTOMMOCTBIO aKLUH Toil ke KaTeropuu (THHA) ¢ MHBIMH
[paBaMH, NPU3HAHHBIX B pe3yJibTaTe KOHBEPTAllUd B HHUX HCXOJIHBIX
aKIUH, SBJIsSIeTCS OLCHOYHAsk CTOMMOCTh KOHBEPTHPOBAHHBIX aKIHH.
OLeHOYHOM CTOMMOCTBIO —aKUuii, IpU3HAaHHBIX B pe3yibTare
KOHBEpTallu¥ IpH JpoOJICHUM MCXOIHBIX aKLHM, ABIISCTCS OLCHOYHAs
CTOMMOCTh KOHBEPTHPOBAHHBIX aKLHH, JeleHHas Ha Kod(pQUIHEeHT
JpoOIieHusI.

OLleHOYHOM CTOMMOCTBIO  aKIMH, TIPpH3HAHHBIX B  pe3ysbTaTe
KOHBEpTallUd IIpU KOHCOJIMJAIMM HCXOJHBIX aKIUH, SIBISETCS
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Buy akTuBa Kpurepuu
/i . putep

OLICHOYHAsl CTOMMOCTh KOHBEPTUPOBAHHBIX aKIMH, YMHOXKECHHas Ha
K03 PHULIUEHT KOHCOUTALUH.

ONEHOYHOH CTOMMOCTBIO aKIUH WIM OOJUraluii HOBOTO BBINTyCKa,
IpU3HAHHBIX B pe3yJbTaTe KOHBEPTAaLUH B HUX KOHBEPTUPYEMBIX
UCXOJHBIX IIEHHBIX OyMar, sBIsieTCS OIICHOYHAasi CTOMMOCTb
KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, JieJleHHas Ha KOJIM4YECTBO aKIMH
(obnuranuif), B KOTOpoe KOHBEPTHpPOBaHa OJHA KOHBEpTUpyeMas
[[eHHas1 Oymara.

OLEHOYHOM CTOMMOCTBIO  aKLUi, TMPHU3HAHHBIX B  pe3ylbTaTe
KOHBEpTAallMM B HHUX HMCXOJHBIX aKIMi IpU peopraHuzalud B ¢opme
CIIUSIHYSL, SIBJISIETCS OLICHOYHAs! CTOUMOCTH KOHBEPTUPOBAHHBIX IIEHHBIX
Oymar, yMHO>KeHHasi Ha KO3 GUIIHEHT KOHBEpTaLlUH.

OLECHOYHOH CTOMMOCTBIO aKIMH BHOBb CO3JaHHOIO B pe3ylbTaTe
peopranuzaliuu B (GopMe pas3jieleHUs] WIH BBIICICHUS aKIIUOHEPHOTO
oOmiecTBa, MPU3HAHHBIX B pe3ysibTaTe KOHBEPTALlUU B HUX MCXOJHBIX
aKIUii, SABJISETCS OLICHOYHAs CTOMMOCTb KOHBEPTHPOBAHHBIX aKIHH,
JiesieHHast Ha ko3 dunrenT koHBepTauu. B cityuae, ecitu B pesynbrare
pa3ziesicHus] WIN BBIJICJIICHUS CO3JaeTcsl JABa Wi Ooliee aKIIMOHEPHBIX
obmectBa, Ha KO(QHUIMECHT KOHBEPTALMM JCIUTCS OICHOYHAs
CTOUMOCTh KOHBEPTHPOBAHHBIX aKIHi, yMEHbIlIEHHas
IPONOPIUOHAIIEHO Jione HMylIeCTBa peopraHu30BaHHOTO
aKI[MOHEPHOTO O0IecTBa, IEepeJaHHOro aKIMOHEPHOMY OOILIECTBY,
CO3/IaHHOMY B pe3yJIbTaTe pa3Je/ICHUs UIH BbIICICHHUSL.

OrneHoYHasi CTOMMOCTh aKIWil BHOBb CO3/IaHHOTO B pe3yJbTaTe
peopranuzaiii B ¢GopMe BBIJCICHHS aKIUOHEpHOro oO0IIecTBa,
IPU3HAHHBIX B pe3y/ibTaTe MX paclpellelieHuss cpely aKIHOHEpOB
pPEOPraHM30BaHHOTO AKIHOHEPHOTO OOIEecTBa, CYMTAETCSl PaBHOMN
HYJIIO.

OILIEHOYHOH CTOMMOCTBIO OOJIUTaIlMii HOBOTO BBINTyCKa, IPU3HAHHBIX B
pe3yiabTaTe KOHBEpTallMd B HHUX HUCXOMHBIX OOJHMranuii Ipu
peopraHu3alil AMUTCHTa TaKHX OOJMIalUid, SIBISICTCS OLCHOYHAs
CTOMMOCTh ~ KOHBEPTUPOBaHHBIX obOmwranuii. Jlus —omnpeneneHus
CIpaBeUIMBOM CTOMMOCTH MOXET TaKkKe HCIIOIb30BaThCsl OTYET
OIICHIIIUKA.

C 1athl, B KOTOPYIO BIIepBble ObLI BBITIOJHEH KPHUTEPHH aKTHBHOCTH
pbIHKa JUIsi BHOBb pa3MEIIeHHOW LEHHOH OyMmaru, cHpaBeUIHBas
CTOMMOCTb OIIpeJielIsieTCs B 00IIeM IopsiIKe.

[Ipu OTCYTCTBHM aKTHBHOCTH Ha pBIHKE IO 3TOH IICHHOH Oymare B
teyenue 10 pabouux JHell ¢ JaThl NpHOOpeTeHMs LEHHBIX Oymar Ha
sTane pasMelleHUs (BKIIIOYHUTEIBHO) MOMKET IIPUMEHSATHCS IeHa,

llennas Oymara, mnpHOOpeTeHHas MpHU
yluladeHHas ODMUTEHTY [IpH [EpBUYHOM pasMenieHuu (UeHa

23
NEPpBUYHOM pa3MElICHUH Y DMHUTEHTa

npuoOpeTeHHs ), CKOppeKTUPOBaHHas IPOMOPIIHOHAILHO Ha H3MECHEHHE
KiroueBoit craBku banka Poccum 3a 3TOT mepuoj (T.e. JOXOAHOCTH
LEHHOM OyMaru KOppeKTHpYyeTcsl Ha BEJIMYHHY U3MEHEHUsS KIIOYEBOU
CTaBKHU banka Poccun).
Haumnas ¢ 11 gHs cripaBeiMBasi CTOUMOCTD OIpe/eisieTcsl B 00IIeM

HOpSIJIKE.

3.5.3.6. Mojenu OIeHKH CIIpaBeUIMBOM CTOUMOCTH aKTUBOB 110 HCXO/HBIM JJaHHBIM Y POBHS 2:

Mopneas Nel
(1J151 7OJITOBBIX LEHHBIX OyMar, HOMHHHPOBAHHBIX B PY0JIsiX)
1. B cooTBeTcTBMM C HacTosIIed MOJENbIO pacueTHas IieHa (I[EHBI) JOJTOBOM IIEHHOH Oymaru
oIpeJieNiIeTCsl METO/IOM MTPUBEICHHOM CTOMMOCTH Oy TyIIUX JICHEKHBIX TIOTOKOB 10 (opmyie:
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N
PV = L
- ti_to ’
i=1 (1+1)365
e
T - CTaBKa JIUCKOHTHPOBAaHMUSI;
N - KOIM4YeCTBO OCTABIIHUXCS Ha JIaTy OLIGHKHU IUIAaTeXeil MPOIEHTOB /U OCHOBHOM CYyMMBI JI0JITa
10 TOTOBOPY (J€NO3UTY, 10JITOBOI 1IEHHOM Oymare);
CF; - BeIM4MHA 1-TO IIATeXKa;
t; - nara i-ro Iarexa;
to - 1aTa OLCHKHU.
CraBKa JUCKOHTHPOBaHHSA (I) OKpYyIJseTcsl 10 6-TH 3HAKOB IOCTIE 3alATOH B JI0JI€BOM BBIPa)KEHHH, pacu&THAs
niera (PV) u HK]I nonroBoii nieHHO# OyMaru oKpyTIisieTcs ¢ TOYHOCTBIO JI0 2 3HAKOB TIOCIIE 3aISITOM, OCTalIbHBIE
IPOMEXXYTO4YHbIe OKpyIJleHHsi He mnpousBomsrcs. [Ipu ¢opmupoBanuu rpaduka OyAyIIUX JIE€HEKHBIX
IIOTOKOB YYUTHIBAIOTCS BCE JIEHEXHbIE ITIOTOKH B IIOTAllIEHUE OCHOBHOIO JI0JIra U KYIIOHHOTO J0X0/a B
TeUeHHE OXKU/IaeMoro cpoka obpaiieHus. Jlata U cymma KaxJ10ro J€HEKHOTO IIOTOKa ONpe/eisieTcs B
cootBeTcTBUH ¢ [Ipunoxenuem Ne§.

OsxugaeMblii cpok oOpallleHUsl IIeHHOW Oymaru ormpejensieTcsi ¢ JaThl pacdera CIpaBeIIUBON
CTOMMOCTH (He BKJIFOYasi) 10 HAaUMEHbIIIeH U3 aaT (BKIroYas):

e natel odeprhl’

, Jarolllell BiajenbllaM OOJIMTAlMii TMpaBO BBIKYIA, OMIDKalleld K aare
OIpe/IeTICHUs] CIIPAaBEAJIMBOM CTOMMOCTH (HE BKJIIOYas JaTy OIpECIICHUS CIpaBeIUBON
CTOUMOCTH);

® JaThl IIOJHOTO MOTalIeH!s, IIPelyCMOTPEHHOH YCIOBUSMHU BBIITYyCKa.

Ilox nato¥i neHE)HOrO IIOTOKA IOHUMAKOTCSL:
e IUIAHOBBIE JaThl OKOHYAHHUs KYIOHHBIX IIEPUOJOB U IEPUOAOB JUIsl YACTUYHOIO IOrallleHus
OCHOBHOTO JI0JI'a B COOTBETCTBUHU C YCIIOBUSMH BBIITYCKa;
e JaTa, 0 KOTOPOH OIpeJesieH O)KUIaeMblii CpOK OOpallleHHs B COOTBETCTBUU C YCIOBUSIMH
BBIITyCKa.
JleHexHble NTOTOKH, BKJIIOYasl KYINOHHBIM JOXOJI, paCCUUTBHIBAIOTCSI B COOTBETCTBUU C YCIOBHUSIMHU
BBIITYCKa.
CraBka JIMCKOHTUPOBaHHS OYyAyIIMX JEHEKHBIX IMOTOKOB OIpelelsieTcsl Ui JIOJTOBOM IICHHOM
Oymaru Ha Kax/ayro JaTy IpUMEHEHUsI.
CraBka JUCKOHTHPOBAHUS IPUHUMAETCS PaBHOM HOMHMHAIbHOM Oe3pHCKOBOI cTaBKE JOXOIHOCTH
(crake KB/ B TOYKke, COOTBETCTByOIIEH JaTe [JEHEKHOIO IIOTOKAa), YBEIMYEHHOH Ha
COOTBETCTBYIOIIEE 3HAYCHNUE KPEJUTHOTO CIIpe/ia, KOTOPbIH onpeesseTcs CleAYOIIHUM CI1oco0oM:
e MeauaHHoe 3HadyeHue ([Ipunoxkenue 5) U3 1uana3oHa KpPEeJUTHBIX CIIPE/IOB, ONpPE/IEIeHHOE s
PEUTHHTOBOM TPYIIIIBI I0JITOBOM IIEeHHOM Oymaru ¢ yuetom TpeboBanuil Hactosimux [IpaBui. J{ns
rOCyJJapCTBEHHBIX IIEHHBIX OyMar (ToJbKo /Ui e/iepalbHbIX IIEHHBIX OyMar), HOMMHUPOBaHHBIX
B pyOJIsiX, MeJHaHHOE 3HaYEeHUE KPEAUTHOTO cIpea MpUuHUMaeTcs: paBHbIM ().
JloxoqHoCTh KpuBOW OeckynoHHON goxonHocTu (G-KpuBas) ompesensieTcs B COOTBETCTBUU C
«Metonukoll ompesieNieHUsT KPUBOW OECKYMOHHOHM JIOXOAHOCTHU TOCYIapCTBEHHBIX OOJUTAIUiA
(obnuranuu denepalbHBIX 3aiiMOB)», yTBepkaaemoit npasieHueM [TAO «MockoBckasi Oupikay.
3nauenue craBku KBJl ompenensiercs B 0a3sUCHBIX IyHKTaxX, Jajiee IOJyYCHHOE 3HaYCHUE
OKpyIIsieTcs 110 IIpaBUIaM MaTeMaTH4eCcKOro OKpYIVIEHHUs /10 2 —X 3HAKOB I10CIIe 3aIsTOM.

6 TTox maroit opeprsl (Put-odepra) MoHMMAETCsI IaTa HACTYIUIEHHS cOOBITHS 0epTa, Olpe/ielieHHast YCIOBUSIMHE BbImycka. st
OeccpoYHBIX LIEHHBIX Oymar Ipu oTcyTcTBHU Put-odepThl B kKauecTBe odepThl NpusHaeTcs ompkaiimas Call-odepra.
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Mopean Nela
(17151 1OITOBBIX HEHHBIX OyMar, HOMHHHPOBAHHBIX B HHOCTPAHHO BaJIIOTe)

1. B COOTBETCTBMM C HACTOSIIEH MOJENbI0 pacueTHas IieHa (I[eHbI) OJTOBOH IIeHHOW OyMarw,
HOMHHUPOBAHHOW B HHOCTPAHHOU BaJIIOTE, OMPEICIISETCS METOIOM IPUBEICHHOM CTOMMOCTH OY/TyIIHX
JICHE)KHBIX MTOTOKOB 110 hopmyiie:

(5
i=1 (1 + r)%

PV =
rae:
PV - pacueTHas 1ieHa J0JITOBOM 1IeHHO! OyMaru, BbIpaxKeHHasi B pyOJIsIX;T - cTaBKa JUCKOHTHPOBaHMS;

N - KOIM4YecTBO OCTABIIMXCS HA JIaTy OLICHKHU IUIaTeXeil MPOIEHTOB /U OCHOBHON CYyMMBI JI0JITa
10 TOTOBOPY ([I€MO3UTY, TOJITOBOM 1IeHHOH Oymare);

CF, - BenmuuuHa 1-ro 1arexa B pyousx;
t; - nara i-ro marexa;
o - aTa OLIEHKHU.

CraBka JUCKOHTUPOBaHUS (r) OKpYIIsieTcs 10 6-TU 3HAKOB MOCIIE 3aIlsITON B JI0JIEBOM BBIPAXKECHUH,
pacuétnast rieda (PV) u HK/ nonroBoii ieHHON Oymaru oKpymisieTcsi ¢ TOYHOCTBIO /10 2 3HAKOB MOCIIe
3alsTOMN, OCTaJIbHbIE IIPOMEXYTOUHBIE OKPYIVIEHUSI HE TPOU3BOATCHL. ..

Z BenuuuHa i-ro muatexa B py6msx (CF,) paccuuTsiBaeTcs 1o ciieyromeii gopmysie:
C/'Fi = CFL x F
rae
CF, - BennumHa i-TO MIaTeXa B pyoIsx;

CF; - Benu4MHAa 1-T0 IJIaTeka B BaJIIOTE HOMUHAIA;

F - hopBapaublit Kypc pyOIIst IO OTHOILICHHIO K BaJIOTe HOMUHAJIA, Ha JIaTy pacyera

3. BenuuuHa GpopBapJHOTo Kypca pacCUuThIBaeTCs 110 GopMyle:
141 £
FeSs ( RUB)t
(1 + 7ror)
e

F - popBapaHblii Kypc pyOuis 10 OTHOILICHUIO K BaJlFOTE HOMHHAlIA, Ha J1aTy pacyeTa

S - Tekyluil croT-Kypc pyouis 0 OTHOIICHUIO K HHOCTPaHHOI BalllOTe, YCTaHOBICHHbIN baHkom
Poccuu Ha nary pacueTos. ;

TruB - JOXOIHOCTH pyOIJIeBOIl KpUBOI OECKYIIOHHOH JOXOHOCTH, ONPEeIEHHON Ha JIaTy pacyeToB B
TOYKE, COOTBETCTBYIOIIEH CPOKY JO BBHIIIATHI 1-TO IUIaTeka (OmpeseNnsieTcsi B COOTBETCTBUU C
«Metoqukoi omnpeneneHuss KpUBOW OECKYMOHHOW JOXOJAHOCTH TOCYJApCTBEHHBIX OOIMUranuit
(obnuranuu denepanbHBIX 3aiiMOB)», yTBepxKaaemoit mpapineHueM [TAO «MockoBckasi Oupia)

Tror - JOXOJHOCTb MHOCTPAHHOW KpHUBOW OECKyNOHHOH J/IOXOIHOCTH, ONpe/el€HHONW Ha Jary
pacyeToB B TOUKE, COOTBETCTBYIOIIIEH CPOKY /10 BBIIUIATHI 1-TO IIaTeXka.
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B cnyuae, ecnu uHCTpyMeHT HOMHHHMpOBaH B Jfoiapax CIIIA — s onpeznesieHUs 3Ha4Y€HUS Trog
UCTIONIB3YeTCsl KpUBasi IOXOAHOCTH TOCYJapCTBEHHBIX OOJIUTauit CIIA’.

B ciiy4ae, €CJIM UHCTPYMEHT HOMUHHUPOBaH B €BPO — IJIA ONIPEACIICHUA 3HAUYCHUS Tgp UCIIOJIB3YETCA
8

KpHBasi JOXOJHOCTH rocy/lapcTBEHHbIX obOnuranuii EBpo3ons!®.
[Ipu »>TOM, 3Ha4YeHUS CTABOK Tgpgr, COOTBETCTBYIOIIME HEAUCKPETHBIM TeHOpaM (CpoKaMm)
PacCUYUTHIBAIOTCS METO/IOM JINHEHHON MHTEPIONISALUN UCXO/I U3 CYIIECTBYIOUINX 3HAYCHUI CTaBOK
COOTBETCTBYIOIICH KpUBOM OecKylmoHHOW JoxoAHOocTH. Pacdyer mnpoucXoAuT Mo cleayromie
bopmye:

(= Yo) * (X — Xo)

Y=Y, +
° (X1 — Xo)

9IS
X — TeHOp (CpOK) UIsl 3HAUEHUsI CTaBKH TrgR, 3HaUEHUE KOTOPOM OTCYTCTBYET B COOTBETCTBYIOIIEH
KpUBOI1 OECKYIIOHHOM JTOXOTHOCTH

Xo u X; — 6mkaiinive U3BECTHBIE TEHOPHI (CPOKU) CTABOK Trop, B MPEebl KOTOPBIX mMonajaeT X,
npu 3ToM X; > X > X

Y — uckomoe 3HaYeHUE CTaBKH Trpr COOTBETCTBYIOIIEE TEHOPY (CpoKy) X

You Y| — 3HaYeHUS CTaBOK TppR, COOTBETCTBYIOIIUE TeHOpaM (cpokam) Xy u X;

4. Ilpu dopmupoBaHuu rpapuka OyayHIUX JEHEKHBIX IMOTOKOB YUYUTHIBAIOTCS BCE JICHEXKHBIC MOTOKU B
HoralmieHle OCHOBHOIO JI0JIra ¥ KyIIOHHOI'O JI0X0/la B Te€YEHUE 0XKHIaeMoro cpoka obpauieHus. [lata u
CyMMa Ka)KJI0T'0 JICHE)KHOT'0 [T0TOKa oIpe/eisiercs B cooTBeTcTBUM ¢ [Ipunoxenuem Ne§

4.1. Oxwunaemblii cpok oOpalleHusi IIeHHOM Oymaru ompezensieTcs € JaThl pacyeTa CIpaBeUIUBOM
CTOMMOCTH (He BKJIIOYasi) 0 HAaUMEHbINeH U3 1aT (BKIoYas):

e natel odepThl’

, Jlalollleli BlajenbllaM OONuraluii mpaBo BbIKYyMa, Omikaiineil k gare
OIpeJie/IeHUs] CIpaBe/lIMBOM CTOMMOCTH (HE BKIIIOYas JaTy OIpe/elIeHUsl CIpaBelJIMBOH
CTOMMOCTH).

® J1aThl [IOJIHOT'O ITOTrallICHuA, HpCﬂYCMOTpCHHOﬁ YCIIOBUSAMH BBIITYCKa.

4.2. Ilox maToi AeHeKHOTo MOTOKA IMOHUMAIOTCS:
e [UIAHOBBIC JaThl OKOHYAHUS KYIMOHHBIX MEPUOJIOB U MEPUOJOB JUIsl YaCTHYHOTO IMOTAIICHUS
OCHOBHOTO JI0JITa B COOTBETCTBUU C YCIIOBUSIMH BBITTYCKa;
e JaTa, 0 KOTOPOH OIpeJesieH 0XKHJaeMblii CpOK oOpallleHHsI B COOTBETCTBHH C YCIIOBUSMU
BBIITyCKa.

7 https://home.treasury.gov/resource-center/data-chart-center/interest-
rates/TextView?type=daily treasury vield curve&field tdr date value month=202211

8https://www.ecb.europa.eu/stats/f'mancial markets_and_interest rates/euro_area_yield curves/html/index.en.html

Hcnonb3ytoTes 3HaYeHus napamerpa Spot Rate mist Bcex roctynHsix oonuranuii (all bonds).
° Tlon maroit odeptsi (Put-odepra) MoOHMMAaETCs [aTa HACTYIUIEHHs. COOBITHS OdepTa, Olpe/IelieHHas YCIOBUSIMU BITyCKa.
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JleHexHble OTOKY, BKJIIOYas KYINOHHBIH /10XOJl, pacCYUTHIBAIOTCA B COOTBETCTBUU C YCIOBHSIMU
BBINTyCKa.
CraBka JMCKOHTHUPOBaHMs OYyAYIIMX JEHEXKHBIX IOTOKOB OIpeJessieTcsl I JI0JrOBOM II€HHOM
Oymaru Ha Kax/1yto J1aTy IpUMEHECHHUS.
CraBka JUCKOHTHPOBAHUS IIPUHUMAETCS PaBHOM HOMMHAIbHOH O€3pHCKOBOM CTaBKE JOXOIHOCTH
(crake KB/ B TOYKe, COOTBETCTBYIOIIEH JaTe JEHEKHOrO IIOTOKA), YBEIMYCHHOH Ha
COOTBETCTBYIOIIEE 3HAYCHHUE KPEJUTHOTO CIIpe/ia, KOTOPbIH oNpeeseTcs CleAYOIIUM CII0CO00M:
e MeauaHHoe 3HadyeHue ([Ipunoxenue 5) U3 nuamnasoHa KpeAUTHBIX CIIPEIOB, ONpEAeIIEHHOE JUIs
PEUTUHTOBOM TPYIIIBI TOJITOBOM IIEeHHON OyMaru ¢ yuetoM TpeboBaHHil HacTosiux [IpaBu.
JloxonHocTh KpuBOW OeckynmoHHO#M moxomaHocTu (G-kpuBas) ornpenensieTcsi B COOTBETCTBUU C
«MeTroquKkoi ompeeneHuss KpUBOH OECKYMOHHOW JOXOAHOCTH TOCYJapCTBEHHBIX OOIMranui
(obnuramnuu denepanbHBIX 3aiiMOB)», yTBepkaaemoi mpasieHueM [TAO «MockoBckast Oupikay.
3nauenue craBku KBJl ompenensiercss B 0a3ucCHBIX NYHKTax, Jajiee IOIYyYCHHOE 3HA4YCHUE
OKpyIJIsieTcs 10 MPpaBUIaM MaTeMaTH4eCcKOro OKpPYIVICHHUs 10 2 —X 3HAKOB I10CJIE 3alsITOM.

Mopaenn Ne2 (akumuu)
CrpaBe/uivBasi CTOMMOCTb aKI[Mi, OOpallalolUXcsi Ha POCCHUUCKUX M HMHOCTPAHHBIX (DOHIOBBIX
Oupkax, ompenensercs B COOTBETCTBHM C MOJEIbIO OIICHKHM, OCHOBAaHHON Ha KOPPEKTHPOBKE
uctopudeckoil 1eHsl (anee — mozxens CAPM). JlaHHas KOppeKTHpOBKAa IMpPUMEHSIETCS B cllydyae
OTCYTCTBHS HabIt0JaeMOii 1IeHbI B Te4eHue He Ooiiee necsaTu pabouux aHei (nanee 3 yposens). s
1[eJlel OLIEHKHM CIpPaBeUIMBOM CTOMMOCTU MCIIOJIb3YeTCs CpaBHEHUE JUHAMHUKHU (JOXOIHOCTH 3a
OIIpe/IeJICHHBIN POMEXYTOK BPEMEHH ) aHATH3HPYEMOro (pUHAHCOBOTO MHCTPYMEHTA C JMHAMUKOM
PBIHOYHBIX UHIUKATOPOB.
B ciy4ae 3akpbITHs WM IPHOCTAHOBKU TOPIOB aKIMsIMU Ha POCCUICKOMN WJIM HHOCTPaHHOMN Oupike
B COOTBETCTBHHM C HOpPMAaTUBHbIMHM akTamMH Poccuiickoii Denepanuu, B TOM 4ucClie IO OJAHOU U3
CIIEIYIOIIUX IIPUYUH:
e KojebaHUe 1IeHbl aK1IUU;
® KOHBEpTalMs WIK JApoOieHHe aKLuii,
KOPPEKTUPOBKAa CTOMMOCTU TakuX akuuil 1o mojenu CAPM MoxeT NpUMEHSTHCS B TEUYEHUE HE
Oonee 45 pabouux qHel (nanee 3 ypoBeHb).
B kaudecTBe phIHOYHOrO MHAMKaTOopa (OeHYMapKa) aKIUi POCCHICKUX dMHTEHTOB, HCIIOJIB3YETCs
unaekc Mockosckoit bupxu (IMOEX).
[To neno3uTapHBIM pacnyuckaM BO3MOXHO HCIIOIb30BaHUE PHIHOYHBIX MHAMKATOPOB B OTHOIICHUU
0a30BbIX aKTHBOB, TAK)KE CIIe/1yeT BBIOMpPATh MHJEKC C y4ETOM CTPaHOBOI'O PUCKAa HHCTPYMEHTA.
B cnyuae, eciu BanmoTa MHJIEKCAa OTJIMYAETCS OT BAIIOTHI OLIEHMBAeMO#l IIeHHOH Oymaru, pacder
IIPOU3BOJUTCS C YYETOM KYpPCOBOM pasHHUIBI 10 KypCy, OIpeleIsieMOMY B COOTBETCTBUU C
[IpaBunamu onpenenenus CHA.
®opmyna pacyera CIIpaBeIIMBOM CTOMMOCTH Ha JaTy pacyeTa:
P, =P, x (1+E(R)) , TJIe
P, — cmpaBemiuBasi CTOMMOCTh OJHOM IIEHHON Oymaru Ha JaTy OIIpEJeNIeHUs CIpPaBEIMBON
CTOUMOCTH;
P, — Haubousee no3aHAs onpe/iesieHHas 1ieHa JJ0J1eBOil lleHHO! Oymaru ypoBHs 1 win 2;
E(R) — oxwuaemast JOXOIHOCTb IEHHOM Oymarm.
ITpomexyTO4HbIE OKpYIJIEHUS HE IIPOU3BOJATCS, MOIYYEHHBIN pe3yIbTaT OKPYIISETCs ¢ TOYHOCTHIO
710 2 3HAKOB I10CJIE 3allITOM.
OsxuaeMasi JI0XO/IHOCTh IIEHHOM OyMaru orpesesnsercs 1o cienyromeit popmyne mogenn CAPM:
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E(R) = Ri+ B (Rm —Rp)

R _Pm1 1
™ Pm,
; (T, — To)
R = Rg X —————
£ M 365 ’

rae:
Pm, — 3HayeHHe ppIHOYHOrO MHAMKATOpA Ha J1aTy OIpeeIeHUs CIIpaBeIlIMBON CTOUMOCTH;

Pm, — 3HaueHHe pPHIHOYHOIO WHJMKATOpa Ha MpPEbIAYIIYIO JaTy ONpeAeieHHs CHpaBeIIHBON
CTOMMOCTH.

B — beta ko3 pHUIMEHT, pacCUMTaHHBIN 110 U3MEHEHHSIM LieH (3Ha4eHUI) ppIHOYHOIO MHUKAaTOpa U
U3MCHEHUSM IIeHbl IIeHHOM Oymaru. [lns pacuyera kosd¢uimeHTta [3 HUCHONB3YIOTCS 3HAYCHHS,
olpe/ie/ieHHbIe 3a TMociefiHUe 45 TOpProBbIX JHEH, NpPEeAUISCTBYIOIIUX JaTe OIpeleIeHUs
CIpaBeUIMBON CTOUMOCTH;

Ry, - 10XOIHOCTH PHIHOYHOIO MH/AUKATOPA;

R¢ — Risk-free Rate — Ge3puckoBasi cTaBka JOXOAHOCTH (OmpejeisieTcs Ha JaTry oIpeJielieHHas
CIpaBe/lIMBOM CTOMMOCTH);

T, —nara omnpeneneHus crpaBeaIuBONd CTOMMOCTH;

Ty — npeabiayIas qara onpeieaeHus clipaBeVInBOd CTOMMOCTH.

Jlnst akiuit pocCHICKUX SMUTEHTOB, TOpryeMbix Ha MockoBckoit Oupike, Oe3puckoBasi cTaBKa

JOXOJJTHOCTH — CTaBKa, OIpeJelieHHass B COOTBETCTBHMM CO 3HAau€HHEM KpUBOM OECKyNOHHOH

noxonHoctH (craBka KbBJ[) rocynapcTBeHHBIX IIEHHBIX Oymar Ha MHTepBase B OJUH roj. B pacuere

UCTIONb3YIOTCSL:

o METO/IuKa pacyéra KpUBOM OECKYNOHHOM [OXOJHOCTH TOCYJapCTBEHHBIX OOJIHMTaIlHid,
omnpezeneHHas MOCKOBCKOM Oupikeid;

o JuHaMu4eckue mnapaMeTpbl G-KpUBOH IO COCTOSHHIO Ha KaX/blii TOProBbIH JCHB,
nyOnuKyeMble Ha opuIMaIbHOM caiiTe MOCKOBCKOW OHpPIKH.

bera ko3¢ dunuent () onpenensercs Ha OCHOBE CEIYIOMUX (HOPMYIL:

Covariance (R,, Ry,)

B= Variance (R,,)
_ Pai
a Pa;_; B
Pm;
Ry = =1

R, —10XOHOCTh aKTHBA;

Pa; — 11eHa 3aKkpbITHS aKTHBa Ha Jary i;

Pa;_; — mpenpiayas 1ieHa 3aKpbITUS aKTUBA,;

R, —/10XOTHOCTh PHIHOYHOTO WH/IUKATOPA;

Pm; — 3HaueHHe ppIHOYHOTO MHAMUKATOpa Ha Jarty i;

Pm;_,; — npeapinyiiee 3HaYeHHE PHIHOYHOTO HHUKATOPA;

i =1..N, ToproBble JHU, NpeIIICCTBYIONINE aTe ONpeJelieHUs CIIpaBeUTMBOH cTouMocTH. J[is
pacueTa JIOXOJHOCTH aKTHBa M PHIHOYHOTO MH/MKaTopa (OeHIMapKa), HCIOIb3YIOTCS 3HAUCHHUS LIEHbI
sakpbiTisi  (legalcloseprice) u  pelHOYHOrO WHJAMKaTOpa 3a TepUOJ DIIYOMHBI pacyera,
Ipe/IIeCTBYIOIHE JaTe Olpe/IelICHUs CIIPaBEITUBOH CTOMMOCTH.

bera koaduiineHT paccuuTHIBaeTCS Ha JIaTy, NPeIIeCTBYIONIYIO AaTe ONpe/Ie/IeHUs CIIpaBe/ITMBOM
croumoctu. [Ipu aTom nara pacyera bera koaddurrenTa q0mkHa SBISTHCS TOPTOBBIM JHEM.
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[Tpu ucnonb3oBanuu moaenu CAPM B nensix pacuera beta xoadduininenta ans akiiuii poCCUMCKUX
SMHUTEHTOB MPUMEHSIOTCS 3HauUeHus 1ieHbl 3akphiTus (legalcloseprice) Ha MockoBckoit Oupixke.
IIpouue ycnoBus

Ilena 3akpbITHS aKTHBa Ha J]aTy ONpe/IeIeHUs CIIPaBeUIMBOI CTOUMOCTH B MOJIETH HE YUYUTHIBAETCS.
ITpu oTcyTCTBUM Li€HBI 3aKpBITUS B KaKOW-I11M00 TOProBbli JE€Hb B IepUO/ie INIyOUHBI pacyeTa, Ha
naTy pacueta kodpduirenta bera, nndopmaiius o 3HaUEHUU PHIHOYHOTO UHAUKATOpa (OeHUMapKa)
1 0e3pHCKOBOM CTaBKU 3a 3TOT TOPIOBBIH JIeHb B MOJIE/IM HE YUUTBIBACTCS.

[Ipu Hanmu4uU 1EHBI 3aKPBITUS M OTCYTCTBUM 3HAYCHHs PHIHOYHOIO MH/MKaTopa (OeHuMapka) B
KaKoi-TM0O0 TOProBbIi JIeHb B MEpUoJie TIyOUHBI pacyera, Ha JaTy pacuera kod¢p¢unmenra bera,
3Ha4YeHUE PHIHOYHOIO HMHIMKaTopa (OeHYMapka) 3a 3TOT TOPrOBBIM JIeHb MPUHHMAETCS paBHBIM
MOCJIEITHEMY U3BECTHOMY.

[Tpu oTcyTcTBUM 3HaUeHUs OE3pUCKOBOM CTaBKU Ha JIaTy pacyera, 3Ha4eHHue 0e3pHCKOBOM CTaBKH 3a
3TOT JIeHb IPUHUMAETCSI PaBHBIM IIOCIIETHEMY U3BECTHOMY.

C [narbl BO3HUKHOBEHHUSI OCHOBaHWMU i npuMeHeHus moaenu CAPM no natel mpekpaiiieHus
ocHoBaHUM Ansi nmpumeHeHuss monaenu CAPM wucnonb3yercs umHpopMaius TOIBKO TOW OHpKH,
KOTOpasi oIpe/iesieHa Ha J1aTy BOSHUKHOBEHUS] OcCHOBaHUM Jy1si npuMeHeHus moaenu CAPM. K rakoii
uH(pOpMaIUU OTHOCUTCS CIIE/IYIOLIHE 3HAUCHUS:

o neHa 3akpeitus (legalcloseprice);

. 3Ha4YeHUE PIHOYHOIO UH/IUKATOpA.

Mopenn Ne2a (MHOCTpPAHHBIE AKIIUH)
CTouMOCTh aKIMii HHOCTPAaHHBIX YMUTEHTOB OIpeJieliieTcs ¢ yuyeToM mnosioxenuid Moaenu No2 s
aKLUK poccuiickux SMuTeHToB (Moaens CAPM).
B kauecTBe prIHOYHOrO MHJUKaTOpa (OeHUYMapKa) akiMii MHOCTPAaHHBIX YMHUTEHTOB HCIOIb3yeTcs
UHJCKC OMpXKHU, HAa KOTOPOU Ompe/elieHa clipaBe//InBas 1leHa YpoBHS | uWepapXuM crpaBeIMBOU
CTOMMOCTH Ha J1aTy, Mpe/IeCTBYIOIIEN JaTe BOSHUKHOBEHUS! OCHOBAHUH /Il IPUMEHEHHSI MOJIEIIU
CAPM.
JUist akiuii HTHOCTpaHHBIX YIMHUTEHTOB B KayeCcTBE OE3PUCKOBON CTaBKH JTOXOJHOCTH MPHUMEHSETCS
CTaBKa rOCy/IapCTBEHHBIX LIEHHBIX OyMar.
[Tpu ucnons3oanuu mojenu CAPM B nensix pacuera bera koaddurrenTa s akiuii ”HOCTPaHHBIX
OSMUTEHTOB MIPUMEHSIIOTCS] 3HAUCHHUSI 1ICHBI 3aKPBITUS OUpPKU, Ha KOTOPOH ofpeiesieHa Hauexalas
KOTHUpOBKAa YpOBHS | WepapXuu cHpaBeIJHMBOM CTOMMOCTH Ha JaTy, MpEeIIecTBYIOIICH aaTe
BO3HHKHOBEHHUSI OCHOBaHUM 1 mpuMeHeHus mojen CAPM.
IIpu orcyrcTBUM 0ObeMa ToproB Ha nary ompeneneHus CYA st onpejeneHHs] CHOpaBeIMBON
CTOMMOCTH aKIMi W JETO3UTapHBIX PACHHCOK, OOpallalolIMXcs Ha HHOCTPAHHBIX (DOHIOBBIX
OuprKax, MOXKET IPUMEHSTHCS YCPEAHEHHOE 32 I1OCIIEJHUE JeCSITh TOPTOBBIX JHEH cpeiHee 3HaUCHHE
JIBYCTOPOHHEH KOTHUPOBKH, paCCUUTAHHOE IO clieAyollei ¢popmyie:

PXask, — PXgip,
(PXask, + PXgip,) / 2

n
1
PXmip10 = 75* Z PXmip, ecmu *100% < 20%
i=n-9

e
n — gara onpenenenus CUA,
px_mid — cpeHee 3HaUEHHE MeX/1y IIeHOM crpoca px_bid u npeioxenus px_ask 3a nociennue 10
TOProBbIX JiHEH, px_bid -—Hanbonbias neHa crpoca, onyoaIMKoBaHHas: HHPOPMAIIMOHHON CUCTEMOM
«bmymbepr» (Bloomberg),
px_ask — HauMeHbIIas IieHa MPEUIOKEHUS, ONYOIMKOBaHHAs WH(OPMAIIMOHHOW CHCTEMOH
«bmymbepr» (Bloomberg).
Ilena akiuii cuuTaeTcst KOPPEKTHOMU MPHU COOIIOACHUHN OJTHOBPEMEHHO CIIEIYIOIIUX YCIOBHIA:
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o B TedyeHue 10 mpemiecTBYIONIMX TOProBBIX AHEH HENpPEphIBHO HAOIIOJANUCh JABYCTOPOHHHE
KOTUPOBKH, BHYTPHIHEBHOE KOJIHYECTBO KOTOphIX He MeHee 10 (kak mpumep, B BLM ¢ynkuus
QRM, trade recap);

o CIpe/l MeX/1y JBYCTOPOHHUMH KOTHPOBKaMU Ha Jaty omnpenenenusi CHA cocrapisier menee 20%,
TO €CTh OTCYTCTBYET HEOOXOIUMOCTh KOPPEKTUPOBATh CTOMMOCTh MHCTPYMEHTAa Ha PhIHOYHBIN
pUCK, cBs3aHHBIN c 3akpbiTHeM no3unuu (liquidity cost), mockonbky bid/ask crpen obpartHo
COOTHOCHTCS C TMKBUJHOCTBIO U SIBJIIETCS OLICHKON TPaH3aKI[MOHHBIX U3/IEPIKEK.

3.5.4. Onpenenenue crnpaBelIHBOii CTOMMOCTH (PHHAHCOBBIX BJIOKEHHH — 3 ypOBEeHb HepapXHH
JAAHHBIX.

3.54.1. B cnyuae oTcyTcTBUsI MO aKTUBY HaONIOaeMbIX HCXOJHBIX JaHHBIX JJISI €r0 OLIEHKU IO
CIpaBeUIMBOM CTOMMOCTH MOTYT HCIIOJIb30BaThcs HEHAOII0aeMble HCXOJHbIE JaHHbIe (Hampumep,
UCTOpPUYECKHE JIaHHBbIE [0 aKTUBaM, aHAJIOTMYHBIM OIEHUBAEMOMY) C JIOMYIIEHUEM O HaJUYUH PUCKA,
HPUCYILETO METO/Ty, UCIIOJIb3yEeMOMY /JIsl OLIEHKH aKTHBA 110 CIPaBEIMBONA CTOUMOCTH.

3.5.4.2. B cinydae npuMeHeHUs MpodeccHOHATBHOTO CYXK/ICHUS 0OOCHOBAaHHE IO HCIOJIb30BaHUIO
JIAaHHOTO METO/1a OLICHKH SBJIETCS YaCThIO MPO(PECCHOHAIBHOTO CYKACHHS.

[lepeorienka oqHOTO U TOTrO K& (PUHAHCOBOTO aKTHBA JIOJDKHA IMPOBOIUTHCS 110 OJHUM M TEM K€ METOJaM,
IPUHIUIIAM U I0/IX0/1aM, KOTOPbIE UCIIO0JIb30BAJIUCh IIPH NIEPBOM OLIEHKE JAHHOTO aKTUBA U ObLIN OTpa’keHbI
B COOTBETCTBYIOIIEM IIE€PBOM Ipo(ecCHOHAIBHOM CYyXJIeHUH. JlomyckaeTcs BHeCEHUE H3MEHEHHH B
NOAXO/bI K IEpEOlCHKE aKTUBOB, €CIIM JaHHbIC U3MEHEHHUs INpHBEAYT K Oolsiee CIIpaBeUIMBOM OlLIEHKE
CTOMMOCTH JJAHHOT'O aKTUBA.

HepI/IOIII/I‘IHOCTI) COCTaBJICHUA HpO(i)GCCI/IOHaJ'HJHOFO CYXACHUS - CIKEMECAYHO Ha MOCJIeAHHH
KaJICeHJIAPHBbIH JeHb Mecsla, a B ClIyda€ HACTYIUICHUA CYH_ICCTBCHHOFO COOBITHSL — Ha Aary NpUHATHS

DongOM peUICHUs O HAJIMYUU CyILleCTBeHHOFO COOBITHS.

Uckaouenus:

B ciydae ecnu crommocth aktuBa ¢ yderoM HKJl oGuynena, To @oHJ TrOTOBUT eIUHOBpEMEHHOE
npodeccHOHaIbHOE CYXJCHUE 0e3 ero IMOCIeNYIOIIEro eXeMeCSYHOTro IepecMoTpa, JeicTBYyrollee B
teyeHue 12 mecsuen. [Ipu 3ToM npoBepka Ha W3MEHEHHE CUTYalluH 10 aKTUBY HpoBoauTcs DoHoM He
pe:xe 1 pa3a B roj ¢ 00s13aTeJIbHbIM NPOBEACHHEM YKA3aHHOI IPOBEPKH 110 COCTOSIHUIO HA MOCICIHHIO
AATY KajleHAapHoro roaa. Ilpu oOHapyXeHUM CyLIECTBEHHOIO COOBITHS TOTOBUTCS OOHOBICHHOE
npodeccuoHaIbHOE CYXK/ICHUE.

B ciIyda€ €Clii CTOMMOCTb aKTHBa pacCHUTBHIBACTCA Ha OCHOBAaHHWU OTYHYETA OICHIIHWKA JiaTa OLCHKH
CTOMMOCTH OO0JI’)KHa OBITH HE pPaHee HIECTH MECHALIEB 10 J1aThl, 10 COCTOSIHHUIO Ha KOTOPYIO paCCYUTBIBACTCA

CTOUMOCTD YUCTBIX aKTHUBOB.

3.5.4.3 Jlna ompeneneHusl CIpaBeAJuBOM cTOUMOCTH YpoBHS 3 DOHJ HCHONb3yeT KPUTEPUU OLIEHKH
aKTUBOB, YKa3aHHbIE B Tabnuie 3:

Tab6auua 3. Kpurepuu oueHKH aKTHBOB M0 HCXOAHBIM JAHHBIM 3-r0 YPOBHS

Ne

s Bup akTuBa Kpurepun

Paznen 1. llennbie GymMaru poccuiicKHX SMUTEHTOB (32 HCKJIIOUeHHEM eBPOoo0/IHranuii), a TAK:Ke HHbIe LIEeHHbIe
OyMaru, HOMHHHPOBAHHBIE B Py0JISX WM AonylieHHbIe K Topram B Poccniickoii @enepanuu, B TOM 4HCjI€:

1 locynapctBeHHble ieHHbIe Oymaru | IIpuopurer nens 1:
Poccuiickoii ®enepanuu
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Buja akTuBa

Kpurepun

OO6nuranuu pocCHUCKUX
5MHUTEHTOB

AKIMY POCCUHCKUX SIMUTEHTOB

Ilennas Oymara Mex1yHapOIHOI
(uHAHCOBOIT OpraHU3ay

e Ilena HPJI, onpenenennas o Metoy 3 Ha JaTy OLEHKHU (WU
MpebLIYIIHI TOPTOBBIH JCHb, €CIH JaTa ONpeeIcHHs CTOUMOCTH
YUCTHIX aKTHBOB SIBJISICTCSI HE TOPTOBLIM JIHEM).
[Ipuoputer 1eHs! 2:
e  1ieHa 1o Mojienu oueHKH (Monenb Ne3 u Mogens Ned), paccuuranHas
B nipoeccuoHanbHOM cyxaeHud @onoM. Hcnonb3yeTcs TOJIBKO
JUTsL OOIUTaLiUi.
IIpuoputer nens 3:
e  Oryer oLEHIIUKA

HHBecTUIIMOHHEIE TTaH pOCCHﬁCKHX
IMaeBbIX UHBCCTHIIUMOHHBIX (bOHLlOB

IIpuoputer nensil:
=  PacuerHas cTOMMOCTb OZJHOrO MHBECTHLIHOHHOTIO Mas, ONpe/eIeHHAas
VYnpasnsiomel KoMIaHHeH/ cHeHalIN3HPOBAHHBIM JIeIO3HTapHeEM
ITA® u packpbiTas B yCTaHOBJICHHbIE 3aKOHOaTENECTBOM CPOKH.
Ipuopurer ueHsl 2:
®  OTYeT OLICHINUKA
Ecnu B cocTaBe HHBECTUIIMOHHOTO (DOH/IA €CTh aKTHBBI, OLIEHKA KOTOPBIX 110
MHeHuto DoHia ABJIAETCs HeaJeKBaTHOM TEKYLIMM S5KOHOMUYECKHUM
YCIIOBHSIM H/WIH (pUHAHCOBOMY COCTOSIHUIO OTJIEIEHOTO SKOHOMHYECKOTO
cyObeKTa, TO CIIpaBeUIMBOH CTOMMOCTbIO HHBECTUIIMOHHBIX I1aeB IIPU3HACTCS
CKOPPEKTHPOBAaHHAsi CTOMMOCTb YHCTHIX aKTUBOB [1a€BOI'0 MHBECTULIMOHHOTO
¢dona, npuxosascs Ha Takie HHBECTULIMOHHBIE Nal. Pacuer
CKOPPEKTHPOBAHHOH CTOMMOCTH YHCTBIX aKTHBOB HHBECTHIIMOHHOTO (oH1a
IPOU3BOIUTCS HA OCHOBE MH(OPMALMU O CTOUMOCTH YUCTBIX AKTHBOB
HMHBECTULIUOHHOIO (h)OH/Ia Ha OTYETHYIO JIaTy U pe3yJIbTaTOB IIPOBEIEHHOI
@oH/IOM B COOTBETCTBHHU C BHYTPEHHUMH JOKyMeHTaMH (DoHa OLEHKH
CIIpaBeUIMBOH CTOUMOCTH OTJICJIbHBIX aKTHBOB B COCTaBE HHBECTULIMOHHOTO
¢dona.

Wnoteunslii cepTdUKAT ydacTust

@oHp BrpaBe MPOU3BOAUTE OLIEHKY Ha OCHOBE OTYeTa OLICHIIKKa (pa3 B
nojiroja), IM60 Ha OCHOBE MPOGECCHOHATIBHOTO CYXKIACHHUS (pa3 B MecsLl).
MoTuBHpOBaHHOE CYXJICHHE O BLIOOpE METO/1a OLICHKH COCTaBIIsCTCS
@oHIoM ¢ yueToM (aKTHIECKHX OOCTOSTENILCTB Ha OTUETHYIO 1aTy (pa3 B
KBapTal).

Paznen 2. Ilemu.le ﬁymam HHOCTPAHHBIX JMHTEHTOB, 4 TAKKE LHECHHbIC 6ymaru pOCC"ﬁCK“X MHUTEHTOB,

HOMHH

HPOBAHHBIX B HHOCTPAHHOIi BA/IIOTE, B TOM YHCIIE:

7

OG6Jrany HHOCTPaHHBIX
rocyaapcTB

AKXIIMY HHOCTPaHHBIX SMUTECHTOB,
poccuiickye U UHOCTpaHHbIE
JIeTIO3UTapHbIEC PAaCHHCKH Ha KUK
MHOCTPaHHBIX SMHTCHTOB

OOnuranus BHEITHUX
00IUrallOHHBIX 3aliMOB
Poccuiickoii ®enepanuu

10

OG6Hranyst HHOCTPAHHOTO
SMHUTEHTA

11

[lennast Gymara Mex1yHapOIHO
(HuHAaHCOBOI! OpraHu3auu

12

[Tau (axuu, 101M) HHOCTPAHHBIX
WUHBECTUIIHOHHBIX (POH/IOB (B T.4.
ETF)

[Ipuoputer nensr 1:
e Ilena HP]I, onpenenenHas mo MeToy 3 Ha JAaTy OLEHKH (HIH
MpebLAYIINI TOPTOBBIH JACHb, €CIH JaTa ONpeAe]eHHsS CTOUMOCTH
YUCTHIX aKTHUBOB SIBJISICTCS] HE TOPTOBBIM JIHEM).

IIpuopurer 1eHs! 2:

e 1ieHa 1o Moeiu oneHKH (Mogens No3 u Monenb No4),
paccuuTaHHas B IpodecCHOHAIEHOM cyxieHHH DoHIoM.
Vcnonb3yeTcst TOIBKO ISt OOJIUTal|id.

IIpuoputer nens 3:
e  Oryer OLEHIIMKA

Pasznen 3 I[pyrue AKTHBbI, OLICHUBAEMbIC 110 HCXOAHbIM JAaHHBIM ,3-[‘0 YPOBH#, B TOM YHCJI€E:

13

Henmxumoe HMYIIECTBO U
HMYIICCTBEHHBIC IIpaBa

OTueT OLIEHIIUKA
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':;')“ Bua aktuBa Kpurepun
14 [TpousBoHbIe PHHAHCOBBIE IIpodeccuonansHoe cyxnenue Doxma
UHCTPYMEHTHI
15 ITpaBa TpeOoBaHMs U3 JOTOBOPOB Oruer oueHIKa
CTpaxOBaHHUsI aKTHBOB
16 Jlonu B ycTaBHBIX KalMTajlaX IIpuoputer nensr 1:
POCCHIICKHX 00LIECTB C = Ortuer oueHIINKA
OrpaHHYeHHOH oTBeTCcTBeHHOCThI0 | IlpuopuTer neHs! 2:
" npodeccroHantbHOE cyxaeHre QoH/a
17 Jonu B paBe COOCTBEHHOCTH Ha OrTuer olLleHIIKKa
o0Ilee UMYILIECTBO TOBapHIIEH 110
JIOrOBOpPY MUHBECTHIIHOHHOTO
TOBapHIlleCTBa
18 IIpaBa TpeGoBaHMs U3 JOTOBOPOB ®  OTYEeT OLICHINHKA
*  [IpHBeJCHHAs CTOMMOCTH IOTOKOB ILIAaTekKeH, olpeieIcHHas 110
¢dopmyie:
S CF,
PV = z (1 + v)Ok=Jara)/365 ,
k=1
rue:
CFy - cyMMa Kak/Ioro JICHEKHOTO [OTOKA;
D,, - naTa KaXXJ10ro JJICHEKHOI'0 [I0TOKa;
Y - craBka JMCKOHTHPOBaHHUSI.
Nnoe no ycmotpenuto @oH/a, B TOM YUCIIE ¢ y4ETOM NyHKTa 4.4 HacTOSIIUX
IIpaBun
3.5.4.4. Mozenu OLeHKH CIIPaBeUIMBOM CTOUMOCTHY aKTUBOB 110 HCXOHBIM JJaHHBIM Y POBHA 3:

Mopgean Ne3d Ouenka cnpaBeiiuBOi CTOUMOCTH HA OCHOBE 0’KH/IA€MbIX 1€HEKHBIX MOTOKOB

HO}IXO}I IIPUMEHACTCA B ClIyda€ OTCYTCTBUSA MUCXOAHBIX TaHHBIX 1-ro YPOBHA 11O o0IHraIusaM co CXOJHBIM
KpE€OAUTHBIM Ka4€CTBOM, TOPIr'yEMbIX Ha OpraHM30BaHHOM PbIHKE.

Ilena oOnuramuu BKIOYaeT HakoIUieHHbIM KymoHHbINM noxon (HKJI) u e€ pacdyer mpomsBoautcs mo
creayroei popmyie.

P+A =11‘$—°><§;i—m‘i)

1+Ti)ti
rae P- croumocTh obnuranuu, BelpaXKeHHas B IPOLIEHTaX OT HOMUHAIbHOM CTOUMOCTH;
A — HK]I obnuramum, BeipakKeHHBIN B IPOIIEHTaX OT HOMUHAJIbHOW CTOUMOCTH;

N - HOMHHaJIbHAs CTOUMOCTH OOJIUTaIliH;

CF(t;)- Oynymuii oXHJaeMblii JeHEKHBI MOTOK MO OOJMralMM - BKJIIOYAeT KyNOHHBIE H
aMOPTH3alMOHHbIE TUIATeXH (IS IEHHBIX OyMar ¢ IUIaBalolIMM HEU3BECTHBIM KYITOHOM CTPOUTCS IIPOTHO3
KYINOHHBIX IUTaTeXKel, UCXO/ U3 MPOTHO3a MaKpOIKOHOMHYECKHX HHJMKAaTOPOB), B3BEILICHHBIE C YYETOM
BEPOSITHOCTU cOOBITHS JieholiTa Mo OONUrali U ypoBHS MOTeph MpH Jedore:

ti - CPOK JI0 1-TO JIGHEKHOTO IIOTOKA B TOJIax;
Ii - JIOXOIHOCTb KPHBOI OECKYITOHHOH TIOXOTHOCTH, COOTBETCTBYIOLIEH CPOKY ti.

I[aTa " CyMMa KaXXJI0To JEHEKHOTI'O IMTOTOKA OIIPEALIIACTCI B COOTBETCTBUU C HpI/IJ'IO)KeHI/IeM No8
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JloxonHoCTh KpHBOM OeckymnoHHOM goxoqHocTu (G-KpuBasi) onpenensieTcsi B cooTBeTcTBUU ¢ «MeTonukoii
orpe/esieH!s] KpUBOM OECKYIIOHHON TOXOJHOCTH TOCYAapCTBEHHBIX obnuranuii (obmuranuu ¢enepaibHbIX
3aiiMOB)», yTBepakaaeMoii npasienueM [IAO «MockoBckast Oupxar.

Onpedenenue dyoyuiezo 03cudaemozo 0enexicnozo nomoka no oonuzayuu CF (t;) .

Osxu1aeMblil JEHEKHBIH TOTOK 110 00JUTallii B MOMEHT BPEMEHHU t; ONpe/IesieTcs], UCXO/I U3 BEPOSTHOCTH
nedonra PD; u ypoBHs noteps nipu aedonte LGD;B MOMEHT BpeMeHH t;:

ﬁ(ti) = CFl(l —LGD X PDL) 5
riue:

PD; — BeposiTHOCTS JieoiTa B MOMEHT BPEMEHH t;, onpe/ieisieMasi, UCXO/Is U3 T0/10BOI BEpPOSITHOCTH
nedonra PD:

PD = 1— (1 — PD)OKPYIIE),
rae:
OKPYIJI(t;) — oxpyrieHue 10 rojia B OOJBIIYIO CTOPOHY;
ti - CPOK J10 1-TO JICHEIKHOTO MIOTOKA B TOJIax;

BepositHocTh nedonra PD u ypoBenp moreps npu jedonre LGD ompenensitoTcss Ha OCHOBE peWTHHTa
OMHUTEHTa, METOJIUK, pa3pabarbiBacMblXx HalMoHanNbHBIM pacdeTHBIM JICNIO3UTApHEM, a TaKxkKe
pexomenaauuii Llentpansuoro banka.

LGD BeiOupaercst paBHoit 45% u1si HeoGecniedeHHBIX HeCyOOpAMHUPOBAHHBIX TpeboBaHuil U 75% s
CyOOpIMHUPOBAaHHBIX TPeOOBaHMUI, €CIIU B IPOPECCUOHAIBLHOM CYX/ICHUU HE YYTCHBI HHbIE (DaKTOPBI.

BepositHocTh nedonra PD onpenensercs cnegyronmm obpasom:

B cinyuyae Hanuuus ypoBHS peHTHHIa y BBIITyCKa JI0JITOBOM IIEHHOW Oymaru, a B cilydae €ro OTCyTCTBUS —
pEeUTHHIa SMUTEHTA WK MOpy4YUTeNs (TapaHTa) JA0JITOBOM 1IEHHON Oymaru OT OIHOTO U3 MEKIYHapOIHBIX
WIA POCCUHCKUX PEUTHHIOBBIX areHTCTB, BeposTHOCTH Jedonta PD ompenensercss B COOTBETCTBHH C

TaOIUIIeH:
FIT i
Ne CH. | Moody's | AKPA | DxcneprPA | HKPY HPA! pp | BHyrpemmui
S&P peiTHHT

1 AAA Aaa 0,00% AAA

2 AA+ Aal 0,01% AA+

3 AA Aa2 0,01% AA

4 AA- Aa3 0,02% AA-

5 A+ Al 0,03% A+

6 A A2 0,04% A

7 A- A3 0,07% A-

8 BBB+ Baal 0,12% BBB+

9 BBB Baa2 0,20% BBB

10 BBB- Baa3 AAA(RU) ruAAA AAA.ru AAA|ry| 0,34% BBB-

AA+(RU),A ruAA+, AA+.ru, AA+]|rul,
11 BB+ Bal ,56% BB+
2 A(RU) ruAA AA.ru AAJrul L36%

1 Ucnionb3yrotest kpetuTHBIE peHTHHTH 6aHKOB M HEUHAHCOBBIX KOMIIAHHIA
! Mcrione3yroTest KpeMTHBIE PEUTHHTH GaHKOB
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FITCH B i
Ne CH, | Moody's |  AKPA Jkcnepr PA | HKPY HPA!! PD i
S&P peiTHHT
AA-(RU), AA-ru, | AA-jrul,
12 BB Ba2 AA-, ruA+ % BB
a A+HRU) | TSR A+.ru A+rul 0,93%
13 BB- Ba3 ARU), ruA, ruA- S Al 1,55% BB-
A-(RU) A-.ru A-|ru|
BBB+(RU), | ruBBB+, |BBB+ru, | BBB+ul,
14 B+ Bl 2,94% B+
BBB(RU) ruBBB BBB.ru | BBBm 2%
BBB-(RU), ruBBB-, | BBB-ru, | BBB-Jrul, ,
7
8 B B2 BB+(RU) ruBB+ BB+.ru BB+rul e B
16 B- B3 BB(RU) ruBB BB.ru BBjru| 7,17% B-
17 CECr Caal BB-(RU) ruBB- BB-.ru BB-|ry| 11,95% ccc+
18 CcCcC Caa2 B+(RU) ruB+ B+.ru B+|ru| 19,91% CcCcC
19 CCC- Caa3 B(RU) ruB B.ru Biru| 42,97% CCC-
20 o Ca B-(RU) ruB- B-.ru B-Jrul 77,64% oe
CCC(RU) - CCCru— | CCClru|—
21 DDD @ CCC-ruC 62% @
C(RU) S C.ru Cryl 20,02
22 D D(RU) ruD D.ru Dirul 99,50% D

[Ipu HaMMYMKM HECKOJIBKUX PEHUTUHIOB, BHIOMpaeTCs HAUOOBIINN U3 UMEIOIIUXCS aKTyalbHBIX KPeIUTHBIX
PEUTUHIOB.

B ciydae orcyrcTBUsI peliTHHTa BBINTYCKa/SMUTEHTA/IOPYUYUTENS OT PEHTUHTOBBIX areHTCTB BEPOSTHOCTh
nedonra PD onpenensiercss B coorBercTBUU ¢ «IlopsakoM pe3epBHpPOBaHUs IMOJ] OKHUaeMbIe KpEJIUTHBIC
yObITKI» DOHA.

Mogean Ne4 Ouenka cnpaBeIiuBOii CTONMOCTH HA OCHOBE 0JKM/1ae€MbIX JeHeKHBIX NOTOKOB
MPH YCJIOBHH KOHBEPTALHH B AKI[HH.

HOI[XOH MNpUMCEHACTCA B ClIy4ac€, €CJIM PCEIICHHUEM O BBIIYCKE JOJIIOBBIX ILEHHBIX 6yMar KpCﬂHTHOﬁ
OopraHu3aluu IpEeAyCMOTpEHAa BO3MOXHOCTb KOHBEpPTalluU 06.J'II/Il"aI_II/II71 B OOBIKHOBEHHEIE aKlluM IIO
PEIICHUTIO SMUTECHTA.

[lena oOnuranuu BKIOYaeT HakoIlUleHHbIM kynoHHbIM noxon (HKJI) u e€ pacuer mpoumsBoautcs mo
creytolei popmyie.
pra=2 fwix F w2 s}
=—X X e X
N i (1 + Ti)t’:

e

P — croumocTh obnuraiyu, BeIpakeHHasi B IPOLIEHTaX OT HOMHHAIBHON CTOUMOCTH;

A — HK]] obnuraruu, BeipakeHHBIN B IPOIEHTaX OT HOMUHATbHON CTOUMOCTH;

N — HOMUHaIBbHAsE CTOUMOCTh OOJUT Al
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S — CTonMoCTb aKIuii, onpesenseMas Kak pa3Mep KaluTana SMUTEHTa OOJIMTaluil ¢ y4eTOM SKCIIepTHOU
KOppeKTUPOBKH. [Ip1 3TOM CTOMMOCTE aKIMii He MOJKET OBITh HUXKE HYIIS;

W1 — BepossTHOCTH MoranieHuss HOMHHaJA B ICHEXHOH popme

W2 — BepossITHOCTh KOHBEpTAaIlMK OOJIUralluil B aKIIUU.

CFi1 — Oynymuii IeHe)XHBIH MMOTOK MO OOJUTallii B COOTBETCTBUHM C SMHCCUOHHOW JIOKYMEHTallUCH -
BKJIFOYAET KYMOHHbIE M aMOPTHU3AllMOHHbIE IJIaTeXU (A IEHHbIX Oymar c IUIaBaloOIUM HEU3BECTHBIM
Ky[IOHOM CTpPOMTCSl IIPOrHO3 KYNOHHBIX IUIAaTeXel, MCXOAS M3 IPOrHO3a MaKpOIKOHOMHUYECKHX
UH/IMKaTOpPOB);

1 -[IOPSI/IKOBBIN HOMEP JIEHEKHOI'O MOTOKA;
ti - CPOK JI0 1-TO JICHEKHOT'0 MIOTOKA B TOJIax;
Ii - JOXOAHOCTb KpUBOW OECKYIIOHHOM /I0XO/IHOCTH, COOTBETCTBYIOLIEH CPOKY ti.
Jlata 1 cymMa Ka)/10ro JCHEeXHOTr'o I0ToKa orpeziensercs B coorBeTcTBuu ¢ [Ipunoxennem Ne§

3.5.5. OcobenHocTH omnpeaesieHUsi CHPABEIJHBOH CTOMMOCTH JIEMO3UTOB M JIEMO3UTHBIX
cepTuHKaTOB.

3.5:5.1; Onpenenenue cnpaBeATuBOi CTOHMOCTH /1€MO3UTOB (1€MO3UTHOTO cepTH(HKATA)
3.55.1.1. [Ipy mnepBoHa4aIbHOM TMpPHU3HAHUU JIEMO3UTA (JIEIO3UTHOTO CcepTH(HKaTa) aKTUBBI
OLICHUBAIOTCS 110 CIPaBEJIUBON CTOUMOCTH.
3.5.5.1.2. Jnst neHexHBIX CpeACTB, pa3MELIEHHBIX BO BKJIAJbl (JICTIO3UTOB), OLIEHUBAEMBIX IO
CIpaBe/IMBOM CTOUMOCTH, OTIpe/ieJICHHE CIIPaBeIJIMBOM CTOUMOCTH OCYIIIECTBIISICTCS €KETHEBHO, BKITIOYAs
MIPOBEPKY MPOIEHTHON CTaBKH PHIHOYHBIM YCIOBHSIM, BBIOOpP METO/1a pacyeTa B 3aBUCHMOCTH OT pe3ysbTaTa
MPOBEPKU, paciyeT KPEAUTHBIX CIPEIOB, pacueT CTaBKU JUCKOHTUPOBAHHUS.
3.55.13. CrpaBeniuBasg  CTOMMOCTb — JEIIO3UTOB  ONpeleNsercs C I[PUMEHEHHEM  METo/a
JUCKOHTHpOBaHMUSI (IIyTeM pacueTa MpUBEIeHHOM CTOMMOCTHU Oy IyIIUX AeHEXKHBIX TOTOKOB - DCF)- Moniensb
Ne 5.

Mogaeans NeS (Mopeib JTHCKOHTHPOBAHHSA CTOMMOCTH OYAYLIUX JeHEKHbIX NOTOKOB /151

JAeNO03UTOB/1eNO3UTHBIX CePTU(PHKATOB B KPEAUTHBIX OPraHU3aALHAX).

CrpaBeinuBasi CTOMMOCTh JICTIO3UTOB, B T.4. JICTIO3UTHBIX CEpTU(DUKATOB, OIpe/eseTcs] C
NpUMEHEHUEM MEeToJla TUCKOHTUPOBaHHs (IIyTeM pacyera IMPUBEJACHHONW CTOMMOCTH OYIYIIMX JIEHEKHBIX
notokoB - DCF).

[TpoBepka MpOIEHTHOM CTaBKH I10 JIOTOBOPY Ha COOTBETCTBUE PHIHOYHBIM YCIOBUSIM ITPOU3BOUTCS
a”ajoruyHo 1. 3.5.5.2. nacrosiux [IpaBum.
B oTHomIeHUM AEMO3UTOB, 3aKJIOYEHHBIX IO pe3ysibTaTaM ICMO3MTHOIO ayKIMOHA, MPOBOJMUMOIO Ha
poccuiickoil Oupike, LleHa CHENKH SIBISIETCS ee CIpPaBeIMBOM CTOMMOCTHIO B MOMEHT IEPBOHAYAILHOTO
NpU3HAHUS, B CBA3H C YeM MpPOBEpKa MPOLEHTHON CTaBKH MO TaKUM JI0rOBOpaM Ha MpeJMET COOTBETCTBUS
PHIHOYHBIM YCIIOBHUSIM HE BBITIOTHSIETCS.

[TpuBeneHHass cTOMMOCTh OyIYIIMX JCHEKHBIX IOTOKOB PAaCcCYUTHIBACTCS IS IETIO3UTOB C YyUE€TOM

CJIEYIOIIETO:
[TpuBenennas croumMocTb Oyaymux JeHekHbIX MoTokoB (DCF) paccuntsiBaetes o popmyie:
— Pn
DCF - Ln=1 (1+y)(Dn—AaTa)/365 ’
re:

Ipw; - HAOJIIO/IaeMasi PHIHOYHAS CTABKA B OTHONIECHUH JIETIO3UTA;

Py - cymma Oynymiero JeHe:KHOTo OTOKa (B BaJIIOTE JECTIO3UTA);

Dy, - naTa IeHe)KHOTO MOTOKA;

Y - cTraBKka JUCKOHTHUPOBaHUs, OIIpEACIICHHAasA B COOTBETCTBHUHU € HACTOAIIHUM CTaHI[apTOM;
Jlata - nata onpejieleHus ClpaBeUIMBO CTOMMOCTH;
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j - KOJIMYECTBO JICHCKHBIX MMOTOKOB € JAaThbl OIMPEACIICHUA CHpaBCﬂHHBOﬁ CTOMMOCTH 0 AAaThl IIOTralICHUs
JCIIO3HUTA,
n- l'IOpiII[KOBLIf/'I HOMEp NCHEKHOI'O ITOTOKA, npnnazmexcaumﬁ MHO)KCCTBYj.

3nayenue DCF paccunThiBaeTcsi B BallOTE JICNIO3UTa 0€3 IPOMEKYTOUHBIX OKPYIJIEHUH ¢ TOYHOCTBIO 10 2
3HAKOB T10CJIE 3alsTOM.

[Ipu ¢dopmupoBanuu rpaduka OyAyHIHUX IEHEKHBIX MMOTOKOB YYUTHIBAIOTCS BCE JCHEKHbBIC MOTOKU B
HoralieHue OCHOBHOI'O J0JIra M IPOLEHTHOIO J0XOZAa [0 JaThl IOrallleHusl ACNO3UTa, B TEYCHUE
0’KH/Ia€MOT'0 CpOKa pa3MelleHHs IeTI03UTa.

OskuaeMblii CpoK pa3MelIeHHUs IeTI03UTa OINIpe/IelIIeTCs € AaThl pacueTa CIpaBe/IJIMBOH CTOUMOCTH JI0 aThl
HorallleHHs JeM03UTa, yCTaHOBICHHOM JOrOBOPOM, MIIU JIaThl, 10 KOTOPOH oIlpe/ielieHa POolleHTHasl CTaBKa
(o oroBoOpY C IIaBalolIei MPOIIEHTHOM CTaBKOM).
BennunHa geHeXHOTo MoTOKa NPUHMUMAETCS] paBHOM:

® CyMMe IpOLEHTHOTO [0XO/la, PAaCCUUTAHHOM B COOTBETCTBHM C YCIOBHMSIMHU JIOrOBOpa Ha JaTy

JICHEKHOT'0 II0TOKa, U

® CyMMe OCHOBHOTO JI0JITa, MO/IJIe)Kalllel MoralieHuIo B 1aTy ACHEKHOTo MOTOKa.
CyMMBbI JICHEXKHBIX TOTOKOB PacCUUTHIBAIOTCS C YYETOM KallUTaIU3al[MK IPOLEHTHBIX J0XO0B, €CIIU 3TO
IPEIYyCMOTPEHO YCIOBHSIMHU JOTOBOpA.

JlaTo¥ JeHEeKHOT0 MOTOKA CUMTACTCS:
® J1aThl OKOHYaHUS IPOLIEHTHBIX NIEPUO/IOB, 10 3aBEPIICHUI0 KOTOPBIX B COOTBETCTBUHU C YCIOBUSIMU
JIOTOBOpa OCYIIECTBIISIOTCS BBIILIATHI MPOIIEHTHOTO J0X0Ja U (eCciH MpelyCMOTPEHO) YacTUYHOe
noraiieHue OCHOBHOTIO JIOJITa;
e Jlara, 10 KOTOPOU OIpE/IEIeH OKUIaeMbII CPOK pa3MEILEHHUs.

CraBKka IUCKOHTHPOBaHUS OYAYHIMX JCHEKHBIX MOTOKOB IO JEMO3UTY OMNpelersercs Ha KaXIyr Jary
onpe/ieJIeHUs CpaBeVIMBOM CTOUMOCTH.
CraBKka JUCKOHTUPOBAHUSI IPUHUMAETCSI PABHOM:
e (daxruueckoit ICII — ecnu nmpoBepsieMas CTaBKa MO JOTOBOPY COOTBETCTBYET PIHOYHBIM YCIOBHSIM
Ha J1aTy ONpe/e/IeHUs CIPaBeIMBON CTOUMOCTH;
e (0e3pUCKOBOM CTaBKU JOXOJHOCTHU (0e3puCKOBOT0 MHIMKATOpa Ha JaTy ONpe/IeeHHs CIipaBe/ITuBO
CTOMMOCTH JICTIO3UTa, YBEIMUEHHOTO HAa KOPPEKTHUPOBKY JACTIO3UTHOTO PhIHKA), CKOPPEKTHPOBAHHON
Ha MeJMaHHOe 3HaueHWe (aHallOTUYHO MOAXOoAy omucaHHoMy B [lpunoskeHuu 5) u3 nuanaszoHa
KpPEIUTHBIX CIIPEIOB, OIPEIEICHHOE /Ul PEUTUHIOBOM I'PYIIILI, K KOTOPO! OTHECEH JENO3UT — €CIIU
IpoBepsieMasi CTaBKa I10 JIOTOBOPY HE COOTBETCTBYET PHIHOYHBIM YCIIOBUSIM Ha JIaTy OIpe/ielIeHus
CIpaBeJIMBONM CTOUMOCTH.
I'paduk eHeKHBIX TOTOKOB KOPPEKTUPYETCS B Cllydae:
® BHECECHUS U3MEHEHUU B JIOTOBOP (B T.4Y. B YaCTU M3MEHEHUs/ YCTAHOBIJIEHUS! CTaBKH IO JOTOBOPY,
CpoKa JeMCcTBUS IOTOBOpa, MEPUOTUIHOCTH U CPOKOB BBITLIATHI MIPOIIEHTHBIX JOXO/IOB);
® U3MEHEHMSI CyMMbl OCHOBHOTO JloJira (TIOMOJIHEHHUS, YaCTUYHOTO MOTAIICHUs, €CII OHO He ObLIO
y4TEHO Tpaduxom).
['paduk JeHEKHBIX MOTOKOB MOXET ObITh CKOPPEKTUPOBAaH B 3aBUCUMOCTH OT HM3MEHEHHS PacUYeTHBIX
OIICHOK ILIaTeXel U MOCTYIUICHUH, a TakKe 3aBUCUT OT 3HAYUMOU JTIOCTYIHOM MH(OpMAIMKU B OTHOIICHUU
KpEIUTHOM opraHu3anuu, o0s3aHHON MOracUTh JEMO3UT, B TOM YHclie UHpOpMaIlMi 0 Mepax HaJI30pHOTO
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pearupoBanus banka Poccuu, mpeanpUHATHIX B OTHOIIEHUM 3TOM OpraHM3allMi U OMYyOIMKOBAaHHBIX Ha
odunmansHoM caiite banka Poccun.

CrpaBe/uinBasi CTOMMOCTb JICTIO3UTa PAacCUUTBHIBAETCS C y4eToM cielyomiero. B ciyuae npumeneHus
METO/1a AUCKOHTUPOBAHUS CIIpaBeUIMBas CTOUMOCTh IPH3HAETCS] paBHOM:
CC = DCF + IIpouentlIr
Ecnu MeTo 1MCKOHTUPOBaHMS HE IPUMEHSETCS, CIpaBeAIiBasi CTOUMOCTb IIPU3HAETCS paBHOM:
CC = O+ IpouentTx+ IpouentlIr
rue:
CC = cnpaBeiuBasi CTOMMOCTbD JI€TI03UTa;
DCF — 3HayeHHe, pacCUNTaHHOE B COOTBETCTBUH ¢ (popMyitoii [IpuBeIeHHBIX JIeHEKHBIX TOTOKOB Ha J1aTy
oIpeJieNIeHus! CIIpaBeIMBON CTOMMOCTH;
OJl — cymMMa OCHOBHOrO Jojira Ha JaTy ONpeIeleHHs CIpaBeUIMBOM CTOUMOCTH (C y4eToMm
KallUTaJIU3UPOBAHHOT'O IIPOLEHTHOTO JI0X0/1a);
[TporieHTTK — NpPOLIEHTHBIN JOXOJ 3a TEKYILIMH IMPOLEHTHBIM Hepuo] (CPOK OKOHYAHHS KOTOPOro He
HaCTYIWJI), HAKOIUICHHBIN Ha J]aTy ONpe/ie]IeHUs CIpaBeIIUBON CTOUMOCTH;
ITponeHTIIr — mporeHTHBIA J0X0/ (3a HCKIIOYEHHEM KallUTaJM3UPOBAHHOIO IPOIEHTHOIO J0XOJa) 3a
IPOILICHTHBIE IEPUO/bl, CPOKH OKOHYaHMs KOTOPBIX HACTYNHJIM Ha JaTy OIpe/esIeHHs CIipaBeIMBOI
CTOMMOCTH.
3navenue [IpouentlIr paBHo:
® CyMMe MPOILIEHTHOIO J0X0/a, HAaUUCJIEHHOTO Ha /IaTy OKOHYaHUs COOTBETCTBYIOIETO MPOLIEHTHOIO
nepuoja, M0 OCTaTKy Ha JaTy OIpeIelieHHs CIpaBeIMBOM CTOMMOCTH (3a BBIUETOM CYMMBI
JCHEXKHBIX CpeACTB, (aKTMYECKH IOCTYNUBUIMX B CYET €ro IOraiieHus) - B TEUeHHE
(ycranaBnuBaercs IIpaBunamu omnpenenenuss CYA @onpa) paHe ¢ JaThl  OKOHYAHUS
COOTBETCTBYIOIIETO MIPOIIEHTHOTO MEPUO/Ia;
e (0 (mymro) — no ucreyenuu (ycranasnusaercs [IpaBunamu onpenenenuss CHA ®@onpaa) qHel ¢ gaThl
OKOHYaHU$ COOTBETCTBYIOIIETO IPOLIEHTHOTO IIEpHO/Ia.
CrpaBennuBasi crouMocTs Aenosuta paBHa 0 (Hyiro) ¢ gaTsl 0T3bIBa IMIIEH3UM KPEAUTHONW OpraHU3aI|H.

3.5.5.14. CropaBe/uinBasi CTOMMOCTb OIPEJENIAETCSl UCXO/s M3 JIaHHBIX O CTOMMOCTH JICHEXKHBIX
Cpe/ICTB BO BKJaJle, YBEIMYCHHBIX HAa CyMMY IIPOLICHTOB, PaCCYUTAaHHBIX Ha JaTy OlleHKH. B cioydae eciu
OpPOIICHTHAsl CTaBKa IO JIOTOBOPY HpPU3HAETCS HEPHIHOYHOW, IEpBOHAYaJIbHAsi CTOMMOCThH JICTIO3UTa
NEPECUUTHIBACTCS C IPUMEHEHUEM PHIHOYHOM MPOLIEHTHOM CTaBKH.
3.55.1.5. MeTo IUCKOHTHpPOBaHMSI IPU OLIEHKE CIPABEVIMBOM CTOMMOCTH HE IpPHUMEHSETCS K
JCTIO3UTY:
*  ecmu 3¢ deKT OT AUCKOHTUPOBAHUS HE SBISIETCS CYILIECTBEHHBIM WIIH
*  YCTaHOBJIEH CPOK IOTalleHUs 10 BOCTpeOOBaHUSY.
3.5.5.1.6. D¢ ekt oT TUCKOHTHPOBAHUSI HE SIBISETCS CYIIECTBEHHBIM, €CIIM Ha JIaTy OIpeJieieHus
CIpaBe/ITIMBON CTOMMOCTH ISl ICTIO3UTa CIPaBeIIUBO (OHOBPEMEHHO):
*  CpOK IoOraiieHHs, pacCYUTaHHBIA OT JaThl OINpEJEICHUS CIpPaBEIATHMBOA CTOUMOCTH, COCTABISET
MEHee OJIHOro roja (BKJItoyasi ACTO3UTHI, aTa MoralleHUus] KOTOPbIX MPUXOJUTCS Ha APYroi OTYETHBIN
roj) u
*  NPOIEHTHAas CTaBKa 10 JI0rOBOPY MPU3HAETCS COOTBETCTBYIONIEH PHIHOYHBIM YCIOBUSIM.
35.5.1.7. IIpouieHTHas cTaBKa 10 JOrOBOPY IIPU3HAETCS COOTBETCTBYIOIEH PHIHOYHBIM YCIIOBHSM,
€CIIM B COOTBETCTBHUHU C YUETHOM NOJUTUKOM /IS Liesiel OyXraJTepcKoro yyeTa Ielo3UT KIacCupUIUpyeTcs
@oH/I0M B KaTeropuio «/leHexxHble cpe/icTBa U UX SKBUBAICHTBI».
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3.55.18. B oTHOIIEHNH 1€1103UTOB, 3aKIo4eHHbIX Ha OPLIb uepes nieHTpanbHOro KOHTpareHTa, lieHa
C/ICJIKH SIBJII€TCS €€ CIIpaBe/UIMBON CTOMMOCTbIO B MOMEHT MEpPBOHAYaJIbHOIO MPU3HAHMS, B CBSI3U C YeM
IpOBEpKa MPOLIEHTHON CTaBKM 10 TAKUM JOTOBOpaM Ha IpeAMET COOTBETCTBHS PHIHOYHBIM YCIOBHSM HE

BBIMIOJTHSETCS.
3.55.1.9. ITporieHTHas cTaBKa 1O JOrOBOpPY NPHU3HAETCS COOTBETCTBYIOIIEH PHIHOYHBIM YCIIOBHSM,
€CIIM ee 3HaueHHe He BBIXOJIMT 3a JHara30H PhIHOYHBIX CTaBOK.

3.5.5.2. IIpoBepka mNpOUEHTHOH CTAaBKH JeNMO3HTa (JEMO3MTHOro ceprudukara) Ha
COOTBETCTBHE PHIHOYHBIM YCJIOBUAM

3.5.5.2.1. Jlnst ueneil ompeseneHuss COOTBETCTBHUSI PHIHOYHBIM YCIIOBUSIM BBIMOJHSIETCS IPOBEpKa

HPOLICHTHOW CTaBKHU, YCTAaHOBIICHHOH YCIIOBHSIMHU JIOTOBOpA.

33.52.2. Jlnana3oH pBIHOYHBIX INPOLEHTHBIX CTABOK OIPEENIAeTCs] Ha OCHOBE CpEIHEB3BEIICHHBIX
NPOLIEHTHBIX CTaBOK [0 TIPHUBICYEHHBIM KPEIUTHBIMH OpraHU3alMsIMH  BKIJIajaM (Jlermo3uTam),
packpbiBaeMbIX Ha ounnansHoM caiite banka Poccuu (https://cbr.ru/statistics/pdko/int_rat/).

3.535.23. [TporieHTHas cTaBKa MO pyOJeBOMY JEMO3UTY HPU3HACTCS PHIHOYHOM, €CIH BBINOJIHEHO

YCIIOBHE:

r om.cp.pbiH. * (1 — KV) <r nen <r ou.cp.puis. * (1 + KV),

rze:

T JIeN - CTaBKa I10 JICTIO3UTY B MPOICHTAX;

KV — ko3¢ ¢unreHT BonaTHIBHOCTH PHIHOYHON CTaBKM Ha TOPU30HTE 12 MecsleB, ompenenseMblid 1Mo
dhopmye:

MAXcp ppin. ~MUNcp ppin.

KV =

MiNcp ppin.

rae:
MAXcp pru. — MAKCUMAJIbHAS CPEJIHEB3BEIICHHAs MPOLECHTHAS CTABKa 110 MPHUBICYCHHBIM KPETUTHBIMH
opraHM3alysIMH BKJIajaM (Jeno3utam), nydnaukyemasi Ha odpuiuanbHoMm caiite [{b P®, u3 12 nocneanux
Cpe/IHEeB3BEIIaHHBIX CTABOK 10 COCTOSTHMIO Ha Mecsll, Hauboiee OJIM3KUIl K JaTe OLIEHKH, 10 JENO3UTaM CO
CPOKOM HIpUBJICYEHHUSI, TTONAIAI0NIUM B TOT jK€ UHTEPBAJ, YTO U CPOK, OCTABIIMICS HAa OTYETHYIO JaTy JI0
HIOTallIeHHsI OIICHUBAEMOTO JICTIO3HTa;

min — MHHHMaJIbHas CpPEIHCB3BCIICHHAsA MNPONCHTHAasA CTaBKa IO IMPHUBJICYCHHBIM KPEIUTHBIMH

Cp.pBIH.
OpraHu3alisIMH BKJIaJaM (Iero3UuTaM), CO CPOKOM IpHUBIICYEHUs, Hanbosiee OJIM3KUM K CPOKY Jerno3uTa (K
OCTaBILIMICS HAa OTYETHYIO J1aTy CPOKY JI0 IOrallleHHs OLIEHMBAeMOro JENo3uTa), U3 Yucia 12 mociaegHux

OIyOJIMKOBaHHBIX Ha odurnanbHoM caiite [{b PO.
7" OLL.CP.PBIH. - OLICHKA CPEIHEB3BEILICHHON PRIHOYHOM MPOLIEHTHOH CTaBKHU, ONpeie]IeHHas 1o ¢popMyIe:

7 o1.cp.pbiH. = 1 cp.pbIH. + (KC g.0. — KC cp.),
rae:
T Cp.phIH. - CpE/IHEB3BEIlICHHAas MPOIEHTHAsl CTaBKa IO TMPUBJICYCHHBIM KPEIUTHBIMU OpTraHU3AIHSIMU
BKJIaZlaM (JIerIo3uTaM), CO CPOKOM IpHUBIIEUCHHUS, Haubosee OIU3KUM K CPOKY Jiero3uTa (K OCTaBIIUICS Ha
OTYETHYIO JJaTy CPOKY JI0 TOTallleHusl OIICHUBAEMOT0 JIeTI03UTa), MyonrKyeMasi Ha odunransHoM caiite [[b
P®, 3a mecs11, HauboJiee OIU3KUH K JaTe OLIEHKU;
KC n.0. - xiroueBast craBka L|b P®D, ycranoBiieHHast Ha 1aTy OIICHKU;
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KC cp. - cpennsis xitoueBasi craBka LIb PD 3a kaneHnapHblii Mecsll, 3a KOTOPBIi OIpe/ieiieHa CTaBKa I

Cp.pbIH.

Cpe}IHﬂH 3a KaﬂeH}IaprIﬁ MECHI] KJIIF0UEBasi CTaBKa ]_[B PO PaCCUYUTBIBACTCS 110 (I)OpMy.HC:
Zi Kci*Ti

KC.¢p.= T ,

rae:
T - xonuuecTBO JHEH B KaJeHJapHOM MeCSIIe, 3a KOTOPbIil pacCUMTHIBAE€TCS MIPOLIEHTHAs CTAaBKa;

KC i - xkimroueBas craBka L{b P®D, neiicTBoBaBIas B i-0M Mepuoie KalleHIapHOTO MECSIIa;

T i - KOJIU4YECTBO JHEeHn KaJIeHJapHOro Mecsia, B TCUECHUE KOTOPBIX JieicTBOBaja IMMPOILICHTHAas CTaBKa KC i.

3.5.5.24. B ToM cnyuae, ecnu polieHTHasi cTaBKa MO pyOIeBOMY JETIO3UTY HE PU3HACTCS PHIHOYHOM,
B kauectBe DCII npusHaeTcs craBka 1 OLL.CP.pbIH.

3.55.25. [IpouienTHas ctaBka mno aeno3uty B goiutapax CIIA unu EBpo npusHaeTcss ppIHOYHOMU, €CIU
BBITOJIHEHO YCJIOBUE:

r cp.phH. * (1 = KV) <7 nen <r cp.pbs. * (1 + KV),

rae:

KV — ko3¢ ¢uieHT BoIaTHIBHOCTH PBIHOYHOM CTaBKM Ha TOpU30HTe 12 MecsueB, ompenenseMblid 1o
COOTBETCTBYIOIIUM CpPE/IHEB3BELLICHHBIM CTaBKaM 1" Cp.pbIH.;

T JIeTl - CTaBKa I10 JIENO3HUTY B IPOIICHTAX;

T Cp.pbIH. - CpEJHEB3BEIlICHHAs MPOICHTHAs CTaBKa I10 IMPHBJICUYCHHBIM KpPEJAUTHBIMU OpraHU3aLUSIMHU
BKJIa/laM (Jleno3uTaM) He(MHAHCOBBIX OpraHM3alluii B BajlloTe, COOTBETCTBYIOIIEH BallOTe [CIO3UTa,
nyonukyemas Ha opuianbHoMm caiite Lb P®, 3a mecsn, Haubornee O1M3KUi K JaTe OIIEHKHU, MO JISTO3UTaM
CO CPOKOM IIPUBJICYECHHUS, [10MA/IAI0IIUM B TOT K€ HHTEPBaJl, YTO U CPOK, OCTABILUICS HAa OTUYETHYIO J1aTy J10
HOTallleHHsl OLICHUBAEMOTO JICTIO3UTA.

3.5.5.2.6. B Tom ciiydae, eciu IpolieHTHasi cTaBKa 1o Jenos3uty B gosutapax CHIA wnu Espo, He
IpU3HaeTcs peIHOYHOM, B kauecTBe DCII npu3Haercs ctaBka 1 Cp.pbIH.

3.5.6. OcobenHocTH onpeaeeHUs CNPABEAIUBOI CTONMOCTH PArOleHHBIX METAJIJIOB HA CYETAX U
BO BKJIAJaX B KPEAUTHBIX OPraHH3AIHUSX, IPATOLEHHBIX METAJLIOB HA TOPTOBOM GAHKOBCKOM CYeTe

3.5.6.1. Buasl akTUBOB:
e JlparoiieHHbIe MeTaUIbl Ha OAHKOBCKUX cueTaX M OaHKOBCKHE BKJAJbl B JPAarolleHHBIX MeTajulax
(manee - aparoleHHbIC METAJUIBI HA CYETAaX M BO BKJIJaX) B KPEJAUTHBIX OpraHU3aIUsIX;

e JlparoiieHHbIe MeTaJIbl Ha ToproBoM OaHkoBckoM cyere (manee — THC), otkpsitom B HKO HKI]
(AO).

3.5.6.2. CrpaBe/uinBasi CTOUMOCTbH JIparolieHHbIX METaJIJIOB Ha cYeTaxX U BO BKJIAJaX B KPEIUTHBIX
OpraHM3aLMsIX PACCUUTHIBACTCS C YUETOM Beca JIparolleHHOro MeTajlla 110 y4eTHbIM IieHaM banka Poccun
Ha appUHUPOBAHHBIE JIPArolleHHbIC METAJUIBI Ha JaTy OINpe/eIeHUs CIpaBe/TMBOI CTOMMOCTH.

3.5.6.3. CrpaBeyiuBasi CTOMMOCTD JParolleHHBIX METAJIJIOB Ha cYeTaX M BO BKJIAJaX B KPEIUTHBIX
opranu3zanusx npusHaercs pasHoii 0 (Homb):

e B cllydyae HACTyIUICHHUS COOBITUS, NPUBOJSAIIEr0 K MPU3HAHUIO JIParolleHHOro MeTasuia
HETIPUTO/IHBIM JUISl JajbHEHMINEr0 HCIOIb30BaHUS IO IEJIEBOMY HA3HA4YEHUIO - C JaThl
MOJIy4eHUs! O(PUIIHAIBHOTO JJOKYMEHTa O TaKOM (aKTe.
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3.5.6.4. JlocTyIHBIM PBIHKOM JIJIs IparolleHHbIX MeTajuloB, yuuTeiBaeMbiX Ha ThC, otkpeitom B HKO
HKII (AO) sBnsietcst IIAO «MockoBckast bupikay.
3.5.6.5. CrpaBeniuBas CTOMMOCTh JIparolleHHbIX METajuloB, y4uTbiBaeMbIX Ha TbC, oTKpbITOM B

HKO HKII (AO) paccuuTsiBaeTcs MO [IeHE CIIOTOBOTO PhIHKA JParolieHHbIX MeTalioB MoCKOBCKOM Oupiku
C y4eTOM Beca JparolleHHOIro MeTalljia:

e GLDRUB TOM - nns 3070713;

e SLVRUB TOM - nns cepebpa.

3.5.6.6. CToMMOCTb CIIeNIOK Ha MPUOOpeTeHHEe JParolieHHbIX METAUIOB, 110 YCIOBUSAM KOTOPBIX J1aTa
UCTIONHEHUs (3a4McieHus JparoueHHoro Merauia Ha ThC) He coBmajaeT ¢ JaTON 3aKIIOUEHHS CIEIKU
(manee — cnmenka T+), B ciydae eciM Jara pacyeToB IO c/elKe (JaTa OIUIAThl, JaTa 3ayUCIICHHS
nparornieHHoro Meraiuia Ha TBC) He HacTynwia Ha JaTy OIpeJesieHUs] CTOMMOCTH YHCTBIX aKTHBOB,
oIpeJieNIIeTCs B pa3Mepe pa3HUIIbl MEXY:
®  COpaBeJJIMBONM CTOMMOCTBIO JIPAarolleHHBIX METAJUIOB, SBISIOLIUXCS MpEeaMeToM chaenku T+,
paccYMTaHHOM 110 KypCy BaJIIOTHI CACIKHU K pyOIIto Ha 1aTy pacyera;
®  pyOJEeBBIM SKBHBAJICHTOM CYMMBI C/IEIKH, PACCUUTAHHBIM IO KYpCYy BaJIIOTHI C/IEIKH K pyOIIro
Ha J]aTy pacueTa.

3.5.6.7. CrouMoOCTh CHEIKM C JparoleHHbIMH METaJUlaMM, 3aKIIOYEHHOM Ha ycioBusax T+
YUUTHIBACTCS:
® B cily4ae IOJOXHUTEIbHON pa3HHUIBl - B COCTaBe aKTHBOB (AcOMTOpCKas 3a/0JKEHHOCTB) Y
MOKYyTaTest;
e B cCIyyae OTPHUIIATEILHOM pPa3HHUIIBI - B COCTaBE 0053aTeNIbCTB (KpeIUTOPCKasl 3a/J0JKEHHOCTb) Y
HOKYTIaTesl.

4. OcobGeHHOCTH Onpee/IeHUs] AMOPTH3UPOBAHHOI CTOMMOCTH AKTHBOB.

4.1. OnpeneneHne aMOPTH3HPOBAHHON CTOMMOCTH J0JITOBbIX HeHHbIX Oymar ([losiroBbie neHHbIE
Oymaru, olleHHBaeMble 10 AMOPTH3HPOBAHHOH CTOMMOCTH)

4.1.1. HpI/I NEepBOHAa4YaJIbHOM IIPpHU3HAHWU aKTUBbI, OTHECECHHBIC B KaTETOPHUIO HOJ’II‘OBLIC OCHHBIC 6yMam,
Y4YHUTbIBa€MbIC 110 aMOpTI/I3I’IPOBaHHOﬁ CTOUMOCTH, OLICHHUBAIOTCA 110 CHpaBeﬂHHBOﬁ CTOUMOCTH.

[Ipu >TOM crpaBeTMBON CTOMMOCTBIO IIEHHOW OyMaru mpu NepBOHaYalbHOM IPHU3HAHUU, B CiIydae ee
npuoOpeTeHNs Ha OpPraHM30BAaHHOM pBIHKE LIEHHBIX OyMmar, B peXHME OCHOBHBIX TOPIOB U PEKUME
NIePErOBOPHBIX C/IETIOK, SBIsETCS GakTUYecKasi CTOUMOCTh IPUOOpeTeHNs LIeHHON OyMaru ¢ y4eToM 3arpar
Ha ee NpuoOpeTeHNe, B MHBIX CllydasX clpaBe/UIMBas CTOMMOCTh OIpe/eiseTcs B 00IIeM MopsiIKe.

4.1.2. Pacuer aMomenposaHHof/i CTOMMOCTH LICHHBIX 6}’Mal" OCYHICCTBIIACTCA €IKEMECAYHO, B MocaeTHUN
JCHb MECsIla.

4.1.3. AMOpTI/I3I/IpOBaHHaﬂ CTOUMOCTBH IlOJ'Il"OBOﬁ I.ICHHOI71 6yMarn PacCUUTHIBACTCA C HCIIOJIb30BaHHUEM
JIMHEWUHOTO METoAa HpI/I3HaHI/ISI IPOLEHTHOI'O JA0Xo4a UM METoda 3(1)(beKTI/IBHOI‘/'I CTaBKH IIpoLCHTa (,uaﬂee
SCII).

IIpu pacuere aMOpPTU3UPOBAHHON CTOMMOCTH C MCIOJIb30BAHUEM JIMHEHHOTO METO/Ia IPOLIEHTHBIE J0XO/IbI
HAYUCIISIOTCS 110 CTaBKe, YCTAaHOBJICHHOW YCIIOBUSIMU BBIITYCKa JIOJITOBOM 1IEHHOM OymMaru, CyMMbI TUCKOHTA
U TIPEMUU HAYHMCISIOTCS / CIHCHIBAIOTCS PAaBHOMEPHO B TEUCHHE CpoKa oOpallieHus W (WJIK) MoramieHus
JIOJITOBOM 1IeHHOM Oymaru.
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Ilpu pacyere aMOpPTH3MpPOBAHHOW CTOMMOCTH ¢ Hcmoib3oBaHueM Merofga DCII mporeHTHBIE 10XO/BI
HauucnsroTes no ICII (cTaBke TUCKOHTUPOBAHUS).

4.1.4. ®ounpn He npumenser Meron OCII B ciyyae, ecnu Ha JaTy IepBOHAYalbHOIO NPU3HAHMS CPOK
noralnieHus J0JITroBo 1leHHOM OyMaru coctapisieT epuoja MeHee 1 roza (365 aneit) wim pasen 1 roay (365
JTHEN ).

4.1.5. ICII npu nepBoHA4YAILHOM NPU3HAHUH ornpejensercs PoHaom o popmyie:

& ALL _
E’U (di-dg) ¢
(1+ 3CII) 365
e,

JII 1 — cymma 1-ro IEHE)KHOTO IT0TOKa, BKJIF0Yasi [IOTOKU 10 OCHOBHOMY JIOJITY, IIPOLICHTHBIE JOXO/IbI
U IpOYHe CYMMBI, siBIIstoInecs HeoThemiieMoit yacThio DCII (3nauenue /lI1; paBHo 6anaHCcoBO# cTOUMOCTH
1eHHo# Oymaru Ha fary pacuera JCII, B3sSTOl cO 3HAKOM MUHYC);

OCII — uckomoe 3Ha4eHHUE CTaBKH JUCKOHTUPOBAHMHSI, B IPOIIEHTaX I'OJIOBbIX.

di — mara 1-ro JeHEeKHOro IIOTOKA, BKIIIOYas:

e JIaThl OKOHYaHUsSl KaXJIOT0 KYIIOHHOI'O IEpHUOo/ia B COOTBETCTBUHU C YCIOBHMSIMHU BBIYyCKa
LIEeHHOM OyMaru /Aatel B KOTOpbie (B COOTBETCTBUU C YCJIOBUSIMH BBIIYCKa) HACTyIaeT
00513aTeNIbCTBO AMHUTEHTa IO BBIIUIATE KYIMOHHOTO J0Xo0Ja, U (eciau IpeaycMOTPEeHO
YCIOBUSMHU BBIYCKa) IO YaCTUYHOMY IIOTallleHHMI0 OCHOBHOIO Jojra — B Ipejenax
0KH/IaEMOT0 Cpoka oOpallleHHs;

e JaTy, 10 KOTOPOMH OIpe/ielieH 0XKHU/1aeMblii CPOK OOpallleHHs.

do— nara HaYaIbHOTO JEHEKHOT'O MOTOKa;

N — KOJIMYECTBO JACHEXHbBIX IOTOKOB.

Ecnun ycnoBusMu BbIycKa LEHHOM OyMaru IpelycMaTpUBacTCs BO3MOXKHOCTH JIOCPOYHOTIO
noranienus (Hampumep, odepra'?), To JTeHeKHbIE TTOTOKH OIIEHMBAIOTCS JI0 JAThl JOCPOYHOTO TIOTANIEHHUS
(umm opeptrr'?).

OCII ans 1oAroBhIX HEHHBIX OyMar okpymisiercs 10 10 3HakoB B J10J1eBOM BbIpa)kK€HHH 110 IIpaBUIaM
MaTeMaTH4eCKOro OKpYITICHHUS.

Hauucnenue npoueHTHeIX goxonoB OCII mnpumensercs ¢ fgarel, CcleQylolled 3a JaTou
NepBOHAYAILHOTO MPU3HAHUS IIleHHOU Oymaru (maptuu), a npu nepecmorpe ICII - ¢ narel, crneayromiei 3a
narou nepecmotpa DCIL

4.1.6. OCII npunnMaeTcst paBHOM:

e (akruueckoii DCII Ha aTy mepBOHaYaIbHOTO MPU3HAHMS - CTABKE, JUCKOHTHPYIOLIEH Oymyiue
JICHE)KHbIC MOTOKH B TEUEHHUE OXKUIAEMOro Cpoka oOpalleHMs IIEHHOW Oymaru 10 CTOMMOCTHU
npuoOpeTeHusl 1eHHO Oymaru (maptuu), cHOpMUPOBaHHOW Ha JaTy ee IMepBOHAYaIbHOTO
IpU3HAHMUS;

e ¢akruueckoir DCII Ha nary nepecmorpa ICII - cTaBKe, IUCKOHTHPYIOUIECH Oyylye AeHEKHbIE
IIOTOKH B TEYEHHUE 0XKHU/IaEMOT'0 CpoKa oOpallleHHsl IICHHOM OyMaru /10 CTOUMOCTH LIEHHOM Oymaru
(maptun), cpopmupoBaHHoi Ha pary nepecmorpa OCII. Pacuer HoBoro 3HadeHuss ICII
BBITOJTHAETCS C Y4ETOM BCeX MPOIEHTHBIX J0XOJ0B, HAYHCIEHHBIX B JaTy mepecmorpa DCII!,

12 BesorsbiBHasg odepra (Put-odepra), maromas mpaso Biaaeibily obiuranuii (QoHmy) NpeabsIBUTH OOIMralMd K BHIKYITY B
OIpeIeNICHHYIO IaTy [0 OIPE/IE/ICHHOI LIeHe.

13 Tlon natoii opeptei (Put-odepra) noHMMaeTcs 1ata HACTYILIEHHS COOBITUS OpepTa, ONpe IeieHHask yCIOBUSIMH BBITYCKA.

14 Ha xonen aus nepecmorpa DCIT

36



Vreepxkaeno npukazom AO «HII® «bYAYIIEE» ot 28.11.2025 Ne 2-28-11-25-O

(BK/IIOYAsl HAUMCIIEHUE KOPPEKTUPOBKH, YBEIMUYUBAIOIIEH / yMEHbIIAKONIEH CTOUMOCTh LEHHbBIX
Oymar, ¢ ucrnonb3oBaHueM paHee onpezaeneHHoi DCII);

e (¢akruueckoid DCII Ha naty peknaccuUKaluy - CTaBKe, JUCKOHTUPYIOIIEH OyayIliue AeHeKHbIe
IIOTOKH B T€YEHHUE OJKUAEMOT0 CpoKa oOpallleHus LIeHHOW OyMaru 710 CIpaBe/IiIMBOi CTOMMOCTH
L[eHHO# Oymaru (mapTuu), copMUpOBaHHO Ha J1aTy peKiIacCUpUKaIUH.

Qaxtuyeckas OCII, paccuuTaHHas B MOMEHT IIE€pPBOHAYAJIbHOIO MpPHU3HAHUS, CUUTACTCS
COOTBETCTBYIOIIEH PHIHOYHOM YCIOBHSIM, €CIIM CIIpaBe/UIMBas CTOUMOCTb LIEHHOM OyMaru cOOTBETCTBYET
CTOMMOCTH IpHOOpeTeHHs. B ciydae eciau cTOMMOCTh NpUOOpETeHUs I[EHHOW OyMaru ¢ ydeTroM
JIONIOJIHUTENIbHBIX 3aTpal, HE IpU3HaHa CIpaBeUIMBOM cToUMOCThbio, DOHIOM OCYLIECTBISAET
KOPPEKTHPOBKa CTOMMOCTH MPUOOPETEHUs 10 CIPaBEIJIMBONH CTOMMOCTH B MOMEHT IEpBOHAYaIbHOIO
NpU3HaHus, U ocyuecTBisercs pacyer DCII ucxons 3 nonydyeHHoH cripaBeUIMBOM CTOMMOCTH.

@axruyeckas ICII, paccunranHas Ha Jary pekiaccuUKalMy IIeHHOW Oymaru (mapTHH), CYUTAeTCs
COOTBETCTBYIOLIEH PHIHOYHOMN YCIOBUSIM.

Qakrtuueckas ICII, paccuuranHas Ha jary nepecmorpa OCII, cumTaercsi cOOTBETCTBYIOLIEH
PBIHOYHOM YCIOBUSM.

4.1.7. ICII noaIe:KUT NepecMoTPy B CJIy4asix:

— B 1aTy oepThl — €CJIM MPaBO HE HUCIIOIb30BaHO;

— B JIaTy OKOHYaHUS Ka)KJI0Tro KYIIOHHOTO IEpPHOoJia — €CIIM B pacyeT CTaBKU BKJIIOYEHBI IIEPEMEHHBIE,
3HA4YEHUE KOTOPBIX HE 3aBUCHT OT pPEUICHUs dMUTEHTa (MHIEKC MOTPEOUTENBCKUX IEH U HHbIC
MaKpOIKOHOMUYECKUE UH/IUKATOPBI);

— B JlaTy OKOHYaHHs KYMOHHOTO MEepHO/a — €CII AIMUTEHTOM YCTaHOBIICHBI paHee HeOoIlpe/e/ICHHbIE
CTaBKU Ha CIIEAYIOIUH (Mocieayromue) KyNHoHHBIH epro (3a MCKII0UYEeHHEM LIEHHBIX Oymar, 1o
KOTOpPBIM B pacdeT CTaBKU BKJIIOYEHBI IIEpEMEHHbIC, 3HAYCHUE KOTOPHIX HE 3aBHCUT OT pPELICHUS
OMUTEHTA);

— B JaTy OKOHYaHMs KYIOHHOTO TepHoJia — €CIM SMHTEHTOM YCTaHOBIICHAa paHee Heolpe/elieHHas
BEJIMUMHA TIOTAIEHUs] OCHOBHOTO Jloira (€CIH YCIOBUSIMU BBIYCKa INPEIYyCMOTPEHO YacTHYHOE
HioraiieHle OCHOBHOTI'O JIOJIra, HO HE YCTaHOBIICHBI CyMMBI ITOTallleHHsI Ha BeCh CPOK 0OpalleHus);

— B JIaTy OKOHYaHUs Ka)XI0ro KBapTaja (TIpH HaJWUYUH W3MEHEHHs NporHo3Hbix 3Hauyenuit WIIL,
OIyOJIMKOBAaHHBIX B TEUCHUU OTYETHOI'O KBapTaja) — B OTHOILICHUY LIEHHBIX OyMar ¢ HH/IEKCHPYEMbIM
HOMHHAJIOM, €CIM B pacyeT BEJIMYMHBI OCHOBHOTO Jojra (HOMHHala) BKJIIOUCHBI [E€PEMECHHBIE,
3HaYeHHe KOTOPBIX HE 3aBUCHUT OT PEIIeHHs YMUTCHTA; B 1aTy OOBSIBICHHS O JOCPOYHOM IOTallleHUU
BBIITyCKa [IEHHBIX OyMar.

4.1.8. Tlopsimok ¢opmupoBanus rpaduka OyAylIUX IEHEKHBIX MOTOKOB omnucaH B [lpunoxenun 8 k
HacrosumM [IpaBunam.

4.1.9. Ilo cocrosHuI0O Ha JaTy pacueTa aMOpPTU3MpPOBaHHasi CTOMMOCTb JIOJITOBBIX IIEHHBIX OyMmar c
npumeHneHneM Metoza ICII onpenensercs no cieayoeit popmyse:

AC = CIIM — ¥ ,(BMOC; +I; + K;) + X, 1P, — PO ,

rze:

CIIIT — croumocTh IpH EpBOHAYATBLHOM IIPU3HAHUY;

BIIOC — Bbimuiatel B noraiieHue OCHOBHOM CYMMBI JI0JITa;

IT — noy4eHHbIE POLIEHTHBIE JOXO/IBI;

K — xomuccnu u nnpoune cyMMsl, BKITtoueHHbIe B pacueT DCII (1 puHAHCOBBIX aKTHBOB: CO 3HAKOM
«MUHYC» — ntosydyeHHble DOHJIOM, CO 3HAKOM «ILIIOCY — yIlIadeHHble DOoHI0M);

[1P — npouieHTHBIE 10XO/IBI (PacXo/ibl), paccuuTaHHbIE ¢ IpUMeHeHueM metona ICII;
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PO — pe3epB noz obeclieHeHuE;

1 — HOPSI/IKOBBIN HOMEpP JIEHE)KHBIX IOTOKOB IO BhIIJIaTaM B MOTalleHUe OCHOBHOM CyMMBI J10JTa,
HOJTY4EHUIO MPOLIEHTHBIX JI0X0/10B, NOIY4YEHUIO (yIUlaTe) KOMUCCHI M IIPOYUX CYMM, BKIIFOUCHHBIX B pacyeT
OCII, B mepuoa 10 1aThl pacueTa aMOPTU3UPOBAHHOM CTOMMOCTH;

N — KOJMYECTBO JICHEXHBIX MOTOKOB C MOMEHTA IpU3HAHUS (PUHAHCOBOTO aKTHBa (BBIILIATHI B
roraiieHHe OCHOBHOM CyMMBI JIOJITa, MOJy4YeHHUE MPOLIEHTHBIX JI0X0/10B, MoTydyeHue (yIuiaTa) KOMUCCHH U
IIPOYUX CYyMM, BKIIIOUeHHBIX B pacueT DCII);

P — TOPSIIKOBBII HOMEp OTepallty 10 pacyueTy MPOLEHTHBIX J0X0/0B ¢ puMeHeHneM merona DCII;

m — KOJIMYECTBO OIEpallil MO pacyeTy IpPOLEHTHBIX J0X0A0B ¢ mpumeHeHueMm merozna OCII c
MOMEHTA NPU3HAHUS (PUHAHCOBOTO aKTHBA.

4.1.10. Pacuer mnpolLEHTHBIX /10X0J10B (pacxonoB) ¢ mnpumeHeHueMm wmeroaa OCII mpousBogutcs 1o
cieayromieid popmye:

[P, = ACy_1 X (1 +3CI)? — AC;_y
rae:
AC;.1 — aMOpTU3MpOBaHHAsE CTOMMOCTh Ha JaTy MpEeAbLIYIIEro pacyera MpPOIEHTHBIX JOXOJO0B

(pacxonoB);

P — HOPSIIKOBBIN HOMEp OIepaliy [0 pacyeTy MPOLEHTHBIX J0X0/I0B (pacXo/0B) ¢ MPUMEHEHUEM
metona DCII;
q — 4YacTHOe OT JelieHHs KOoJMYecTBa JHEH OT JaThl pacyeTa JO JaThl NpeIbIAYIIEero pacyera

(mepBOHaYaIbHOTO MPU3HAHMS) Ha KOJTMUYECTBO JIHEH B KaJICHITapHOM IOy, IIpUHSTOE 3a 365.

4.1.11. B oTHOIIEHUU JONTOBBIX LIEHHBIX OyMar, OI[EHMBAaeMbIX IO aMOPTU3HPOBAHHOW CTOMMOCTH, IO
KOTOpBIM HaONIOJaloTcs NpPU3HAKU OOECLIEHEHMs, CTOMMOCTb [JOJIOBBIX IIEHHBIX Oymar
YMEHBIIIaeTCsl Ha CyMMY pe3epBa I10]] 0)KM/1aeMble KpeIUTHbIE YOBITKU B cooTBeTCTBUU ¢ [Topsakom
pe3epBUPOBaHUS TI0J] OXKH/IaeMble KPEIUTHBIC YOBITKU, YTBEPIKICHHBIM I'eHEpaIbHBIM JUPEKTOPOM
®onpa (nanee — [lopsaok OLlEHKH KPEIUTHBIX YOBITKOB).

4.2. OnpenejieHusi aMOPTH3HPOBAHHOI CTOMMOCTH /I€NO3UTOB B KPEAMTHBIX OPraHH3aUsX

4.2.1. AMOpPTU3UPOBAHHON CTOMMOCTBIO JIEMIO3UTA MPU3HAETCS CyMMa, B KOTOPOU JETO3UT OLICHUBAETCS
IIpH [IEpBOHAYAJILHOM IIPU3HAHUU, 3@ BBIYETOM BBIIUIAT B [IOrallIeHUE OCHOBHOM CYMMBI J10J1T'a, ITOJIy4YEHHBIX
IIPOLEHTHBIX JI0XOJI0B, YBEINYEHHAsl Ha HAYUCIICHHBIE IIPOLICHTHBIE IOXO/IbI, a TAK)KE 3a BBIYETOM CYMMBI
CO3/IaHHOTO pe3epBa Mo]1 00eCIieHEHHE.

4.2.2. AMopTH3UpOBaHHAas CTOMMOCTb [CTIO3UTa PAcCCYUTHIBACTCS €KEMECSAYHO, HA TOCJEeJHHIl JeHb

MeCAlla, a TAK)XKEC Ha JaTy MNOJHOI'O WKW YaCTUYHOI'O BBLIOBITHS (peanmaunn, norame}m;{) HUJIHW CIITMCaHUA
ACIIO3HUTA.

HpI/I 3TOM pacHeT MPOUECHTHOT'O 10X0Aa IO METOAY «HAYHUCIICHU MMPOUCXOIUT €KECAHEBHO, C OTPAXXECHUEM
KOPPEKTHUPOBKHU aMOpTI/IBI/IpOBaHHOﬁ CTOUMOCTHU ACIIO3MTa C HMCIIOJb30BaHUEM MCETOJa OCII OIWH pa3 B
MecCAI Ha KOHEI] OTYETHOI'O Iepuoaa.

4.2.3. AMOpTH3UpOBaHHAs CTOMMOCTH JICTIO3UTAa MOXKET PAaCCUUTHIBATHCS C UCIOJIb30BAHUEM JIMHEHHOTO
MeTo/1a IIPU3HAHUS IIPOLEHTHOTro Aoxoaa uinu meroja DCIIL.

[Tpu pacuere aMOPTU3UPOBAHHOW CTOMMOCTHU C MCIOIb30BAaHUEM JIMHEHHOTO METO/Ia MPOLIEHTHBIE 10XObI
HAYKCIISIOTCS 110 CTaBKe, YCTaHOBICHHOH YCIIOBHSIMHU JIOrOBOpa (J1ajee - MpOoLEeHTHAs CTaBKa 1o JOTOBOPY).
[Ipu pacdere amMOpTU3MPOBAHHONW CTOMMOCTU ¢ Hcmoib3oBaHueM Meroga OCII mpoleHTHBIE 10XOAbI
Hauucnsatores no JCII (cTaBke IUCKOHTUPOBAHUS).
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4.2.4. Ilpu pacuere amMopTU3HpOBaHHOW cTouMocTH Aemno3uta Ponn He npumenser meron ICII B
CIIEAYIOIIUX CIydasiX:
e B clyyae, ecili JICTIO3UT UMEET CPOK MOTaLICHUS «I0 BOCTPEOOBaHUSY;
e  Bciy4ae, eciy 3(p(}eKT OT IUCKOHTUPOBAHUS HE SBIISIETCS CYLIECTBEHHBIM Ha J1aTy IIEpBOHAYaIbHOTO
IPU3HAHUSL.

D¢ ekt OoT TUCKOHTHPOBAHUS MPHU3HAETCS HECYIECTBEHHBIM, €CIIM BBIMOJIHSACTCS OJHO M3 CIEIyIOIUX
YCIIOBUU:
® Ha JaTy NepBOHAYaIbHOIO PU3HAHUS CPOK IOTAIIEHUs JIEMI03UTa COCTaBIIseT Nepuol MeHee 1 rosa
(365 nmeit) nmu paBen | roxmy (365 nHell) W MpolEeHTHas cTaBKa IO JIOTOBOPY IpH3HAETCS
COOTBETCTBYIOIIECH PHIHOYHBIM YCIIOBHSIM;
® YpOBEHb CYIIECTBEHHOCTU Pa3HUIBl MEXAY aMOpPTU3UPOBAHHON CTOMMOCTBIO, PacCUMTAHHOH ¢
ucrnonb3oBanueM Meroga OCII, M  aMOpTU3UPOBAaHHON CTOMMOCTBIO, pacCUYMTAaHHOW C
UCII0JIb30BaHUEM JIMHEHHOT0 MeTOo/1a IIPU3HAHUS IIPOLIEHTHOT'O JJOXO0/a oIpe/ielieH B pa3Mepe 5%.
4.2.5. DOCII onpezensieTcss OTACIBHO MO Ka)KIOMY JETIO3UTY Ha JaTy ero nepBoHa4YalbHOTO MPU3HAHUS 10
cienyroniei popmyse
= ?:o—lml

d;j—dg s
(143CII) 365

rie:
JCII - uckoMoe 3HaYCHHE CTAaBKHU IUCKOHTUPOBAHUS;
AIl;- cymma 1-ro IeHe)KHOTO MOTOKA, BKJI0Yasi IOTOKH [0 OCHOBHOMY JIONTY, IPOLIEHTHBIE JOXO/bI
[IpoYKe CyMMBI, sIBIsfOLIHecs HeoTbeMiiemon gacTbio DCII;
d;- nara JICHe:KHOTO IMOTOKa, BKJIFOYas:
®  J1aThl OKOHYAHHUSI Ka)KJ10T0 IIPOLIEHTHOI'O IIEPUO/IA, 10 3aBEPLICHUIO KOTOPOIO B COOTBETCTBUU
C YCIOBHSIMH JIOTOBOpa OCYIIECTBISIOTCS BBIILUIAThl TPOIIGHTHOTO JoXola H (eciu
IpeyCMOTPEHO) YaCTUYHOE MOTallleHHe OCHOBHOTO JI0JITa;
e J1aTy, 10 KOTOPOil OIpe/ieNieH 0XKUIaeMbIil CPOK pa3MeIlEHUS.

I[aTa " CyMMa KaXXJI0To JE€HEKHOTI'O IMTOTOKA OIIPEALIISACTCA B COOTBETCTBUU C HpI/IJ'IO)KCHI/IeM Neg.

O>xujaeMblii CpoOK pa3MelIeHUs Jeno3uTa ompenensiercs ¢ jaarbl pacuera OCII no narel moramneHus
JICTIO3UTa, YCTAaHOBJIGHHOW JIOTOBOPOM, WM JaTbl, J0 KOTOpPOW oOmpezeieHa IpOLEHTHas cTaBka (IO
JIOTOBOPY ¢ IJIaBaroIIel MPOLIEHTHOU CTaBKOM).

4.2.6. IlpoueHTHas cTaBKa IO JOrOBOPY NPU3HAETCS COOTBETCTBYIOLICH PHIHOYHBIM YCIIOBHUSIM €CIH €€
3Ha4YCHUE HaXOJUTCS B Ipe/iesax 5 NPOIEHTOB OT PIHOYHOM CTABKHU: [ipsmounan™ 0,95 <igaxm< ipsmounas™1,05].

4.2.7. OCII, paccuuTaHHas B MOMEHT II€pBOHAYaJbHOIO IIPH3HAHUS, NPU3HAETCS COOTBETCTBYIOILEH
PBIHOYHBIM YCJIOBUSIM, €CJIM €€ 3Ha4€HUE HE BBIXOJUT 3a IMalla30H ppIHOYHBIX cTaBoK. B ciydae, eciu OCII,
paccuMTaHHas B MOMEHT II€pPBOHAYaJIbHOIO IIPU3HAHUS, HE COOTBETCTBYET JMala30Hy PpPHIHOYHBIX
NpOLEHTHBIX cTaBoK, To DCII BeIOMpaeTcst U3 qUana3oHa PbIHOYHBIX IPOLIEHTHBIX CTABOK, CIIETYIOLIUM
obpa3zom:

e eciuu OCII, paccunTanHas B MOMEHT [I€pBOHAYaIbHOTO IMPU3HAHUS, HE COOTBETCTBYET PHIHOYHBIM
YCJIOBUSIM U €€ 3HaueHHue OoJbllle 3HAUCHHs] MaKCUMAJIbHOW PHIHOYHOM CTaBKU, paCCYUTAHHOW Ha
JlaTy TepBOHa4YalbHOTO IMpu3HaHMs, TO B KadecTBe ctaBku JCII mpunumaercs psiHouyHasi DCII
paBHasi 3HaYEHUIO0 MaKCHMaJIbHON PIHOYHON CTaBKH U3 JMAalla30Ha PHIHOYHBIX CTABOK;

e ecinu OCII, paccuntanHasi B MOMEHT MEPBOHAYAILHOTO MPHU3HAHUS, HE COOTBETCTBYET PHIHOYHBIM
YCIIOBUSIM U €€ 3Ha4YeHHE MEHbIIE 3HAaYeHHs] MUHMMAJIbHOM PHIHOYHOM CTaBKH, PACCYUTAHHOM Ha
JaTy TepBOHAa4YalbHOrO IpU3HaHUs, TO B KauecTtBe cTaBku DCII mpunumaercs peiHouyHass DCII
paBHas 3HAYEHUIO MUHUMAJIbHOM PBIHOYHOM CTaBKU U3 JIMalla30Ha PhIHOYHBIX CTABOK.
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4.2.8. Ilopsnok onpeaeseHHs: pbIHOYHBIX NPOLUEHTHBIX CTABOK (ipunounas):

B kauecTBe uHAMKATOpa NIpUMEHSETCS CpPEIHEB3BEILICHHAs IIPOLEHTHAs CTaBKa IO IIPHUBICYCHHBIM
KPEIUTHBIMH OpraHM3allMsIMM BKJIagaM (Ierno3uraM) He(QUHAHCOBBIX OpraHu3aluii B pyomsx u
MHOCTPaHHOW BaloTe, MyOJHKyemasi Ha odunuaabHoM caiite banka Poccum, 3a mecsn Hambonee

OJIM3KHH K [aTe OLICHKHU, IO JACMOo3UuTaM, CO CPOKOM IIPUBJICYCHUS, MTOTTAAalOIAM B TOT K€ MHTEPBAJl, 4YTO U
CpPOK, OCTaBIINICS Ha AaTy OLI€CHKHU [0 IMorall€Hus OL€HHWBAC€MOI'O ACIO3UTa (nanee — CpEAHEB3BCIICHHAA
CTaBKa IIO ,Ilel'IO3I/ITaM).

Ecnu mocnennsisi packpbiTas Ha caiiTe banka Poccuum cpenHeB3BellleHHasi TPOIEHTHAs CTaBKa I10
NPUBJICYCHHBIM KpPEIAUTHBIMU OpraHM3allUsIMU BKJIajaM (Aeno3utaM) He(UHAHCOBBIX OpraHU3alUl
paccuuTaHa paHee, 4eM 3a MeCSIl 0 ONpPEeeICHUs CIIPaBeIITMBOI CTOUMOCTH JICTIO3UTOB, TO MIPUMEHSETCS
CIIeTyIOUIUH TTOIXO/:

. KnmroueBas craBka banka Poccum, nelicTBoBaBllasi B Mecsille, 3a KOTOpBI oIpejeneHa
Cpe/IHEB3BEIlIEHHAs] IIPOLIEHTHAs CTaBKa II0 IPHUBICYEHHBIM KpPEAMTHBIMM OpraHM3alUsMU BKJIaZaM
(remo3utaM) He(HHAHCOBBIX OpraHu3anuii, cpaBHHBaeTcs c¢ KiroueBoil craBkoit banka Poccun,
JIeHCTBYIOIIEH Ha JIaTy OLICHKH;

. ecnu Kiroueas craBka banka Poccuu He u3MeHMIIach, B Ka4€CTBE PHIHOYHOM CTaBKU IIPUMEHSIETCS
IIOCJIE/IHSASL pacKpbITasi CpEJHEB3BEIICHHAs IMIPOLICHTHAs CTaBKa [0 IIPUBIEYEHHBIM KpPEJIUTHBIMU
OpraHM3alisIMK BKJIaJIaM (J1erno3uTaM) He(hUHaHCOBBIX OpraHu3aluii;

. ecnu KimroueBas ctaBka banka Poccun usmenumnace, 171 orpeielieHUsl ppIHOYHOM CTaBKU IOCIIEIHSS
packpbiTasi cpeJIHEB3BellIeHHasl IMPOILICHTHAs CTaBKa IO IPHUBJICYECHHBIM KPEAUTHBIMH OpTraHH3aIUsIMU
BKJIaJ1aM (Jieno3uTaM) HeMHaHCOBBIX OpraHU3alliil U3MEHSIETCS Ha TO JKE€ KOJIMYECTBO ITYHKTOB, Ha KOTOPOE
M3MeHMIAch KiroueBas cTtaBka banka Poccun.

4.2.9. SCII noaJexKuT nepecMoTpy B CIAEAYIOIIMX CAYYAAX:
1) Tlpu u3MeHEHUH YCIIOBHIA IOrOBOpa, B T.4. B Cllydae KOPPEKTHPOBKU TpauKa JICHEKHBIX MOTOKOB B
CBSI3H C HACTYIUICHUEM CIIEAYIOIINX COOBITHIA:

® B JIaTy BCTYIUICHHUS B CHIIY COIVIAIlIEHUs 00 YCTAaHOBJICHUH HOBOU MPOIICHTHOM CTaBKH IO JICMIO3UTY,
B TOM UHCJI€ C IJIaBAIOIIEH MPOILEHTHOMN CTaBKO;

e B JaTy BCTYIUICHHS B CHJIy COIJIAIIEHUs] O IPOJIOHTaluHM MAETOo3UTa (eciau paHee K JCMO3UTY
npumensiics meton ICII).

2) Ilpu nuaBaroieil cTaBKe B MOMEHT U3MEHEHHSI CTaBKH.

[Tepecmotp DCII (neficTBusi no pacyery HoBoro 3HadeHus DCII) BhimonHseTCs Mocie HaYMCIeHUsl BCex
NPOIICHTHBIX JI0OXO/I0B (BKJItOYAsh HAauyUCIIEHHE KOPPEKTHPOBKH CTOMMOCTH JIEIIO3UTA C HUCIIOJIb30BaHHEM
OCII).

4.2.10. Eciau nocne 1aThl epBOHAYaIbHOTO NPU3HAHUSA JICNIO3UTA, B OTHOIIEHUH KOTOPOTrO MPUMEHSAETCS
meros OCII, rpaduk oxxugaeMbIX ACHEKHbBIX TOTOKOB I€peCMaTpUBACTCS B 3aBUCUMOCTH OT U3MEHEHHUS
pacyeTHBIX OLICHOK IIaTeXel U MocTyIuieHn, DoH/1 BBIIOIHAET IIEpecyeT aMOPTU3UPOBAHHON CTOUMOCTHU
JIeTIo3UTa MyTeM pacyeTa MPUBEJICHHOW CTOMMOCTH PacdeTHBIX OYAYIIUX JCHEXHBIX MOTOKOB COIJIACHO
U3MEHEHHOMY IpadHKy C UCIIOJIb30BaHUEM B KauecTBE CTaBKU JUCKOHTHPOBaHUs NepBoHayaabHoi DCIL.

4.2.11.B otHomEeHNN JCIIO3UTOB, OLICHHBACMBIX IIO aMOPTHBHPOBaHHOﬁ CTOUMOCTHU, IIO KOTOPBIM
Ha6mona}o'rc;1 I[IpU3HaKH 06CCHCHCHH$I, CTOUMOCTL aKTHBa YMCHBIIACTCA Ha CYMMY pe3€pBa IIO0[
OXXHJJa€MbI€ KPpEAUTHBIC y6bITKI/I B COOTBETCTBHHU C HOpﬂIlKOM OIICHKHU KPECAUTHBIX Y6I)ITKOB.
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4.2.12. B ToMm cityuae, ecnu y 6aHKa ObLia 0TO3BaHa JIMIIEH3Hs], TO CTOUMOCTD JICTIO3HUTa, CO IHS OOBSIBICHHUS
OT3bIBa JIMIICH3HHU, OIIPE/IeIIsieTCs Ha OCHOBaHUH MpodeccroHanbHoro cyxaeHus Oonna.

4.3. OcobeHHOCTH Oonpee/IeHUs AMOPTH3UPOBAHHOI CTOMMOCTH aKTHUBOB N0 caeakam PEIIO

CroumocTh 1IeHHbIX Oymar, nonydeHHbiX no 1 yactu caenku PEIIO, He BkiItodyaeTcs B pacueT CTOMMOCTH
qicThIX akTUBOB (nanee — CYA). CTouMocTh IIeHHBIX Oymar, nepenanHbix o 1 yactu caenku PEIIO 6e3
NpeKpalieHus Ipu3HaHus, BKitodaercs B pacuer CYHA.

B pacuer CYHA Bkitouaercs:

e B COCTaBe aKTHBOB (JI€OMTOPCKON 3aJI0JDKEHHOCTH) - CTOMMOCTb JICHEXKHBIX CpPEJICTB,
npenocraBieHHbIX Mo | wactu caenku PEIO;

® B COCTaBe KPEJAUTOPCKOH 3aI0JKEHHOCTH - CTOMMOCTh JICHEKHBIX CPEJICTB, MOJIy4eHHBIX 10 | 4acTu
cnenku PEIIO.
4.3.1. Iloaxoasl K onpeaeTeHHI0 AMOPTU3HPOBAHHOI CTOMMOCTH /I€HEKHBIX CPEACTB, MOJTy4YeHHbIX
no 1 yactu caenxu PEIIO (caenox npsimoro PEIIO)

4.3.1.1. JlenexHble cpencTBa, noiydeHHsle o 1 wactu cupenku PEIIO, (manee — caenka npsMoro
PEIIO) y4uThIBatoTCS IO aMOPTHU3UPOBAHHON CTOMMOCTM U OTpaKalOTCs B COCTaBe 00S3aTelIbCTB
(kpenuTopckoit 3an0mkeHHocTH ) PoHfa.

4.3.1.2. AMOPTH3HPOBAaHHOI cTOMMOCThIO ciienku npsiMoro PEIIO' npusnaercs cymMma ieHeKHBIX
CpPEACTB, MOIY4YEHHBIX 110 | yacTu cienky,

— YMCHBIICHHAasA Ha CYMMY HAYHUCJICHHBIX IIPOINCHTHLIX pacXoJ0B - €CIIU IMPOLEHTHAas
CTaBKa I10 CACIIKC ITOJIOXXUTCIIbHAaA,

— YBCJIIMYCHHAsd Ha CYMMY HAaYHUCJICHHBIX MMPOLEHTHBIX JOXOJ0B - €CJIM IIPOIIEHTHAasA CTaBKa
I10 CACJIKE OTpHUIlaTelibHasd.

4.3.1.3. CyMMBl TIOHECEHHBIX [IOTIOJHHUTEIbHBIX pAacXO/IOB, CBS3aHHBIX C 3aKIOYCHHEM H
ucnonHenrieM 1 u 2 gactu PEIIO Brmowaercs B ctoumocts caenku mnpsmoro PEIIO u yuurteiBatotes B
pacueTe CTOMMOCTH YUCTHIX aKTHBOB I10 OCTaTKy Ha JIaTy pacueTa CTOUMOCTHU YUCTHIX aKTUBOB.

4.3.1.4. AMOpTH3UpPOBaHHAsl CTOMMOCTb PAacCUMTHIBACTCS C KCIOJIb30BAaHUEM JIMHEHHOIo MeToja
IpU3HaHU POLEHTHOTO JJ0X0/a (pacxo/a) uiu Metoa 3¢ eKTUBHON cTaBkH nporeHTa (nauee - DCII).

4.3.1.5. IIpu pacuere aMOPTHU3UPOBAHHOM CTOMMOCTU C MCIIOIb30BAaHHMEM JIMHEMHOIO METOJa
NPOIICHTHBIE J10XO0/IbI (PAcXO/bl) HAYUCISIFOTCS [0 CTaBKE, YCTAHOBJIEHHOW YCIOBUSIMH JIOTOBOpa (CTaBKe

PETIO).

4.3.1.6. [Ipu pacyere aMOpTU3MPOBAHHOW CTOMMOCTH ¢ Ucnoiab3oBaHueM MeToga DCII nporieHTHBIE
noxojibl (pacxobl) Hauncnsitores o DCII (cTaBke TUCKOHTHPOBAHHUS).

4.3.1.7. CraBka PEIIO s kaxao# cIeIKd olpejensercs clIeAyIoIUMH crocodaMu (B mopske
IPUOPUTETHOCTH):

. Hcnonws3oBanue paccuntanubix 3HadeHui craBok PEITO u3 otuera Opokepa;

° B cnyugae eciu craBka PEIIO He ycraHoBneHa ycinoBusiMu JoroBopa, To crtaBka PEIIO

PacCUUTBIBACTCS B COOTBETCTBHUU C YCIOBUAMU CHCIIKU B CIICAYIOIIEM IIOPSIKE:

15 Cuenku npsiMoro PEHO, 3aKJIII04acMbIC (DOH).IOM, HallpaBJICHbI Ha IOJIY4YC€HHUC J0XO/a OT NIPEAOCTaBJICHHS BO BPEMCHHOC BJIa/ICHUC H
I10JIb30BaHUC LICHHBIX 6yMar Ha YCJIOBHSIX CPOYHOCTH, IUVIATHOCTHU U BO3BPAaTHOCTH

41



Vreepxkaeno npukazom AO «HII® «bYAYIIEE» ot 28.11.2025 Ne 2-28-11-25-O

B'=

(Sz - Sl) 100
*
T. T. ’
W ( 365/365+ 366/366)

rae:

R - uckomas HOMUHaJIbHAs CTaBKa;

S, —cymma 2 gacTH (¢ y4eToM KYIOHHOTO J0X07a) coriacHo yciuoBusaM caenku PETIO;
S1 —cymma | gactu (c yueToM KyIoHHOTO J1oxoj1a) corsacHo yciaoBusiMm crenku PEITO;

T365 — uucno aHed mexay ucrnonHeHueM | u 2 uvactu caenku PEINO, mpuxonsumxcs Ha
KaJICH/IapHbBIN TO/I, COCTOSIIMMA U3 365 nHel;

T36¢— uncno gHeit mexay ucnoimHeHuem 1 u 2 vactu caenku PEIIO, npuxonsmuxcs Ha
KaJIeH[apHBIU T'0J1, COCTOSIIUI 13 366 IHEi.
3HavyeHHUe pacCYUTHIBAETCS O€3 MPOMEKYTOUHBIX OKPYITICHUH B IPOIIEHTHOM BBIPXKEHUH C TOYHOCTBIO 10
8 3HaAKOB IT0CJIE 3aIISITOIA.

4.3.1.8. Mertoa OCII He npumensiercs k caenkam npsaMoro PEIIO, ecnu a3 ekt oT AUCKOHTUPOBAHMS
He SIBJISICTCS CYIIECTBEHHBIM Ha JIaTy NEPBOHAYAIBHOTO TIPU3HAHUSL.

9(1)(1)CKT OT JUCKOHTHUPOBAHUSA IIPU3HACTCA HECYIIIECTBEHHBIM €CJIM Ha JaTy NNIE€PBOHAYaJIbHOI'O IIPU3HAHUA:

" cpok Mexny ucnoiaHeHueM 1 u 2 yacreit cnenku npsimoro PEIIO cocrapnsier menee 31 nust
6o

" cpok Mexay ucnonHeHueM | u 2 yacrteii cnenku npsmoro PEIIO cocTaBisier MeHee 0HOTO
roza u

= craBka 1o caenke mnpsiMoro PEITIO cooTBeTCTBYeT phIHOYHBIM YCIOBUSIM.

4.3.1.9. Cragka no czenke npsmoro PEIIO npusHaercs cOOTBETCTBYIOLIEH PHIHOYHBIM YCIIOBUSIM, B
clly4ae ecyiu:

» cpenka npsmoro PEIIO 3akimtoyeHa Ha OpraHM30BaHHOM phIHKE IIEHHBIX Oymar yepes
[EHTPaJIbHOTO KOHTpareHTa Win

» 3yaueHue cTaBKU NpsAMOro PEIIO (jgaxr) HAX0aUTCA B Mpejienax S MpOLEHTOB OT PhIHOYHOM
craBku PEIIO:

jpbmoqﬂaﬂ 0,95 < jd)aKT < jpblHO‘IHaﬂ -1.05
4.3.1.10. [Topsiok onpesienenust peiHOYHBIX cTaBOK MPAMOro PEIIO (jyumounasn):

B xagectBe priHOuHOI cTaBku npsimoro PEITO npuMeHnsieTcs 3HaueHHMEe CTaBKU PHIHOYHBIX MH/MKATOPOB,
nyomkyembix Mocbupakei. Criucok MHAMKATOpOB U3nokeH B [Ipunoxenun Ne9. PpiHOYHBIN MHAMKATOP
BbIOMpaeTcs Hanbosee Oiu3kuit o cpoky caenku npsimoro PETIO, mo By akTHBa, 110 BaJIIOTE CAEIKH.

4.3.1.11. B cnyuae npumenenus meroga OCII B otHomenun cuenku npsmoro PEIIO, npumensiercs
nopsiok pacuera paxkruyeckoit DCII, aHaTOrHYHBII TOPSZIKY, ONIPEIeICHHOMY JUIsl IETIO3UTOB B IMyHKTE 4.2
Hactosimux [IpaBui.

4.3.1.12. OCII, paccuuTaHHas B  MOMEHT II€pBOHAYAJIbHOIO  IIPU3HAHUS, IIPU3HAETCA
COOTBETCTBYIOILIEH PHIHOYHBIM YCJIOBHUSIM, €CJIM €€ 3HaYeHUE HEe BBIXOJUT 3a JMaNa30H PhIHOYHBIX CTaBOK
npsimoro PEINO. B cnyuae, ecniu OCII, paccuuTaHHas B MOMEHT MEpPBOHAYaJIbHOTO NpPHU3HAHUSA, HE
COOTBETCTBYET quana3zoHy peiHOYHbIX cTaBok PEITO, To DCII Beibupaercs u3 nuanazoHa phIHOUYHBIX CTaBOK
npsimoro PEITO, cnexyronm obpazom:
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e eciuu OCII, paccunTanHas B MOMEHT [1€pBOHAYaJIbHOTO IIPU3HAHUS, HE COOTBETCTBYET PhIHOYHBIM
YCIIOBUSIM U €€ 3HaueHue OoJbllle 3HAUeHUs] MaKCUMAJIbHOW PHIHOYHOM CTaBKU, paCCUUTAHHOM Ha
JaTy TepBOHAYalIbHOIrO IpU3HaHUS, To B KadecTBe craBku OCII mpuHuMaercs psiHouHas DCII
paBHasi 3HAYECHUIO MaKCUMAaJIbHON PIHOYHOW CTaBKH U3 JHara30Ha PHIHOYHBIX CTABOK;

e cciuu OCII, paccuntaHHas B MOMEHT [I€pBOHAYAJIbHOI'O [IPU3HAHMS, HE COOTBETCTBYET PHIHOYHBIM
YCJIOBUSIM U €€ 3HaueHHE MEHbIle 3HAaYeHUS MUHUMAJIbHOW PHIHOYHOM CTAaBKH, pacCYMTAaHHOW Ha
JaTy TEepBOHAYalbHOIO IIpU3HaHUs, TO B KadecTBe craBku OCII mpunumaercs psiHouHas OCII
paBHasl 3HAYECHUIO MUHUMAJILHOM PHIHOYHOM CTaBKU U3 JMana30Ha PhIHOYHBIX CTABOK.

4.3.2. Tloaxoas! K onpeae/ieHHI0 AMOPTH3MPOBAHHOI CTOMMOCTH /ICHEIKHBIX CPEICTB, MepeJaHHbIX
no 1 yactu caeaxu PEIIO (caenok o6parnoro PEIIO)

4.3.2.1. JleHexxHbIe cpejicTBa, MpenocTaBieHHble Mo 1 yactu caenku odpatHoro PEIIO, (mamee —
cnenka obpatHoro PEIIO) y4uThIBaroTCS MO aMOPTHU3UPOBAHHON CTOMMOCTH U OTPa)KAIOTCS B COCTaBe
aKTUBOB (J1e0uTOpCKOii 3a0mKkeHHOcTH) DoHa.

4.3.2.2. AMOpPTU3MPOBAHHON CTOMMOCTHIO cienku obpaTtHoro PEIIO npusHaeTcs cymma JeHEXHbIX
CPEJICTB, NIEpeIaHHbIX 10 | YacTH C/IENKH:

® yBCIMWYCHHAs] Ha CYMMY HAa4YHMCJICHHBIX MMPOLEHTHLIX JOXOJ0B - €CJIM MIPOICHTHAsA CTaBKa 1o
CACJIKE MMOJIOKHUTCIIbHAA,

® YMCHBIICHHAsA Ha CYMMY HAa4MCJICHHBIX IPOLEHTHAIX PACXO0J0B - €CJIM IIPOLICHTHAs CTaBKa I10
CACJIKE OTpUIlaTeJIbHaA,

a TaK)KX€ 3a BBIY€TOM CYMMBI CO3JaHHOT'O pe3€pBa 1o 06eCHeH6HI/Ie.

4.3.2.3. CyMMBI TIOHECEHHBIX [IOIIOJHUTEIBHBIX PACXOJOB, CBA3aHHBIX C 3aK/IIOYEHHEM U
ucnonHenueM 1 u 2 yacru caenku oopatHoro PEINO Bkimtogaercs B croumocTs clienku oopatHoro PETIO u
YUUTHIBAIOTCSI B pacueTe CTOMMOCTH YMCTBHIX aKTHBOB IO OCTAaTKy Ha JaTy pacueTa CTOMMOCTH YHMCTBIX
aKTHUBOB.

4.3.2.4. AMOpTH3UpOBaHHAs CTOMMOCTh clenku obpatHoro PEIIO  paccuuteiBaeTcss ¢
UCIIOJIb30BAaHUEM JIMHEHHOrO0 MeToJa IpU3HAHMS TNPOLEHTHOrO Joxoda (pacxoia) WM MeToja
a¢dexTrBHOM cTaBku npoleHTa (Hanee - DCII).

4.3.2.5. IIpu pacuere aMOPTH3UPOBAHHON CTOMMOCTH C HCIIO/Ib30BAHMEM JIMHEMHOIO METOJa
NPOLIEHTHBIE JTOXOBI (PacXo/ibl) HAYUCIIAIOTCS MO CTaBKE, YCTAHOBJICHHOW YCIOBUSIMH JIOrOBOpa (CTaBKe
cnenku ooparnoro PEITO).

4.3.2.6. [Ipu pacuere aMOpPTU3MPOBAHHON CTOMMOCTH ¢ Ucmosib3oBaHueM mMetoaa DCII nporeHTHBIE
noxo/bl (pacxoibl) Hauucistores o OCII (cTaBke TUCKOHTHPOBAHHUS).

4.3.2.7. CraBka no cuaenke obpatHoro PEIIO st kaxxmoil cAenku ompefensercs CleAyHIUMU
criocobami (B MOPSIKE IIPUOPUTETHOCTH ):

e lcnonb3oBaHKMe pacCUUTAaHHBIX 3HAYeHUH cTaBok cienku obOparHoro PEIIO u3 otuera
Opoxepa;

e PaccuMThIBaeTCs B COOTBETCTBUH C YCJIOBUSIMU CACIIKHU B CICAYIOLIEM ITOPSJAKE:

R = (5275 , 100
- S Tz65 T366 2
1 ( /365+ /366)
e

R - uckomast HomMHuHaJIbHas CTaBKa
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S, — cymma 2 yacTu (¢ y4eToM KYIOHHOTO J0XOJia) COIVIaCHO YCJIOBHSIM C/EIKU 0OpaTHOro
PEIIO;

S1 — cymma 1 gactu (¢ yueToM KYMOHHOTO JI0X0/1a) COTJIACHO YCIIOBHSIM CJICJIKH 0OpaTHOTro
PEIIO;

T3¢5 — uyMcno AHed Mexay wucnoiaHeHueM | m 2 wactu caenku obparHoro PEIIO,
MIPUXOSIIUXCS Ha KaJleHIapHbIi TO/I, COCTOSIINMA U3 365 nHeit;

T366— umcio paHel Mexay wucnoinHeHueM | u 2 wyactu chenku odbparHoro PEIIO,
MPUXOJAIIUXCS Ha KaJleHTapHBIH To/1, cocTosuuii u3 366 anei.

3HaueHHe PacCUUTHIBaETCs 0e3 MPOMEXYTOUHBIX OKPYIVICHHH B IMIPOLIEHTHOM BBIPaKCHUU € TOYHOCTHIO JI0
8 3HaKOB I0cCIIe 3anATOM.
4.3.2.8. Metron OCII He mnpumensiercs Kk caenkam obpatHoro PEIIO, ecnu addext ot

JAUCKOHTHUPOBAaHUS HE ABJISICTCA CYIIECTBCHHBIM Ha JIaTy [IEPBOHAYAJIbHOI'O IIPHU3HAHUS.

3(1)(1)CKT OT IUCKOHTHUPOBaHUS MMPU3HACTCA HECYILIECCTBEHHLIM €CJIM Ha JaTy NEPBOHAYaJIbHOTO ITPU3HAHUA:

" cpok Mex1y ucnosiHenueM 1 u 2 gacreii caenku oopatHoro PEIIO cocraBnser menee 31 aus
oo

" cpok Mexay ucnoiaHeHueM | u 2 gacrteii cienku obparHoro PEIIO cocrapnsier MeHee 01HOTO
roja u

= craBka 1o cjenke ooparaoro PEIIO cooTBeTcTBYeT pbIHOYHBIM YCIOBHSIM.

4.3.2.9. Cragka 1o cnenke oopatHoro PETIO npu3sHaeTcsi COOTBETCTBYIOUICH PHIHOYHBIM YCIOBHSM,
B Clly4yae ecllu:

= caenka obparHoro PEIIO 3aknroyeHa Ha opraHM30BaHHOM pBIHKE LEHHBIX Oymar uepes
[IEHTPAJIbHOT'O KOHTPareHTa Wiu

=  3gayeHue cTaBku 00paTtHOro PETIO (jpaxr) HaXoauTCs B pejiesiaX 5 MPOLEHTOB OT PHIHOYHOM
craBku PEIIO:

jprHO‘iHaﬂ 0,95 < jd)aKT < jpmelmaﬂ - 1.05

4.3.2.10. ITopsiok onpezienenus poiHOYHBIX cTaBok 00paTHOro PEIIO (Jyumounas):

B kadectBe priHouHOI cTaBku obpatHoro PEIIO npumensiercs 3HaueHHe CTaBKH PHIHOYHBIX UHIUKATOPOB,
nyonukyembix Mocbupaxkeii. Cnucok uHIukaTopoB usiokeH B [Ipunokenun Ne9. PrlHOYHBIN MHIUKATOP
BbIOMpaeTcst Haubosee Giu3kuii o cpoky crenku ooparnoro PEIIO, o Buay akTuBa, 1o BaJIiOTE CAEIKH.

4.3.2.11. B ciyuae npumenenust metosia DCII B otHomenuu cienku oopataoro PEIIO, npumensiercs
nops ok pacuera akruueckoit DCII, ananoruyuHblil NOpAAKY, ONpeAeICHHOMY /UL JEIIO3UTOB B IyHKTE 4.2
HacTosimux [IpaBui.

4.3.2.12. OCII, paccuuTaHHas B  MOMEHT  II€pBOHAYaJbHOIO  IIPU3HAHHUA, IPU3HAETCS
COOTBETCTBYIOLICH PHIHOYHBIM YCIOBHUAM, €CIIM €€ 3HauUeHHE HE BBIXOJUT 3a JIMalla30H PhIHOYHBIX CTaBOK
caenok oopatHoro PEIIO. B ciayuae, eciiu ICII, paccuutanHas B MOMEHT NIEPBOHAYAILHOTO MIPU3HAHUS, HE
COOTBETCTBYET JUana3oHy phIHOYHbIX cTaBoK caenok oopaTHoro PEIIO, To OCII BeiOupaercs U3 auamnasona
PBIHOYHBIX cTaBOK cienok ooparHoro PETIO, cienyromum odpazom:

® ¢CClIHn :’)CH, paccHuTaHHasd B MOMCHT II€PBOHAYaJIbHOTO IMMPU3HAHUA, HE COOTBETCTBYET PHIHOYHBIM
YCJIOBUSAM U €€ 3HAUCHUC OoJbllle 3HAYEHUS] MaKCHMaJIbHOM prHO‘lHOﬁ CTaBKH, paCCHHTaHHOﬁ Ha
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JlaTy TepBOHAaYalbHOIO INpHU3HaHUs, TO B KadecTBe craBku OCII mpunumaercs psiHouHass DCII
paBHasl 3HaYCHUIO MaKCUMAaJIbHON PIHOYHON CTaBKH U3 JJara30Ha PHIHOYHBIX CTABOK;

e eciuu OCII, paccunraHHasi B MOMEHT [€pBOHAYAILHOIO MIPU3HAHUS, HE COOTBETCTBYET PHIHOYHBIM
YCJIOBUSIM U €€ 3HauCHHE MEHbIlle 3HAYeHUS MUHHUMAJIbHOM PHIHOYHOM CTAaBKH, pacCYMTaHHOU Ha
JaTy TEepBOHAaYalbHOrO IMpU3HaHMs, TO B KadecTBe craBku OCII mpunumaercs psiHouHas OCII
paBHas 3HAYCHUIO MUHUMAJILHOM PHIHOYHOM CTaBKU U3 JMala30Ha PhIHOYHBIX CTABOK.

4.4. OnpeneneHue aMOPTH3UPOBAHHOI CTOMMOCTH I€HEKHBIX CPEACTB.

4.4.1. ]leHexHble Cpe/ICTBa Ha pacUETHBIX CYETaX B KPEAUTHBIX OPraHU3AIMsIX OIICHUBAIOTCS MO JIaHHBIM
BBINUCOK 10 YKa3aHHBIM cYeTaM, IIPEeJOCTaBICHHBIX COOTBETCTBYIOIIUMU KPEIUTHBIMHM OpraHU3alUsIMHU Ha
JaTy OLIeHKU. B ciryuae oTcyTCTBHS Ha JaTy OLICHKHU BBIIMCKU KPEAUTHOMN OpraHU3aliy JICHEXHbIE CPEe/ICTBa
OLICHUBAIOTCS B CYMM€, OTPaXKCHHOM B BBINKCKE 10 COCTOSHUIO Ha OJMIKalIlyto 1aTy, Mpe/IiecTBYOUIYIO
JlaTe OLEHKHU.

4.4.2. TlpoueHTHl O COIJIAIICHUSM/JOTOBOpaM € KPEIUTHOM OpraHu3anueil 0 HECHHKAEMOM OCTaTKe
JICHEeXKHBIX Cpe/ICTB Ha pacueTHOM cyete (nanee- HCO), HauuciAoTcs exeIHEBHO U OLIEHUBAIOTCS B CyMME,
MICUHCIIEHHON MCXOs U3 yciioBHi cooTBeTcTBYomero HCO B oTHomeHnH 6a3bl HaYMCICHUS POLIEHTa U
IPOLICHTHON CTaBKH, 3a IEPUO/I, IPOLIECIIINN CO IHS NPEebIAYIIEro 3a4rciIeHuUs IIPOLIEHTOB Ha pacyeTHBIN
cueT, WIM ¢ MOMeHTa Havaua jiefictBus Takoro HCO, eciyu poLeHTH!I ellle He 3a4UCIISIINCh.

4.4.3. Ha nens, cienyromuii 3a [HeM uctedeHus cpoka Jeiicteus HCO, Bech ocTaTOK I€HEKHBIX CPE/ICTB
Ha pacyeTHOM CYeTe OLIEHUBAETCsl HCXO/IS U3 MOJIOKEHHUH JJaHHOTO pa3iena.

4.4.4. CToMMOCTbh [ICHEKHBIX CPEICTB B cly4yae HaJIW4YHs OOBEKTHBHBIX IPU3HAKOB OOECIICHEHHUS
oIpeJieNIIeTCsl ¢ YYeTOM pe3epBa I10]1 0KHJaeMble KpeIuTHbIE YOBITKH B cOOTBeTCTBUH ¢ [lopsiikoM onieHkH
KPEIUTHBIX YOBITKOB.

4.4.5. B cinyyae ecnu y OaHka Obula OTO3BaHA JIMIEH3HS, TO CO JHS OOBSBIIEHUS OT3bIBa, CTOUMOCTH
OCTaTKOB JICHEXKHBIX CpE/ICTB Ha pacuyeTHOM cyeTe, BKJIIOYash CyMMY HECHHI)KaeMOIO OCTaTKa, a TakKKe
HAUYUCIIEHHBIX 110 HEMY MPOILICHTOB B TaKOM OaHKe, OINpe/eNseTcss Ha OCHOBAaHUHM MPO(ecCHOHAIBHOTO
cyxaenus Gonna

4.4.6. ®oHJ yuuTHIBaeT JICHE)KHBbIE CPE/ICTBA, pa3MElICHHbIE B KPEJUTHOM OpraHU3allui Ha OCHOBaHUU
JIOrOBOpa/COTIAllICHNs] 0 MUHUMAaJIbHO HECHH)KAEMOM OCTAaTKe JICHEXKHBIX CPE/ICTB, II0 aMOPTU3UPOBAHHOMN
CTOMMOCTH.

4.5. OnmnpenesieHne aMOPTH3HPOBAHHON CTOMMOCTH 1e0MTOPCKOH H KPEANTOPCKOH 3210/ 12KEHHOCTH

4.5.1. Jleburopckas 3a/10JKEHHOCTh, HE CO/IEPIKAIIYIO CYILECTBEHHOTO KOMIIOHEHTa (PMHAHCUPOBaHUS (He
NpEANoaralolyl0 OTCpOUYKY IUIaTeka Ha CpPOK CBbIIIe | roja), y4uThIBaeTCsS HpU IEPBOHAYAIBHOM
NpU3HAHUM U MOCIEIYIOIIEM y4eTe M0 LIeHe J0roBopa, B paMKaX KOTOPOIO OCYIECTBISICTCS NpU3HAHHUE
NeOUTOPCKOM 3a/10JKEHHOCTH.

Jlebutopckast ~ 3aJ0JDKEHHOCTb,  COJEpJKaliasi  CYLICCTBEHHBIH  KOMIIOHEHT  ()MHAHCHPOBaHMS
(mpenronararoIyro OTCpoYKY IUIaTe)a Ha CpOK CBbIIIE | rojia), IMCKOHTUPYETCS C UCIIOJIb30BaHUEM METO/1a
ICIL

Ornenka ILC6I/ITOpCKOI71 3aJ0JI2KCHHOCTH, BO3HUKIIICH B PE3YyIbTaTE UHBECTUPOBAHUA CPEACTB NEHCHOHHBIX
HaKOIUICHUH WU pasMelICeHus CpeACTB ICHCHOHHBIX PpE3€pBOB B HWHOCTPAHHBIC II€CHHLIC GYMaFI/I
OCYHICCTBIIACTCS C YIYETOM CIICAYIOIIETO!

e B oTHOmeHHHM 3a0JIOKMPOBAHHBIX II€HHBIX OyMar, yuduThiBaeMbIXx Ha cuetax HPJ[ u npyrux
POCCHICKHX JIeTIO3UTapHEB, 1eOUTOpPCKas 3a/10JDKEHHOCTh 110 KOTOPBIM (Kak copMHpoBaBIIasics Ha
TEKyIyIO J1aTy, TaKk ¥ BHOBb BO3HHUKAIOIIas) CBA3aHA C HECBOEBPEMEHHBIM I1€PEYHCICHUEM CPEJICTB
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CO CTOpPOHBI AMHUTEHTa (TapaHTa/mopy4uTess/3aeMinuka (mpuMenuTenbHo Kk SPV) mo cBsizanHOMY €
BBIITYCKOM 3aiiMy), QOH/ BIIpaBe ONpPEAETUTh OXKHIAEMblii CPOK IOTallleHHs, HE IMPEBBIIIAONINN
noiyrofa. B ciydae, ecnu neburopckasi 3aJ0JDKEHHOCTh HeE ITIOrallieHa B yKa3aHHBIA cpok, DoHp
OLICHHUBACT JIEOUTOPCKYIO 3aJJOJDKEHHOCTh C YYETOM pe3epBa I0Jl 0OeCIieHEeHHE, ONpe/ICIECHHOTO B
cooTBeTcTBHUH ¢ [lopsi/IKoM OIIEHKU KPEIUTHBIX YOBITKOB.

e B oTHomeHHH 3a0JIOKHPOBAaHHBIX IIGHHBIX OyMmar, aeOuTopckas 3aJ0/DKEHHOCTh MO KOTOPHIM
BO3HUKIA B  pe3yibraTe  OJIOKMPOBKM  CpEICTB,  HAlpaBJICHHBIX HAa  HCIIOJHCHUE
SMHUTEHTOM/TIOpy4YuTeNieM/TapanToM/3aemiukoM (s SPV) cBoux o00s3aTenbcTB, WHOCTPAaHHBIMU
pacueTHO-KIMPUHIOBBIMU opraHu3zanusivu, @DoHJ oleHHMBaeT AeOMTOPCKYIO 3a/I0JDKEHHOCTH C
NPUMEHEHHEM METOJ/IOB CIIEHapHOTO aHalM3a, IPH KOTOPOM TpHBEICHHAs CTOUMOCTh JeOUTOPCKOI
3a/I0JKEHHOCTH PAacCYUTBIBACTCS C YUYETOM CTaBKU JUCKOHTHPOBAHHS U OJKU/1a€MbIX CPOKOB BBIILJIAT.
CraBKa JUCKOHTUPOBAHHUS B JIaHHOM Clydyae MOJXKET OINpPEJeNsThCs MCXOMS W3 BAIIOTHBIX CTaBOK
JIOXO/THOCTH T10 €BPOOOIUT ALIUSIM.

4.5.2. B oTHoOlIEHUH 1€OMTOPCKOI 3a/10JKEHHOCTH, OLICHUBAEMOM 110 aMOPTU3UPOBAHHOIN CTOMMOCTH, IO
KOTOpO#l HaOmrofaloTcsi MpHU3HAKM OOeClieHeHMs], €€ CTOMMOCTbh yMEHbIAaeTCsl Ha CyMMY pe3epBa IOJ
OKHJlaeMble KpeUTHbIe YOBITKU coryacHo Ilopsiiky olleHKH KpeAUTHBIX yObITKOB DoH .

4.5.3. BenuuuHa (cTOMMOCTB) JEHEXKHBIX CpEJICTB, HaxoJsiIuxcs Yy Opokepa (1ebUTOpCKOI
3aJI0JDKEHHOCTH OpoKepa 1O BO3BpaTy JICHEXKHBIX CPEJCTB, HaXOSIIMXCS Ha CHEUATbHOM OpOKepCKOM
cueTe) onpejernsieTcss B CyMMe ocTaTka Ha 1aTy onpeenenus CHA 3a BeI4eToM c(hopMHPOBAaHHOTO pe3epBa
1oJ] oOeciieHeHue.

4.5.4. Benuunna (CTOUMOCTB) 1€OUTOPCKO 3a0KEHHOCTH 110 BBIIIaTE IUBU/ICH/IOB MO aKLIUAM, J0X0/a
110 JICTIO3UTAPHBIM pacllicKaM Ha aKIUH, 10Xo/a 1o masiM poccuiickux [TND u masm (akiusiM) HHOCTpaHHBIX
MHBECTUIIMOHHBIX (DOHIOB, a Takke AeOUTOpcKasi 3aJO0JDKEHHOCTh IO BBIILJIATE 3MUTEHTOM KYMOHHOTO
J0X0/la M YacCTHYHOMY T[IOTAlllEHUI0 OCHOBHOTO JOJra IO JIOJNTOBBIM IIeHHBIM OymaraM [ocle
BO3HUKHOBEHHUSI 0053aTE€IbCTB IMHUTEHTA OIpe/eNsieTcsl MO OCTaTKy TaKoW 3aJ0JDKEHHOCTH Ha JaTy
omnpeneneHusi CYA 3a BerueToM chopMHpPOBaAHHOTO pe3epBa Mo odeclieHeHUE.

4.5.5. CroumocTh 1eOMTOPCKON 3aJ0JDKEHHOCTH IO MPOLEHTHOMY (KYMOHHOMY) /I0XOJYy IO JOJTOBBIM
IICHHbIM OymaraM Ha faty pacueta CUA ompeensiercs: B cle1yIOIIeM MopsIKe:

a) B pasmepe, packpbiBaeMOM M paccUMTaHHOM corijacHo mnpaBmiam Opranuzatopa toprosiu (ITAO
MockoBckast bupika), ucxos U3 KoludecTBa LIEHHBIX OyMmar Ha jaarty pacuera CUA;

b) Ecnu Ha naty pacyera CHA, OpranuszaTtop TOProB/IM HE ONPEeNIU pa3Mep MPOLEHTHOTO (KyIIOHHOTO)
JI0XOJ] IO JIOJITOBBIM IICHHBIM Oymaram, TO B pa3Mepe, ONpEeACICHHOM B COOTBETCTBUU C YCIIOBUSIMH
BBIITyCKa, JPYTUMH SMHCCHOHHBIMU U JIOTOBOPHBIMH JIOKyMEHTaMM Ha Jary pacdeta CYA, u ucxons us
KOJIMYEeCTBa LIEHHBIX Oymar Ha gaty pacuera CHA — ¢ faThl nepBOHA4YaIbHOIO MPU3HAHMS WM C J1aThl
Hayajla COOTBETCTBYIOLIETO KYIIOHHOTO IIEpUO/Ia;

c) B pa3mepe, omnpenenieHHOM Ha JaTy HaCTYIUIEHUS! CpPOKA UCTIOJHEHUS! COOTBETCTBYIOIETO 00s3aTeILCTBA
(maTy ucTedeHUs! KYMIOHHOTO M€pHO/ia) B COOTBETCTBUU C YCIOBUSIMH BBINTyCKa IICHHOH Oymaru, u ucxos
U3 KOJINYECTBA LIEHHBIX OyMar, y4TeHHBIX Ha cueTe JIeTI0 Ha J1aTy HacTYIUICHUs YKa3aHHOI'O CPOKa;

d) Hynto —c naTel mpu3HaHus SMUTEHTa 0aHKPOTOM;

e) B cinyuae Hacrymienus CyliecTBEHHOro coOBITUS B pa3Mepe OIpelCICHHOM Ha OCHOBaHHUHU
[IpodeccuonansHoro cyxaenus Poxna, ¢ JaThl HacTyIuIeHUs CylIeCTBEHHOTO COOBITHS, B TOM YHUCIIE, TIPH
HaJIMYUH JEHCTBYIONIETO MPO(ecCHOHATIBHOTO CY)XX/ICHUS C YKa3aHHBIM B HEM PacueToM.

4.5.6. OrmpeneneHue CTOUMOCTH J1€OMTOPCKOM 3a/10JDKEHHOCTU MO YAaCTUYHOMY IMOTAIIEHUI0 YMHTEHTOM
OCHOBHOTI'O JI0JITa I10 JIOJTOBBIM IIeHHBIM Oymaram Ha jaary pacuer CHA omnpeznensercs B cleQyroLieM
nopsijike:
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e B pasMepe, OIpEIEJICHHOM Ha JaTy HacTYIUIEHHs CpOKa MCIIOJHEHUS COOTBETCTBYIOILErO
00s13aTeNIbcTBAa B COOTBETCTBUM C YCIOBUSIMHM BBIYCKa LIEHHOW Oymaru, M HCXOJs M3 KOJIMYecTBa
LIEeHHBIX OyMmar, y4TeHHBbIX Ha cyeTe JIeN0 Ha JJaTy HACTYIJICHUs yKa3aHHOI'O CPOKa - C YKa3aHHOM JaThl
70 J1aThl ONYyOJIMKOBaHMS B COOTBETCTBUU C (e/iepajbHBIMH 3aKOHAMM M MHBIMH HOPMaTHBHBIMU
npaBoBbIMM akTaMu Poccuiickoii ®enepanuu CBEEHUN O IPOCPOUYKE HCIOJHEHHS SMUTEHTOM
00s13aTeNIbCTBa MO BhIIJIAaTE€ YKAa3aHHOTO JI0XO/a OMYyOJIMKOBAaHUS B COOTBETCTBHH C (e/iepalbHbIMU
3aKOHaMHM M HWHBIMM HOpPMaTHUBHBIMM IIpaBOBbIMH akTaMu Poccuiickoii ®Penepanuu CBEIEHUU O
HIPOCPOYKE MCIIOIHEHHSI SMUTEHTOM JIaHHOTO 00513aTeIbCTBA;

e HYJIIO C JIaThl IPU3HAHKS YMUTEHTa OaHKPOTOM.

4.5.7. CroumocTh [eOUTOPCKOW 3a/I0JDKEHHOCTU IO JOJTOBBIM IEHHBIM OyMaraMm, CpoK IOTalleHus
KOTOPBIX HACTYIUJI, HO YMUTEHT 00BSBUI O HEUCIIOJHEHUH 00513aTeIbCTB, ONIPECISeTCS B COOTBETCTBUU C
npodeccuoHanbHbIM cyxaeHueM Donpa.

4.5.8. CroumocTs 1eOUTOPCKOM 3aJOJPKEHHOCTH T10 BBIILIATE JUBHU/ICHI0B 10 aKIUSIM ONpeeiseTcs IyTeM
YMHOKEHUSL:

® KOJIMYECTBA aKLUH BBIITYCKa, yYTEHHBIX Ha CUETE JENO Ha JaTy, Ha KOTOPYIO OIpeAeistoTcs JIULA,
HMeIoIIME IIPaBo Ha MOJIyYeHUe IUBU/IEHIOB;

e OOBSBIEHHOrO pa3Mepa JAUBU/ICH/IOB, PUXOASIIETOCS Ha OJHY aKI[MIO COOTBETCTBYIOIIEH KaTeropuu
(Tumna).

4.5.9. Jleburopckas 3aJ0DKEHHOCTh IO BBIILUIATE AMBHM/CH/IOB IO AaKIMSIM IPU3HAETCS PaBHOM HYIIO, B
cllydae €Clly IEHE)KHbIE CPE/ICTBA He MOCTYIHIIN Ha CYET, OTKPBITHIN yrnpasisitonieit komnanuu /1.Y. ®onpa,
B TeyeHue 10 gHell ¢ 1aThl, B KOTOPYIO SMUTEHT JIOJKEH ObLI HCIIOIIHUTH CBOM 00s3aTe/IbCTBA.

4.5.10. CtouMocTh J1€OUTOPCKON 3a/I0JDKEHHOCTU IO MIPOIIEHTAaM Ha OCTAaTOK JEHEXHBIX CpEJICTB Ha
pacyeTHOM cYeTe OIpe/elsieTcs CIeIyIoIIM 00pa3oM:

B cnyuae, ecnu 3akiitoyeHo corianieHue ¢ 6aHKOM 0 MHUHMMalIbHOM HECHH)KAEMOM OCTaTKe JCHEXKHBIX
CpEeICTB Ha pacyeTHOM CueTe, CyMMa IIPOLCHTOB IIPU3HAETCS B KayecTBE JEOUTOPCKON 3a/10JKEHHOCTH.
CrouMocTh Takoil 1€OMTOPCKOM 3a/I0/DKEHHOCTU IPU3HAETCS pPaBHOW CyMME HAa4YHMCIEHHBIX HPOIEHTOB,
UCXOJs U3 CTaBKH, IIPEYCMOTPEHHON TaKUM COIVIALICHUEM.

4.5.11. CtouMocTh JeOUTOPCKON 3aJJOJDKEHHOCTH, BO3HUKIIEH B pe3ylibTaTe COBEPUICHUS CJIEIOK C
umymectBoM QDoHJa, 10 HACTYIUIEHHMs CpoKa €€ IIOJHOrO IIOrallleHHs, YCTaHOBJIEHHOI'O YCIOBUSIMU
JoroBopa, onpesensercs Ha aary pacuer CHA B cieayroniem nopsiike:

®  eCllU IOTOBOPOM NPEAyCMOTPEHO MOJIHOE IorallieHHe 3a0/DKeHHOCTH B TeyeHue 180 aHell ¢ MomeHTa
ee MPHU3HAHUS, CTOUMOCTh TaKOW J€OMTOPCKOM 3aJO0JDKEHHOCTH 10 HACTYIUIEHMs CpOKa IOTalleHUs
IpU3HAETCS paBHOM €€ OCTaTKy Ha JaTy OLIEHKHU.

®  €CJIM IOTOBOPOM IPEAYCMOTPEHO IOJIHOE MOTallIeHHE 3a/10/DKEHHOCTH B TeueHue Oosiee ueM 180 nued,
HO MeHee | roja ¢ MOMEHTa ee MPHU3HAHWS, U JOJS TaKOW 3aJJOJDKCHHOCTH Ha JIaTy ee NMpU3HAHUS
OTHOCHTEJIBHO CTOMMOCTH YHCTBIX aKTUBOB Ha JaTy, OJMKalIIyro K JjaTe OLIEHKU cocTaBlIsieT He Ooee
5%, crouMocCTh Takol J1I€OMTOPCKOM 3aJODKEHHOCTH [0 HACTYIUICHUS! CpOKa MOTallleHHs IPU3HACTCS
paBHOM OCTaTKy TaKOW 3aJJ0JKEHHOCTH Ha JIaTy oLleHKU. [Ipu 3ToM B LIeJsIX HACTOSIIEro MyHKTa J10JIs
3aJI0JDKEHHOCTH PacCUUTHIBAETCS OT/IENILHO MO KaXKJOMYy OCHOBAaHHIO BO3HHKHOBEHUS, 3aKIIFOYEHHOMY
C OJTHUM JeOHTOPOM.

® B UHBIX CllydasiX ¢ MOMEHTA IPU3HAHUS /10 HACTYIJICHUS CPOKa MOJIHOTO MOTallleHuUs 3a10JDKCHHOCTH,
CTOMMOCTb TaKOM JJeOUTOPCKOH 3a/10JDKEHHOCTHU MPU3HACTCS PaBHOM CyMMe, pacCYUTaHHOM 110 METO/Y
IPUBEJCHHON CTOMMOCTH OYAYIIUX JCHEKHBIX TOTOKOB C UCIIOJIb30BAHUEM CTaBKH JHUCKOHTHPOBAHUS,
paBHOI pBIHOYHOM CTaBKe, HA OCHOBaAaHMU IIpodecCuOHaNbHOTO cyx)aeHus PoHa
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4.5.12. Kpeauropckas 3a10J5KEHHOCTH 110 HaJloraM, a TakKe KpeAUTOpcKas 3a/10JDKEHHOCTh, IoJyIexKaliast
HOTallICHUIO JICHE)KHBIMU CpPE/ICTBAMHU, OLIEHUBAECTCS B HOMUHAIILHON CyMMe 00513aTeIbCTBa, MOJICKAIIETO
orare.

4.5.13. Kpeauropckas 3a/10JDKEHHOCTb, [TO/JIeKalliasi IOralleHUuI0 UMYILIECTBOM, BO3HHUKIIIAs IO IOTOBOPaM
MEHbI, HOBAallUM U JIpyTMM aHaJOTMYHBIM JIOrOBOpaM, OILIGHMBAeTCs II0 CTOMMOCTH HMYILECTBa,
[oJyIeXKallero mnepejiaye, B COOTBETCTBUU C MOPSAKOM OIpe/IeIeHUs] CTOMMOCTH TaKOro HMYIIEcTBa,
yCTaHOBJICHHBIM HacTosiuMu [IpaBunamu.

4.5.14. [TonyueHHbIe Ipe10OMIIAThl OLICHUBAIOTCS B CyMME IIOJyUYEHHBIX JIEHEKHBIX CPE/ICTB.

4.6. Pe3epBbl noa o:xkuAaeMble KpeAUTHbIE YOBITKH

4.6.1. ®ong QopmupyeT pe3epBbl MO/ OXKHJaeMble KPEAUTHbIC YOBITKM NPUMEHHUTENIBHO K aKTHUBaM,
OLICHUBAEMbIM I10 aMOPTH3HPOBaHHOI CTOMMOCTH JIMOO OILICHHMBAaEMbIM I10 CIIPAaBEUITUBON CTOMMOCTH Yepe3
NPOYUil COBOKYIIHBIH J0X0J], A€OUTOPCKOH 3aJ0JDKEHHOCTH TI0 apeH/ie, akTUBY I10 JOTOBOpPY 3aliMa.

4.6.2. OxunaeMble KpeIUTHble YOBITKH SBISIOTCS B3BELICHHOH C YYETOM BEPOSATHOCTH OILIEHKOMH
KPEIUTHBIX YOBITKOB (T.€. NPHBEICHHONH CTOMMOCTBIO BCEX OXKHUIAEMBIX HEONOTYYEHHBIX JCHEKHBIX
CpeJICTB) 3a BECh OJKH/JJaeMBblil CpoK JeicTBHS (PMHAHCOBOTO aKTHBA.

4.6.3. ®onpa dopmupyeT pe3epBbl 0]l OXHJaeMble KpeAUTHble YOBITKH coriacHo llopsaky oleHkH
KpeAUTHBIX yObITKOB DOH/A.

5. 3ak04nTeIbHbIE MOJI0KEHUS
5.1. Hacrosmue [IpaBuna npumensitorest ¢ 01 ssuBaps 2026 rona.

5.2. HM3MeHeHus u 1onojHeHus B HacTosuye [IpaBuiia BeTynaroT B CUITy ¢ 1aThl, onpeeaéHHoN PoHIoM
U yka3aHHo# B [IpaBuiax (M3MEHEHHSX U JOMOJHEHUSAX K HUM). YKa3aHHas JjaTa He MOXKET ObITh paHee 5
pabounx pAHeW c JAarThl MyOMUMKanuu u3MeHeHW u jononHeHudt B IlpaBuna Ha caiite @oHga B
UH(POPMALUOHHO - TeJICKOMMYHUKAIIMOHHOU ceTu «HTepHEeT».

5.3. Usmenenus u nononHeHus B Hactosmue IIpaBuna npencraBistorcs @OHAOM B yBEJOMUTEIBHOM
nopsake B bank Poccun B TeueHue 1ByX pabouux JHEH ¢ JaThl UX YTBEPXKICHUS M COIJIACOBAHHUS CO
CHELUAIU3UPOBAHHBIM JIETIO3UTApUEM IIyTEM HAIIPaBICHUs DJIEKTPOHHOIO JOKYMEHTa, IOJIUCAHHOTO
YCUJIEHHOH KBaJH(pUIMPOBAHHOH MOJNNCHIO, 110 TEJIEKOMMYHUKAIIMOHHBIM KaHajlaM CBSI3U, B TOM 4YHCIIe
4epe3 UH(QOpMaI[HOHHO-TEJIEKOMMYHUKAIMOHHYIO ceTh «/HTepHET».

5.4. Ha caiite ®oHza nomkHbI ObITh JocTynHbI [IpaBuna onpenenenus CHA, neiicTByrolye B TeUeHHE
TpEX MOCEeHUX KaJIeHJapHBIX JIeT, U BCe U3MEHEHHUsI, U JOTOJIHEeHNs], BHeceHHbIe B [IpaBuia onpenenenus
CYA 3a Tpu nocneqHuX KaJleHIapHbIX ro/ia.

5.5.  C narel Hayana npumeHeHus HacToAmux IIpaBui He npumensitores [IpaBuiia onpeneneHus Tekyuen
pbiHOYHOM cTouMocTH U cToumocTd 4HCThIX akTUBOB AO «HIID «bYAVILEE» B pemakuuu Ne 14,
yTBepkaeHHbIe 12.12.2024 1.
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Ipunoxenne Ne 1

K [TpaBuiam onpeienienns cronMocTi YHCThIX akTHBOB AO «HIID «bYIVIIEE»

I. Kpurepun npu3HaHusS H NPeKPAILeHnsi NPH3HAHNS AKTHBOB

Bujibl aKTHBOB

Kpurepun npusnanus

Kpurepuu npexpamenns npu3Hanus

Jlata ucrionHeHus KPC}IHTHOﬁ OPI‘BHHBHHHEﬁ 00s13aTeILCTB 110 NEPEHHCIICHHIO JICHEKHBIX

Jlata  3auHMClIeHHMSl  JICHEKHbBIX
o CPEJICTB CO CYeTa Ha OCHOBAHHH BBITTHCK ¢ YKAa3aHHOTO cYeTa;
JleHesxHble Cpe/ICTBA Ha CueTax, B TOM | CPEJACTB HA  COOTBETCTBYIOIIHH
% . | ® Jlara pemenns banka Poccun 06 oT3biBe nuileH3uH GaHKa (JIeHeKHbIE CPe/ICTBA NEPEXOIAT B
4pcle BAMOTHBIX, B KPEAMTHBIX | OaHKOBCKMH cyeT (pacueTHbIH, = o
P cTaryc npoyecii 1e6HTOPCKOI 3a/10KEHHOCTH C HACTYITHBLIHM CPOKOM IOTallICHUS );
OpraHH3aLHsix BATIOTHbIH) Ha OCHOBaHHH a
= Jlarta iukBHalnK Ganka corsiacHo HHPOPMAIIHH, PACKPHITOH B OQHIHAIBHOM JOCTYITHOM
BBINHCKH C YKa3aHHOTO cYeTa.
ucroynuke (B Tom uncne sanucu B ETPIOJI o nuksuaaumu 6anka).

JlaTa criMcaHus JICHEKHBIX CPE/ICTB

Tpebopanus o NPOYMM | € COOTBETCTBYIOIIEro GankoBckoro | ® Jlata nocTynieHUs JICHEKHbBIX CPE/ICTB HA CYET MoJy4aTess, HA OCHOBAHHH BBIITHCKH C

('bHHaHCOBblM ornepanusamM, CBA3aHHbIC
c HE [OCTYIUICHHEM JICHCKHbBIX

cpeacts  (JleHexHbie

cpesicTBa

B

ﬂyTH/ZlCGHTOpC Kasi 3a/10JKEHHOCTS 110

CpeJIcTBaM B ITyTH)

cyera (pacueTHbli,
BaJIOTHBIH)/cueta y Opokepa Ha
OCHOBaHHH BBIITHCKH C YKa3aHHOTO
cuera/oTyeTa Gpokepa npu
YCIIOBHH HEINOCTYIUICHHSI CPEJICB
NOJy4aTesio.

yKasaHHOro cyeta/oTyera Gpokepa;

Jlara pemenns banka Poccun 06 oT3biBe JiHieH31u GaHKa (JIeHeKHBIE CPe/ICTBA IepeXo/isT B
cTaTyc npoyei J1eGHTOPCKOH 3a/I0JKEHHOCTH € HACTYIUBLINM CPOKOM HOIAICHHS);

Jlara muksujanuu 6aHka corjacHo HHGOPMAIHH, PacKphITOl B OQHIIHAIEHOM JOCTYITHOM
ucrounuke (B Tom yncie 3amucu B ETPIOJ o nukBuaanuu 6anka).

JleHekHble cpeicTBa Ha plc,

no

KOTOPOMY 3aKJIIOMCHO COTJIallICeHHE O

HecHukaemoMm octatke (HCO)

Jlata 3aK/IOYEHHMH COJIALICHUs C
KPeIMTHOIf  opranusamueii o
HECHHKAEMOM OCTAaTKE JICHEHKHBIX
CPEJICTB Ha pacueTHOM cueTe

Jlata okoHYaHus JICHCTBHSA COTIANICHUA ¢ KPEANTHOI OpraHu3alueii;

Jlata pemenns banka Poccun 06 oT3biBe nHiieH3HH GaHKa (JIeHeKHbIE CPe/IcTBa NIepeXo/IsT B
cTaTyc npoueii 1eGHTOPCKOH 3aI0JKEHHOCTH € HACTYIIUBLIHM CPOKOM HOTrallICHHs );

Jlata nukBHaanny GaHKa coracHo HHMOPMAIHH, PACKPBITOI B OQHIHAIBHOM JOCTYITHOM
ucroynuke (B ToM unce 3amicu B ETPIOJI o nkBuaanun 6anka);

JlaTa criMcaHHs BceX CPEJICTB € PacyeTHOTO CyeTa, 1o KOTOPOMY 3aK/II0YeHO COTIallleHHe O
HECHH/KAEMOM OCTaTKe

Jlenosutst B KPE/IHTHBIX
OpraHM3alMsX, B TOM 4HClIEe Ha
BAIIOTHBIX CYETaX, M JICNO3MTHbIC
cepTU(HKaTB

= JlaTa 3auMCICHHUS JICHEKHBIX
CpEJICTB Ha COOTBETCTBYIOIIHIH
JICTIO3UTHBIH cYeT Ha
OCHOBAaHHH BBITTHCKH C
yKa3aHHOIO cyeTa;

= JlaTa nepeycTynkH rnpasa
TpebGoBaHus O BbITIaTE
JIeNo3uTa/oniarte Jeno3MTHOro
cepTH(HKAaTa H HAYHCIICHHBIX
NPOLEHTOB Ha OCHOBAaHHHU
JIOroBOpa.

JlaTa ucnonHEeHNs KpeIUTHOH opraHu3alieii o613aTe/IbCTB 110 BO3BPATY JICNO3HTa/OralleHHIO
JIeNo3nUTHOTO cepTH(HKaTa (1aTa Bo3BpaTta (nocTyruieHus) Ha cuer (DOHIa JICHEKHBIX CPEJCTB
110 JICNO3UTHOMY JIOTOBOPY);

Jlata pakruyeckoil nepeycTynku npasa TpeboBaHHs O BBIIUIATE ACTIO3HTA H HAYHCICHHBIX
TPOLIEHTOB Ha OCHOBAHHH JIOrOBOPa//ICTIO3HTHOTO cepTH(HKaTa;

Jlara pemenns banka Poccnu 06 oT3biBe nuiien3un 6aHka (JleHeKHbIE CPE/ICTBa BO BKJIagax
NEPEXO/IAT B CTATYC JAOHTOPCKOI 3a/10JDKEHHOCTH € HACTYIHBIIHM CPOKOM TMOTaIICHMS );

Jlata TMKBHJALHH GaHKa COrIaCHO HH(POPMAIINH, PACKPBITOI B ODHIIHAIBHOM J0CTYTHOM
ucrounuke (B Tom umcsie 3anuc B ETPIOJI o nukBuaauuu 6anka).
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CBA3aHHBIX C BJIaJICHHEM LICHHBIMH
OGymaramu):

eciH LieHHas Oymara noJIesKuT
yudery Ha cuere JIETIO - nara
3a4YHCIICHUS LIeHHOH Oymaru Ha
cuet JIETIO, oTkpbiIThIi
ynpasasioiieii komnanun Gonna /
@DoHJy B crielHATH3HPOBAHHOM
JICTIO3UTAPHH, TOJATBEPKICHHAS
COOTBETCTBYIOLICH BBIMHCKOI 110
cuery JIETIO.

Ne
itk Buibl akTHBOB Kpurepun npusnanus Kpurepun npexp npu
JleHexkHble Cpe/ICTBa, HAXOJSIIHECS Y
JlaTa 3a4HCIICHHS JICHEKHBIX = Jlara ucrionHeHns GpoKepoM 0053aTelIbCTB O NEPEHHCICHHIO JICHEKHBIX CPE/ICTB CO
npoecCHOHAIBHBIX YYaCTHHKOB N
CPE/ICTB Ha ClICHAIbHbIH cenHaIbHOro GpOKepeKoro cyera;
2 pBIHKAa UeHHBIX Oymar (nanee - o
Gpokep) Jleburopckas GpokepckHii cyeT Ha OCHOBaHMH = Jlara pemenns banka Poccuy 06 oT3biBe MIeH3MH Y Gpokepa (ICHEXKHBIE Cpe/IcTBa
POKER): P ortuera Gpokepa IIepexXo/IAT B CTATyC Npoyei 1eOUTOPCKOil 3a10/5KEHHOCTH).
3aJ10JKEHHOCTh OpoKepa
= Jlara nepexojia npas
COOCTBEHHOCTH COTJIACHO
BBITHCKE CO CueTa KpeHTHOI = JlparolieHHble MeTa/llbl HA CYETAX H BO BKJIAJAX B KPEAUTHLIX OPraHH3allusX:
OpraHu3aINH O 3a4HCICHUH HA - JlaTa CIHCaHHs ¢ META/LTHYECKOTrO CYeTa JIParolleHHbIX METAIIOB B COOTBETCTBHH C
i CIIOBHSIMH JI0TOBOpA;
ZAparonerss METRIIH i e y}:(ara emeﬂm] Ba}r{’ka Poccun 06 oT3biBe JinIeH3HH GaHKa (JIeHeXKHbIE CPe/ICTBA NIEPEXO/IiT B
o baEmoneRiy icaeTaX, W ‘GamKoncEme I A————— cra cpn oueil 1e6UTOPCKOI 3a/10JDKEHHOCTH); g .
BKJIA/Ibl B IPAarolieHHbIX MeTajiax OCHOBaHHH JI0r0OBOpa; TyC p P p ? . "
= Jlata 3auncienns na TBC, - J1aTa JIMKBU/IALMK KPEIUTHOI OpraHH3aliui, B KOTOPOii OTKPBIT METaLIHYECKHIi cueT,
yKa3aHHas B KIHPHHIOBOM HH(OPMALHA O KOTOPOIi PacKphITa B OUIHATILHOM JOCTYITHOM HCTOUHHKE;
oruere HKO HKII (AO) = [lara cnucanns ¢ TBC, ykasannas B kimpunrosom oryere HKO HKII (AO).
/Jlata nepexona npas
COOCTBEHHOCTH Ha LieHHble Oymaru
B COOTBETCBHH co ¢T.29 ®3 or
22.04.1996 Ne 39-®3 «O pbinke
LEeHHBIX Gymar» (3a HCKIIIOUCHHEM
HeHHbIX Oymar, nepeJiaHHbIX 1o
CAciikaM, COBEPIAcMEIM Ha ® eciu leHHas Gymara, nojexkut ydery Ha cuere JIETIO - nara crmcanns nennoii 6ymaru co
BO3BPAaTHOH OCHOBE, IPH cuera JIEIIO, otkpbitoro @oHI0M B CrICHHATN3HPOBAHHOM JICNO3HTAPUH, TOATBEPKICHHAA
COXpAHCHHW ROBIpATCHTOMIIO cooTBeTCTBYIOLIEH Bhimuckoii o cuety JIEIO (3a nekimoyenneM HeHHBIX Gymar, nepe/laHHbIX
ceske 3a coGoii 3HATHTENLHOI 110 C/Ie/IKaM, COBEPLIAEMbIM HA BO3BPATHOI OCHOBE, MPH COXPAHEHHH KOHTPAreHTOM 110
MacTH BCEX PHCKOB H BEITO/L, clieske 3a co60ii 3HAYMTENLHOM YacTH BCeX PUCKOB M BBITO/1, CBA3aHHbIX C BJaJCHHEM
T Llennpie Gymarn

LEHHBIMH Oymaramu);;

JlaTa HaCTYTUICHHS CPOKa TOraleHust LIeHHO# GymMar, 3a HCKITIOYEeHHEM JI0CPOYHOTO
noramieHus;

€CJIH 110 YMUTEHTY LIeHHbIX Gymar BHecena 3anuck B ETPIOJT o nnkBuaaium - ¢ aTsl 3anucH o
JIMKBHJIALMH SMHTEHTa (N0JTy4eHns: HHPOPMAIIHHK O JTHKBH/IALMH YMHTEHTa).
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OCHOBHOTI'0 J10JIra 110 J10JIFOBBIM

IIEHHBIM 6)’M3F3M — Jara
YacTHYHOIO WIH TOJIHOTO
norateHus HOMHHaIa Ha
OCHOBAaHHH peleHus o
BBIINTYCKE.

:/r: Buibl akTHBOB Kpurepun npusnanus Kpurepun npexp npu
= JlaTa HCIOJIHEHHS JIOTOBOPA C MPOU3BO/IHBIM (PUHAHCOBBIM HHCTPYMEHTOM;
Tponsso/HbIe unancospie | AlaTa sakmouckns Gpokepom = Jlata BOBHHKHOBEHHSI BCTPEUHBIX 0053aTE/ILCTB 10 JIOTOBOPY C MPOH3BO/IHBIM
HHCTPYMEHTBI COOTBETCTRYIONICI0. CPOMHOIo (MHAHCOBBIM HHCTPYMEHTOM ¢ TaKoii ke crietuduKalmeii, T.e. 3akiodeHne odeeTHolH
8. (ITpaBa tpeGoBanus u3 Qorovepcupix | KOHTPaKTa (norosopa ¢ CHEIKH;
JIOrOBOPOB, 3AKIIOYEHHEIX Ha Toprax | MPOMSBOAHBIM (b""aGHCOBHM = [IpekpaiieHne 0653aTe/bCTB 110 0rOBOPY ¢ NPOH3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM
POCCHIICKHX (JOHIOBBIX GHPIK) ERCTpMSIION) 3, Spps 110 MHBIM OCHOBaHHMSM, YKa3aHHBIM B [IPABUJIAX KIMPHHTA, B YCTAHOBJICHHOM HMH
HopsUIKe.
I-:auﬁonee DAHHANHS LA = Jlara nepejady HEABHKHMOIO HMYIIECTBA HOBOMY MpaBoobiajarelio - Hanbosiee paHHss U3
JlaTa pueMa-nepeiaun, s
HOARBEpAIctaan ?HOM - J1aTa pHeMa-Tiepesiaut, MoJATBEPKICHHAs aKTOM NpHeMa- repe/iayun;
8 it . EE::?:&;;E:?:::AHO;. - JlaTa rocy/1apCTBEHHON PErHCTpalHy IIepexo/ia npasa co6crseﬂﬂo«:‘m Ha He/IBHKHMOE
. EARERAMOE FMYICCTHO PO s HMYIIECTBO HOBOMY IIpaBooGiiajiaTeliio, NoATBep kieHHas Bbinuckoii us ETPH;
P 5 HPAIHETICPEXOIE HPAS = Jlarta npekpaiieHus rnpasa coOCTBEHHOCTH B CBSI3H C FOCY/IaPCTBEHHOI perueTpanueit
:Znszl:::ng:MP;amccrao, JHKBHIQILHH HEJBHKHMOTO HMYLIECTBA, NOTBEHICHHAS IOKYMEHTOM, BbUIAHHBIM
5 PErHCTPHPYIOIHM OPraHOM € OTMETKOH O PerHCTPAIlHOHHOM JAeHCTBHH.
TNOJTBEPIK/ICHHAS BBITHCKOH
u3 E'PH.
= Jlns neGuTopeKoit
3a/I0JKEHHOCTH 1o
MPOLEHTHOMY  (KYINOHHOMY)
JIOXOJly TIO JIOJIFOBBIM LCHHBIM
Gymaram - JaTta HacTyIUICHHs
Hayala CpoKa  HCIOJHEHHs
obs3aTenbeTBA MO BHIILIATE
= Jleburopckas 3a/10/5KEHHOCT 110 KynomHoro  goxoza  (nata
NPOLEHTHOMY (KyIIOHHOMY) OKOHUAHHSA Kynonnoro | * /laTa HCnoaHeHHs 0053aTe/LCTB SMUTCHTOM, NOATBEPHKICHHAs OaHKOBCKOI BHIIHCKOI ¢
JIOXOJLy TIO JIOJITOBBIM 1ICHHBIM nepuoza / jata mmatexa) B pacudeTHOro cyera MoHIa WK 0TYeTOM GpoKepa;
Gymaram; cootBercTBMM ¢ yenosuavu | /laTa JIMKBHIAUHH IMHTEHTA, cortacHo Bbimicke n3 ETPIOJT (nan Bbimmck u3
10. = JleGuropckas 3a10/KEHHOCTD 110 BBINyCKA LieHHOI GyMari. COOTBETCTBYIOIETO YIOJIHOMOYEHHOIO OPraHa HHOCTPAHHOTO TOCY/1apeTBa);
YaCTHYHOMY / TIOJTHOMY = Jlus neGutopekoii | *  /laTa pouero npekpamieHis Npasa TpeGOBaHNs B COOTBETCTBHH ¢ 3aKOHO/ATEIILCTBOM HIIH
IOraIIeHHIO SMHTEHTOM OCHOBHOTO 3a/10KEHHOCTH o JIOTOBOPOM.
JIOJITa 110 JI0JTOBBIM LICHHBIM yacTHuHOMY  /  TOTHOMY
Gymaram. norateHmio IMHTEHTOM
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Bujbl akTHBOB

Kpurepun npusnanus

Kpurepuu npexp

npu

Jleburopckas 3a10/DKEHHOCTD 110
HPOLIEHTHOMY JIOXOY 110 JICHEKHBIM
cpeJicTBaM (BK/II0Yas IOFOBOPHI O
T0/iepKaHHH MHHHMAILHOTO
HECHHKAeMOTr0 OCTaTKa) Ha cyeTax
Donna

Jlara Hauaja obs3arenbeTBa
COIJIaCHO YCIOBHSM
JIOroBOpa/corameHus o
HAYHMCJICHUH TNPOLEHTHOro /0X0/a
110 JICHE/KHBIM CPE/ICTBAM Ha cyeTax

Donna

JlaTta BbITLIaTHI 6GaHkoM MPOLEHTHOI'O J10X0/1a 110 JICHEKHBIM Cpe/ICTBAM (BKIIOUAs JIOrOBOPEI O

1oyIepKaHHH MHHHMAILHOTO HECHHKAEMOT0 0CTaTKa) Ha cyeta DoHja;
Jlata nukBrauK GaHka coraacHo HHPOPMALHH, PACKPBITOI B OHIHAIBHOM 0CTYITHOM
ucroynuke (B ToM uncie 3anucu B EIPIOJI o nkBuganmun 6anka).

JlebuTopckas 3a10/DKEHHOCTD 110
BBIILIATE JAMBHICH/IOB 110 aKIIHAM,
JI0XO/1a 110 JICTIO3HTAPHBIM PaciicKam

Jlata BO3HMKHOBEHHS npasa Ha
TMOJIY4YEHHE JTHBH/ICHI0B (noxozla
110 ICTIO3UTApHLIM pacnucxaM) B
OTHOLLICHHH:

*  aKUMii, Ieno3HTapHBIX
PACIHCOK POCCHIICKHX
SMUTEHTOB SIBIISCTCS B
COOTBETCTBHH C
undopmanmeii HKO AO
HPJ1 win odpunmanbHbix
CalTOB IMUTEHTA LICHHBIX
Gymar - nata puKcanun
peecTpa aKIHOHEPOB Ul
BBITLIATHI JIMBUJICHIIOB;

" aKuwii, JeTo3NTapHbIX
PACIHCOK HHOCTPaHHbIX
IMUTCHTOB SIBJISETCA B
COOTBETCTBHH C
undopmanmeii HKO AO
HPJ/] nara, na xotopyio
onpe/IeNIsIoTCs NN,
MMEIOIIHE NPaBO Ha
ToJIydeHHe INBHICH/IOB
WIH 9KC-JMBH/ICHHAS
JlaTa B COOTBETCTBHH C
JTaHHBIMH
HHPOPMALIHOHHbIX
cuctem'S.

Jlata ucnonHeHns 0653aTe/IbCTB SMUTEHTOM, TIOATBEPXKICHHOIH 6aHKOBCKOI BBIHCKOI ¢
pacuerHoro cyera Donja nan oryeTom Gpokepa;

Jlata TMKBHIALHK SMUTEHTa, coriiacHo Beimucke u3 EIPHOJI (wau BeInuCKH U3
COOTBETCTBYIOLIETO YIIOJIHOMOYEHHOTO OpPraHa HHOCTPaHHOTO rOCY/IapCTBa).

16 35iech 1 nasiee no Tekety [paBiui JaHHbie HHPOPMALMOHHBIX CHCTEM BKIIOYAIOT B ces B TOM YHCIIe JaHHble 03 HHPOPMALHOHHOI cHeTeMbl Biymbepr npn ycioBun Hamnuns y GoHI0B BOIMOKHOCTH JI0CTyTIa
K J1aHHOI MHPOPMALIHOHHOIT CHCTEME H OTCYTCTBHS OFpaHHYeHHIl Ha ee HCHOoNb30BaHHE
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Bujbl akTHBOB

Kpurepun npusnanus

Kpurepuu npexp

npu

JleGuTopckas 3a10/DKEHHOCTD 110
JIOXOJ1aM 110 HHBECTHIIHOHHBIM MasM
poccuiickux [TU®D u nasm (akuusm)
MHOCTPAHHBIX HHBECTHIIHOHHBIX
¢douznos (B 1.4. ETF),, B nan (akunu)
KOTOpBIX pa3MelleHbl Cpe/ICTBa
MEHCHOHHBIX Pe3epBOB /
MHBECTHPOBAHbI CPE/ICTBA EHCHOHHBIX
HaKOIUICHHI

JlaTa BO3HHKHOBEHMS
00s3aTeILCTRA 110 BBIILIATE
JIOX0/1a, yKa3aHHasi B
€oOGILEHHH O BhIILIATE 10X0/a
10 MHBECTHIIHOHHBIM NasM
poccuiickux [TUD, B
COOTBETCTBHH ¢ HH(popMaLHeii
HKO AO HPJ1, nndpopmartiu
Ha o(HIMaIbHOM caiiTe
YNpaBJIsollei KOMIaHHH HIK
B O(HIHAILHOM COOOIIEHHH
JUIst BIIa/JIeIbIECB
MHBECTHIIHOHHbIX T1acB O
BbIIIATE JI0X0/1a (JUis
KBaJIH(HIHPOBAHHBIX
HHBECTOPOB);

JlaTa, ¢ KOTOpoi HHOCTPaHHBIE
1eHHbIe OyMarn HaYHHAOT
ToproBaThes Ge3 yuera
OOBABICHHBIX IMBH/ICH/IOB -
9KC-/IMBHICH/IHAsA JlaTa B
COOTBETCTBHH C JIaHHBIMH
HHPOPMALIHOHHBIX CHCTEM.

® Jlata ucrionHeHus o6S3aTe/IbCTB 110 BBIILIATE J0X0/1a, MOATBEpsK/eHHas 6aHKOBCKOH
BRINMCKOI ¢ pacueTnoro cyera Ponna;

* JlaTa IMKBMJALMHK YIpaB/siolleii KOMIIaHUH (MHBECTHLIMOHHOTO (pOH/a (JIMLIa, BbIIaBILIETO
nau (BbIYCTHBIIETO aKIMK)), coracHo Beinucke u3 EFPIOJT (miu Bbinucku u3
COOTBETCTBYIOLIETO YIOJIHOMOYEHHOTO OpraHa HHOCTPaHHOTO rOCY/IapeTBa).

3a/10/DKEHHOCTD 110 CEJIKaM C
BAIIIOTOI, 3aK/II0YEHHBIM Ha YCIIOBHAX
T

Jlata 3aKimoueHHs Jlorosopa 1o
noxym(e/ npoJiaxke BaJIOThl.

Jlara nepexosia npaB cOOCTBEHHOCTH Ha BAIIOTY Ha OCHOBAHHH BBIIHCKH CO CYETA OTKPHITOTO Ha
YHpaBJIAIoNLyio KoMmanuio /Do /6pokepekoro oTuera.

53




Vreepxkaeno npukazom AO «HII® «bYAYIIEE» ot 28.11.2025 Ne 2-28-11-25-O

Bujbl akTHBOB

Kpurepun npusnanus

Kpurepun npexp npu

3a/10/DKEHHOCTb, BO3HUKIIAS 110
JIOrOBOPaM C OLICHIIIHKOM,
CHeIHATH3HPOBAHHBIM
JIerIo3HTapHeM;

JleGuropckas 3a10/KEHHOCTD 110
JIOTOBOPAM apeHIbl;
JleGuropckas 3a10/DKEHHOCTD MO
JIOTOBOPaM KyILIH — IPOIaKH
HEJBUKHMOTO HMYILIECTBA;
JleGuTopckas 3a/10/DKEHHOCTD 110
JIOrOBOpaM KYILIH — IPOJaKH
HEeHHbIX Oymar;

3a/10/KEHHOCTD 110 C/Ie/IKaM ¢
LIeHHBIMH Oymaram,
3aKIIOYCHHBIMH Ha ycloBusixX T+;
JleGuropckas 3a/10/5KEHHOCTS 110
Hajioram, cGopam, nouuMHaM B
GI0/UKETBI BCeX YPOBHEIH;
Jleburopckas 3a10/KEHHOCTD O
BO3MEILECHHIO CyMMBI HAJIOTOB H3
6romkera PO;

[Ipouas neburopckas
38J10JKEHHOCTD.

Jlata nepejiaun akTHBOB
(JICHEKHBIX CPE/ICTB) JIHILY
neburopy:

JlaTa 3aKII04eHHs CICIKHU C
LeHHBIMH GymMaramu;

Jlara ucrionHenus
0043aTeILCTB 110 JIOTOBOPY
apeH/Ibl B COOTBETCTBHH C
JIOTOBOPOM;

Jlata pacnopsikeHHs (HHOTO
nokymenra) Qonja;

Jlara pemenns banka Poccun
00 aHHYIHPOBaHHH JIMLICH3HH
y Ganka/6pokepa.

Jlata ucnonnenus o643aTebCTB 110 omiate nepea Gonom;
Jlata nukBujaunu aeburopa cornaco Beimucke 13 EIPIOJI;
Jlata nepexozia npaB cOGCTBEHHOCTH 110 LIEHHBIM Gymaram;

Jlara pacnopskeHus (MHOTO JlokymMeHTa) DoHja.
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"’h/ﬁil Bubl akTHBOB Kpurepun npusnanus Kpurepun npekp npu
= JlaTa nepeqnciIeHHs JICHEKHBIX
= Jleburopckas 3a/10/KEHHOCTD 110 CPCACTB KOHTpareHTy 1o
Jnorosopam obparroro PEIO; Aorosopy obpartoro PEIIO;
= JleGuTopcKas 3a10/KEHHOCTD 110 * Mara crincanns kommccnii ¢
oIUIa4eHHBIM / IPHHSATBIM K OILIaTe Gpoxkepckoro cueta (8 1.4. 110 = JlaTta nOCTYIUICHHS JICHEKHBIX CPE/CTB OT KOHTpareHTa 1o gorosopy obpartoro PEITO;
16. KOMHCCHSIM YYaCTHHKOB TOPTroOB 110 caenkam PETIO); . = Jlara pacueros no caeike PEIO/ata okonyanus kajnenaapHoro mecsia'’
3KIOYEHHBIM CeTKaM, CPOK = JlaTa HAYHCIICHUS KOMHCCHi
HCIIOTHEHHS KOTOPBIX ellle He 110 GpokepekoMy cuety (B T.4.
HACTYIHI (B T.4. [0 CJIeIKaM no caienkam PETIO);
PEIIO)

OHKpeTHBIH criocob ycranasnupaercs [IpaBuiamu onpe/ieneHus OHJIA.
17K 6 I CYHA @
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I1. Kparepus npH3HAHHS H NPEKPAILEHHs NPH3HAHHS KPeAHTOPCKOI 3210/I7KEHHOCTH H NIPOYHX 00513aTe/IbCTB

n/n

Buabi o0s3aTenscTBa

Kpurtepun npusnanuns

Kpurtepun npexpaienust npu3HaHus

Kpenuropekas 3a/10/KeHHOCTb 110
ynjiate — HajlOroB M JIPYTHX
o0s3aTeNbHbIX  IUIATeXkKeH, HHBIX
iaTexei;

Kpeuropekas 3a/10/5KeHHOCTE 11O
yIjiaTe Hajlora ¢ JIHBHICH/IOB;
Kpenuropekas 3aJ10JDKEHHOCTh
ynpasJsiioueii KOMIIaHHH,
CreNHANTH3HPOBAHHOMY
JICTIO3HTAPHIO, OLCHILUKY, a TaKKe
00s3aTeIbCTBAM 110 OIUIaTe MPOYHX
Pacxoj0B, OCYILIECTBISEMBIX 32
CYEeT MMYIIECTBA, HaXoJdllerocs B
JIOBEPHTEJILHOM ~ YNpaBiCHHH Yy
ynpassioniel  komnanun Mowja,
win  onsaunBaeMeix @DougoMm 3a
cuer CpeicTB MEHCHOHHBIX
HAKOTLICHHIT/ e HCHOHHBIX
pe3epBOB B COOTBETCTBHH €

TpeboBaHUAMH JieifcTBylonero
3aKOHO/IATE/IbCTBA;

3aI0JKEHHOCTh 110 CJleIKaM €
LICHHBIMH OGymaramu,

3aKJIIOYCHHBIMH Ha YCIIOBUAX T+
er;lm'opcxaﬂ 3a/10JDKCHHOCTDL 10

JIOTOBOpaM  KYIUIH —  TIPOJAXH
LIeHHbIX Oymar;
Tpouas KpeHTopeKast
3a/10/DKEHHOCTb.

Jlata BO3HMKHOBEHMS 00A3aTe]bCTBA IO BhIILIATE
Hajora W (uaM) obs3aTeNbHOrO MjaTexa, CorjiacHo
HOPMAaTHBHbLIM ~ NpaBoBbiM  aktaM  Poccuiickoii
Deiepatuu 1 (MIH) JI0TOBOPY;

Jlata 3aK/II04EHHS C/IENKH ¢ LIEHHBIMH OymMaramu;
JlaTa J0KyMeHTa, NOJTBEpIKIAIONIEro BBINOIHEHHE
pabor (oKkaszaHMs YCIyr) IO COOTBETCTBYIOLINM
JIOTOBOpaMm;

Jlara pacniopsikenus (MHoro JokymenTa) ®onna;
Jlata nepexoja npaBa COOCTBEHHOCTH Ha IEHHBIC
Oymaru.

Jlata mnepednclieHHs CyMMBbl HajloroB (oOs3aTeNbHBIX IUIATEXKeH) ¢
PacyeTHOro cYeTa;

Jlata nepeynciieHns CyMMbI BO3HArpaXkIC€HHH U pacXo/I0B ¢ pacyeTHOIo
cueTa CoriacHo GaHKOBCKOH BBINTHCKE;

Jlata nepeuncieHHs cyMMBl 110 pacniopsokenuto Gonja;

Jlata nepeuncieHHs JICHEKHBIX CPEJCTB MO J0rOBOPY KyIUIM-NPOJakH
LeHHbIX Oymar.

Jlara pacnopsiskennst (nHoro jokymenTa) Gonja.
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;D:l Buasi obs3aTenneTBa Kpurepun npusnanns Kpurepun npekpamenns npu3HAHHS
= Jlata MCNIOJIHEHHS JIOFOBOPa C MPOU3BO/IHBIM (PHHAHCOBBIM
HHCTPYMEHTOM;
Tlpon3sonubie puHancoBbie = Jlata BO3HHKHOBEHHS BCTPEUYHBIX 0053aTE/ILCTB MO IOTOBOPY €
HHCTPYMCRTEL NPON3BOHBIM (PHHAHCOBBIM HHCTPYMEHTOM € TaKoil ke
18. (Kpenuropckas 3a10/KeHHOCTD Kak *' e ssxmonenes GpaREpOM.CoNTRETCTRYIOMIF crienuduKalmei, T.e. 3akmoueHne opCeTHOI CIeIKH;
CPOYHOI0 KOHTPAKTa (0roBOpa ¢ MPOH3BOIHBIM
06s13aTeIbCTBA H3 (PBI0YCPCHBIX (MHAHCOBBIM HHCTPYMEHTOM) Ha GUpike = [IpekpaiieHne 0643aTeNbCTB 110 I0TOBOPY € MPOH3BOAHBIM
JOROBOPOR, SRIGTIOHCHHEDL Ha Sopras (hMHAHCOBKLIM HHCTPYMEHTOM 10 HHBIM OCHOBaHHSM, YKa3aHHLIM B
POCCHUCKHX PORITOBHIX BHpk: npaBHjiaxX KJIMPHHIa, B YCTAHOBICHHOM HMH TIOPSJIKE.
= Jlara BO3BpaTa JEHEXKHBIX CPEJCTB KOHTPArcHTy IO JIOrOBOpY
npsimoro PEIO:
* Jlara npekpaileHus NPU3HAHUA LUEHHBIX Oymar — npH J0CTHKCHHH
KOHTpareHTaMH JIOTOBOPEHHOCTH 06 yperyanpoBaHuH TpeGoBaHHit
® Kpenuropckas 3ajomkeHHOCTb Mo 1 06S3aTeNBCTB M0 HEHCTIONHEHHOMY JloroBopy TpsiMoro PETTO 3a
UPHEGILLIAG 16 DILINLS! (EOMARPHAN CYEeT LEHHBIX OyMmar, NepelaHHbIX M0 NEpBOil 4acTH I0roBopa
ySacAlRDA LOpEoD e PETIO. Takoii 1atoii MokeT GbiTh:
s LR Gel o JaTa, onpejie/ieHHas Kak jaTa HcnonHenus 2 yacti caeaku PETIO
- ::::;:;:M(B K:,T:Pbl:o ecllnl:nx :1: = Jlata nOJydCHNs ICHEKHBIX CPEICTB 110 IOFOBOPY — eciH leHHble Oymard ObUIM nepeiaHbl nepaouaqaﬂbu(gy
PEIIO) npamoro PEIIO; NOKynaTesio npy uenonnenny | yactu caenku npamoro PEIO;
O JlaTa, ONpE/ENCHHAs KOHTPAareHTaMH Kak Jara JIOCTHXCHHS
® Kpeuiropckas 3ajlomkeHHOCTS 10 JIOTOBOpeHHOCTH 00 yperyiuposauu  TpeGoBammii M
Aorosopam npsimoro PEIIO; obs3aTeNbeTB — ecM  LeHHble Oymarn  ObuiM  nepesaHbl
IIepBOHAYANILHOMY IOKYIIATEIIO PH HCTIOJIHeHHH | YacTH cjieskn
npsimoro PETIO;
®  JlaTa CIMCAHMs LICHHBIX OyMar co cyeTa JIeno - ecliu LieHHbIe
Gymaru HaXo/IMIKCh Y NEPBOHAYANILHOTO NPOJIaBLIA.
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IIpunoxenue Ne 2

k [IpaBunam onpezenenust crouMocTH YUCTBIX akTUBOB AO «HII®D «bYAVIIIEE»

Kpurtepun npu3HaHus PbIHKA AKTHBHBIM / HEAKTHBHBIM

Ne
Bup aktusa Kpurepuu
W PHTEP
1 FocynmapcTBeHHbIE — LIGHHBIE  Oymaru
Poccuiickoii @enepanuu (a) BUpKeBOit PHIHOK
9 O6UraLiK PoCCHIICKUX YMHTEHTOB Hanuuue nensi'®na 1aTy onpeieneHus cTOMMOCTH H:
o ® 3a nocienHHe 35 KaleHIApHBIX JHEH KOJIMYECTBO CAEIOK C LIEHHBIMU
3 AXITMH pOCCHICKUX SMUTEHTOB
Oymaramu JaHHoro Bbintycka 10 u 6onee;
4 OG6IHraIuy HHOCTPAHHBIX TOCYIapCTB ® 3a jpocinenHHe 35 KaJeHJApHBIX JHEH COBOKYIHBIH 00BEM CIeNIoK
npessicua 500 000 pyo;
Axiun HHOCTpaHHBIX SMHUTCHTOB, ® panuuue XoTsd OBl OIHOM clenku Ha JeHb ompeneneHus CHA unu Ha
5 poccuiickue u WHOCTpaHHBIC Npe/IIeCTBYIOIUNA TOProOBbIi JieHb, ecliu AcHb onpeneneHus CHA nHe
ACTMIO3UTApHBIE pacCllMCKH Ha  aKIUu SIBJIIETCS TOPIOBBIM.
MHOCTPaHHBIX SMUTCHTOB . .
(6) BHeOupxkeBoOl phIHOK — PHIHOK HEaKTHBHBIN.
6 Nrnoreunslit cepTHdUKAT ydacTHs
7 OO6nuranyss BHEIIHMX OONMUralMoHHBIX | (a) BHeOHpIkeBOH PHIHOK — pBIHOK HEaKTHBHBIMA.
3aiimoB Poccuiickoii ®enepanyu .
(6) WnoctpanHas Oupika (IIpM HaJIMUMM JIOCTyNa K WHOCTpaHHOI Oupxe U
COOTBETCTBYIOIIEH HH(PACTPYKTYpe) WM poccuiickas bupxa:
3 JonroBast neHHasi OyMara MHOCTPaHHBIX yio BpACTPYRLYD P B
rocy/lapcTB Hanuuue nieHs! Ha 1aTy OIpe/ielIeHUs] CTOUMOCTH H:
3a mocieqHHe 35 KaJeHJApHBIX JHEH KOJIHYECTBO CIEIOK C I[CHHBIMH
EBpooGuranus MHOCTPaHHOTO
9 6ymaramu JlaHHoro Bbltycka 10 u Gonee;
SMHUTEHTA
3a mocieqHue 35 KaJeHIapHBIX JHEeH COBOKYIHBIA 00BEM C/IENOK IPEBBICHII
500 000 pyo.
10 Lennast Oymara MEKAYHAPOIIHON | yanpyne XoTst Obl ONHOM clenku Ha JieHb ompeneneHuss CYA winm Ha
(prHAHCOBOI OpraHK3aLIH [peIIIECTBYIOIINI TOPTrOBEI IeHb, eciu JIeHb onpeeieHus CUA He sBiseTcs
TOPTOBBIM.
(a) Hannuue neHsl Ha Jaty onpezeneH st CTOMMOCTH U:
3a mocieHHe 35 KaJeHJApHBIX JHEH KOJIMYECTBO CJHEJIOK C I[CHHBIMH
Oymaramu JJaHHOTO BbITycka 10 u Goee;
. 3a mocieqHue 35 KaJleHJapHBIX JHEeH COBOKYIHBIA 00BEM C/IENOK IPEBLICHII
WHBeCTUIIIOHHBIE A  POCCHHCKHX
11 500 000 py®.
[1aeBbIX HHBECTHLIHOHHBIX (OH/IOB
HallM4ue XOTsS Obl OJHOM cjenku Ha JeHb onpeneneHus CYA wunm Ha
IpeILIeCTBYIONIUI TOPTrOBLIi IeHb, €ClIU JieHb ompeeieHust CUA He sBiseTcs
TOPTOBBIM.
(0) BHeOupxKeBoi pIHOK — PHIHOK HEaKTUBHBIH.
12 IMau (akuum, ponM) MHOCTpaHHBIX | MHOcTpaHHas Oupia (IIpU HAJIM4YMM JIOCTyNla K MHOCTpaHHOH Oupxe U
UHBECTUIIHOHHBIX (oHIOB (B T.4. ETF) COOTBETCTBYIOIIEH HHPPACTPYKTYpe) HIIM pOCcCUiickast Oupika:

18 351ech U Jasiee MOJ1 EHOM TIOHUMAETCs JFo6ast leHa COTIACHO KPUTEPHUSAM MIPU3HAHMUS, B KA4€CTBE MCXO/HBIX JIAHHBIX YPOBHS 1 .
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Ne
Bupn axtusa Kpurepuu
i
Hanyuye nieHs! Ha 1aTy OIpeielIeHUs] CTOUMOCTH H:
3a rocnefHue 35 KaJleHJapHbIX JHeH komrdecTBo clenok 10 u donee;
3a rocseiHue 35 KajleHJapHbBIX JHEell COBOKYNHBIH 00BEM CIEJIOK IPEBBICHI
500 000 py®.
Halu4yhe XOTs Obl OJHOW cjenku Ha JeHb ompeneneHus CYA wnm Ha
MpeALIeCTBYIOIUI TOProBbId JIeHb, eclH JAeHb onpeaeneHust CHA He sBisercs
TOPTOBBIM.
Hensmwxumoe UMYILECTBO u o
13 PbIHOK HeaKTUBHBIN
UMYILECTBEHHBIE NIpaBa
[TpousBoHbIe ¢duHaHCOBBIC N
14 IIPYU YCJIOBUH OOpallleHUs] Ha poCcCHICKON Oupke
UHCTPYMEHTBI
IlpaBa TpeboBaHUS M3  JIOTOBOPOB
15 P P P PrIHOK HEaKTHUBHBIN
CTpaxOBaHHUS aKTUBOB
Homn B yCTaBHBIX KaluTaaax
16 POCCHIICKMX OOIIECTB C OrpaHHMYCHHON | PHIHOK HeaKTHBHBIN
OTBETCTBEHHOCTBIO
Jlonu B 1npaBe COOCTBEHHOCTH Ha obliee
17 UMYIIECTBO TOBapullel 10 J0roBopy | PHIHOK HEaKTHBHBIN
WHBECTUI[HOHHOTO TOBAPHIIECTBA
18 I[TpaBa Tpe©oBaHUsI U3 IOTOBOPOB PbIHOK HeaKTUBHBIN
(a) BHeOUpIKeBOH PHIHOK;
(6) Poccuiickas 6uprka U3 YHCIIa aKTUBHBIX PBIHKOB, 10 KOTOPOH OMpe/ielieH
JIeMO3UTEY 1eTO3NTHBIE CepTHOUKATH B HauOobIINi 061K 00beM CHIEIIOK 110 pe3yIbTaTaM JEMO3HTHOTO ayKIMoHa
19 3a rocneHue 35 KaleHapHbIX JHEH

KpEAUTHBIX OpraHu3alusax

led PaBEHCTBE obbema C/ZICJIOK Ha pa3jIMYHBbIX TOPTOBLIX IUIOMIAZIKaX
OCHOBHBIM PBIHKOM CHHMTAETCs TOproBas Iioma/ika ¢ HaHOOJIBIIIHM
KOJIMYCCTBOM CJICJIOK 3a ITOCJICTHHUE 35 KaJIeH1apHbIX JIHEH.
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Ipunoxenune Ne 3

k [IpaBuiam onpenenenuss crouMocTH YUCThIX akTUBOB AO «HII® «bYAVIIIEE»

OcHoOBHOIi pbIHOK

Ne B K
UJ1 aKTUBa UTEePUU
Tifii PHTED
1 locynapcTBeHHBIe — IIeHHBIe  Oymaru
Poccuiickoit ®enepanuu .
— ITAO «MockoBckast Oupskay 3a rociezHue 35 kajleHIapHbIX THEH.
2 Ob6nuranuy pocCUCKUX SMUTCHTOB
3 AKIIUN pOCCUIICKHX SMUTEHTOB
4 O6urayy HHOCTPaHHBIX TOCYIapCTB (a) MockoBckas 6upika, eciii MockoBcKkasi OHpika SIBISIETCS] aKTHBHBIM
pBIHKOM (B 3TOM citydyae MockoBcKasi Gupika IIPU3HAETCSs] OCHOBHBIM
PBIHKOM).
AKIMM ~ HMHOCTPaHHBIX  OMHUTEHTOB, | (0) MHocTpaHHas Oupska M3 4HCIa AKTUBHBIX DBIHKOB, IO KOTOpPOH
5 poccuiickue u UHOCTpaHHbIE | oIpejeieH HaHOONBIIMH OOl 00BEM CIENIOK M0 KOJIMYECTBY LIEHHBIX
JeTIO3UTapHble PAaclUCKH Ha akuu | Oymar 3a nociefHue 35 KaJeHJapHBIX JHEM.
MHOCTPaHHBIX SMUTEHTOB IIpu paBeHcTBe OObeMa CHEIOK Ha Pa3IMYHBIX TOPrOBBIX ILIOLIAJKaX
OCHOBHBIM pBIHKOM CYHTaeTcs TOproBas IUIOIaJKa € HaMOOJBIIMM
KOJIMYECTBOM CJIEJIOK 3a MociIeJHUE 35 KalleHJapHbIX JTHEH.
6 Ob6nuranust BHemIHHX obmuranuoHHbIX | (a) ITAO «MockoBckas Oupxka», ecaun ITAO «MockoBckas Oupxka»
3aiimoB Poccuiickoii Menepanun SBJISIETCS €/IMHCTBEHHBIM JIOCTYIHBIM H aKTHBHBIM PBIHKOM;
7 Jlonrosast eHHast Gymara uHocTpanHsix | (6) BHeOupsxeBoii pbIHOK;
rocyIapcTB (B) WHoctpanHass Oupka M3 4YMClIa aKTHBHBIX PBIHKOB, 110 KOTOpOM
g EBpooGiurarus MHOCTPAHHOro | ONpeJe/eH HauOOoIbIIKK 00K 06beM CIETOK O KOJIMYECTBY LEHHBIX
SMUTEHTA OyMmar 3a rnocieJHue 35 KaJleH/1apHbIX JHEH.
_ | Ilpu paBeHCTBe 0oObeMa CIENOK Ha pa3iIMYHBIX TOPrOBBIX ILIOIIAJIKaX
Iennas Oymara MEXK/1yHapOIHOH
9 . OCHOBHBIM pBIHKOM CUHTaeTCsi TOpProBas IUIOLIaJKa € HauOOJBIINUM
(buHaHCOBOI OpraHu3aLu N
KOJINYECTBOM CJIENIOK 3a MOCcIeJHHE 35 KalleHJapHbIX THEH.
10 WuBecTulMOHHBIe Nau  poccuiickux | (a) BHeOUpkeBOi PHIHOK;
MaeBbIX HHBECTHIIHOHHBIX (POHIOB (6) ITAO «MockoBckas Oupkay 3a 1mociieiHue 35 KaJeHJapHBIX THEH.
(a) BueOupixeBol pHIHOK;
(6) ITAO «Mockosckast Oupxay», eciu ITAO «MockoBckasi Oupixka»
SIBJISIETCS. €IMHCTBEHHBIM JIOCTYIHBIM M aKTHBHBIM PBIHKOM;
(B) UHoctpaHHas Oupika W3 4YHCIIa AKTHBHBIX DPBIHKOB, II0 KOTOPOWM
[Mam (akuum, [0JIM) HHOCTPaHHBIX . .
11 omnpezielieH HaubonbUIMi 00Ul 00BEM CIEIOK IO KOJIMYECTBY LEHHBIX
UHBeCTUIIMOHHBIX (oH/0B (B T.4. ETF) g
OyMmar 3a nocieHue 35 KaJeHIapHBIX JAHEH.
[Ipu paBeHCTBe 00BeMa C/EJNIOK Ha pa3IMYHBIX TOPrOBBIX IUIOMIAJIKaX
OCHOBHBIM pPBIHKOM CYHMTAaeTCsl TOpropas IUIOMIaZKa ¢ HauOOJBIINM
KOJIMYECTBOM CJIENIOK 3a TocleAHNE 35 KalleHJapHBIX THEH.
Hensmxumoe HUMYILECTBO " .
12 BuebupixeBoil ppIHOK
HUMYIIIECTBEHHBIE TIpaBa
IIpousBoHbIe (uHaHCOBBIC . .
13 Ouprka, Ha KOTOPOIl OBUI 3aKIIFOYEH COOTBETCTBYIONIMN KOHTPAKT
HHCTPYMEHTBI
IIpaBa cO0OBaHUS W3  JOTOBOPOB .
14 P P P BHeOupxkeBoii phIHOK
CTpaxoBaHHs aKTHBOB
Jonn B yCTaBHBIX Kanuraax
15 pOCCHHCKHX OOIIecTB ¢ orpaHM4cHHON | BHeOupkeBol phIHOK
OTBETCTBEHHOCTBIO
Jlonu B npaBe coOCTBEHHOCTH Ha olInee
16 UMYIIECTBO ToOBapullleld Mo jgoroBopy | BuHeOupikeBoii pbiHOK
HUHBECTHUI[HOHHOTO TOBapHIIECTBA
17 IIpaBa TpeGoBaHUs U3 TOTOBOPOB BueOuprxeBoii pbIHOK
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IIpunoxenune Ne 4

k [IpaBuiam onpenenenuss crouMocTH YUCThIX akTUBOB AO «HII® «bYAVIIIEE»

IlepeyeHb JOCTYNHBIX PHIHKOB
(TIpu HaJIMYMY JOCTYIA K MHOCTPAaHHOMU OHpiKe H COOTBETCTBYIOLIEeH HH(pacTpyKType)

[Ty6nuunoe akimonepHoe obmiectBo "MockoBckas bupxxa MMBB-PTC" (MockoBckast 6upixa)

[Iy6nuunoe akimonepHoe obuiectBo «CIIb bupxay

Hrro-Nopkckas pounopas 6upxa (New York Stock Exchange)

Hacnax (Nasdaq)

[lanxaiickas ¢onmoBas oupxka (Shanghai Stock Exchange)

Toxkuiickas ¢ponnosas oupxka (Tokyo Stock Exchange Group)

Jlonnonckas ¢ponoBas 6upxka (London Stock Exchange)

['onkonrckast ponoas 6upska (Hong Kong Stock Exchange)

Hewmenkas dhonnoBas 6upxa (Deutsche Borse)
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IIpunoxenune Ne 5

k [IpaBuiam onpenenenuss crouMocTH YUCThIX akTUBOB AO «HII® «bYAVIIIEE»

PersiaMmeHT pacyera KpeIuTHOTO crnipeaa
I. O0mue mo0KeHus:

B coOTBeTCTBHM C HACTOSIIUM PErJIaMEHTOM KPEIUTHBIA CIIPEJl PACCUMTBHIBACTCS VIS JIOJITOBBIX IIEHHBIX
OyMar (3a UCKITIOUEHHEM roCyIapCTBEHHBIX IIeHHBIX Oymar PD).

Jlnst meneit pacyera KpeIWTHOTO clipe/ia OCYILIECTBISIETCS CIeIyIolasl Mocie/l0BaTeIbHOCTh JICUCTBUN B
OTHOIICHHH JI0JTOBOI 1IeHHOI Oymaru:

" B 3aBHCHMOCTH OT HAJIM4Hs MIM OTCYTCTBUS KPEIUTHOTO peiiTHHIa y Bhiycka'® (a B ero oTcyrcTBUM
y SMUTEHTa WIH Mopy4YHTess/rapanTa/3aeminuka (st SPV) 1o BbIYCKY) JOJITOBOM 1IEHHOW Oymarw,
omnpejensieTcs MPUHAAISKHOCTh IIEHHOM Oymarn K OJHOM U3 NSTH PEUTUHIOBBIX TPy,
HpelycMOTPEHHBIX J1aHHbIM PermamenToM;
* MHHUMaJbHOE, MAKCUMAJIbHOE U MEIMaHHOE 3HAUYCHMS KPEIUTHBIX CIPEJOB JUIS JIOJITOBOI LIEHHOM
OyMaru pUHHMAIOTCS paBHBIMU COOTBETCTBYIOLIMM 3HAYEHHUSIM KPEIUTHBIX CIIPEIOB, PACCUUTAHHBIM
JUIsL pEMTUHTOBOM TPYIIBI, K KOTOPOH OTHEceHa IleHHas Oymara (3a MCKIIIOYEHHEeM IIEHHBIX Oymar,
OTHECEHHBIX K V pEeHTHHIOBOM IpymIe, /Uil KOTOPBIX KPEAUTHBIH CIIpel onpeeiseTcs B 0co0oM
nopsijike, MpeyCMOTPEHHOM HacTosuM Pernmamentom).
Jlnst cyOOopIMHUPOBAaHHBIX U OECCPOYHBIX OOIUralluii MOXKET YCTaHABIUBATHCS JIONOIHUTEIbHAS IPEMHUS, Ha
KOTOPYIO YBEITHUUBAIOTCS PACUETHbIC BETMYMHBI MUHIMAIBHOTO, MAKCUMAJILbHOTO ¥ MEJMaHHOTO 3HAYCHUI
KPEIUTHBIX CIPEIOB B Cllydasx, MpeayCMOTpeHHbIX HacTosmuM [Ipunoxenuem. Ilpemus onpenensercs c
Y4ETOM JIOCTYITHOW PHIHOYHOI HH(OPMAIIMHU O CIIpe/iaX COMOCTABUMBIX BBIITYCKOB WM SMUTEHTOB (Y pOBEHb

2).
I1. PeliTuHrOBbBIC IPYNIIbI
Jlns nieneit onpeeneHus KpeIUTHOTO Clipe/ia BBOJIATCS CIIEeyIOLIe PEHTUHIOBbIE IPYIIIIbL:

PeiiTunroBas rpynna I — HauBbIcIINil ypOBEHb KPEIUTOCTIOCOOHOCTH M CTENEHb HACKHOCTH IO
CpaBHEHHMIO C JPYTUMH SMUTEHTaMH, BBIyCKAMH IEHHBIX OyMar wid (UHAHCOBBIMU
00s13aTeIbCTBAMU.

Peiitunroass rpynna Il — BbeiCOKuil ypoBeHb KpEIMTOCIIOCOOHOCTH, IPU ITOM IPUCYTCTBYET
HEKOTOpass YyBCTBUTEIbHOCTh K BO3JEHCTBUIO HEOJIAaronmpUSTHHIX IE€peMEH B KOMMEPYECKHX,
(PMHAHCOBBIX U PKOHOMUYECKHX YCIOBHSIX.

Peiitunrosas rpynna III — ymepeHHBIN ypoBeHb KpeIUTOCHOCOOHOCTH, MPU ITOM IPUCYTCTBYET
BBICOKAsl 4YYyBCTBHUTEIBHOCTh K BO3JEHCTBMIO HEOJAronpUsATHBIX I€peMeH B KOMMEPUYECKHUX,
(PMHAHCOBBIX U IKOHOMUYECKHUX YCIOBHSIX.

Peiitunropass rpynna IV — Hu3KMIl ypoBeHb KpeIUTOCHOCOOHOCTH, IPHU 3TOM HPUCYTCTBYET
BbICOKasi YYBCTBHUTEIBHOCTb K BO3JICHCTBHIO HEONArONpUSATHBIX IepeMeH B KOMMEPUYECKHUX,
(PMHAHCOBBIX U IKOHOMUYECKHX YCIOBHSIX.

PeliTunrosasi rpynna V — B yKa3aHHYIO PEHUTHHIOBYIO TPYIIY BKIJIIOYAIOTCS MpPOYME JOJITOBBIE
UHCTPYMEHTBHI.

19 Mcnionib3yeTcs KpeAMTHBIN PEUTHHT 110 IIKajle pEHTHHIOBOTO areHTCTBA, COOTBETCTBYIOIIEH BaIIOTE OCHOBHOTO J0JITa.
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II1. Iopsaok onpeneneHusi NPUHANLIEKHOCTH J0JAT0OBOr0 HHCTPYMEHTA K PEHTHHIOBOM IpyIie

Onpez[eneHne IIPUHAJIC)KHOCTHU JOJITOBOTO MHCTPYMECHTA K peﬁTHHFOBOﬁ rpyinmne MOXET BbIIIOJIHATBCA Ha
OCHOBAaHHMHU JaHHBIX BEAYIIUX peﬁTHHFOBLIX arCHTCTB B COOTBCTCTBHH C Ta6m/1uei/'1 1.

Tabéauua 1. ConocraBiieHne KAl POCCHHCKHX PeITHHIOBBIX AT€HTCTB

AKPA Jkcneprt PA HKP HPA PeiiTunroBas rpynna
AAA(RU) ruAAA AAA.ru AAA|ru| PeliTunrosas rpynna I
AA+(RU), AA(RU), | ruAA+, ruAA, | AA+.ru, AA.ru, | AA+ru|, AAlrul, Peis I
AA-(RU) ruAA- AA-1u AA-ry| CHTHITOBA rpynia
A+RU), A(RU),A- ruA+, ruA, A+.ru, A.ru, A- | Atjru|, Ajru|, A- Peis I
(RU) el - - eliTHHroBasi rpynna
+ -
BB]ZI?EU()REI)B’B m?a?;a ’ BBB.1u, BBBHrl, 1 b v
5 - ru 5 eliTHHrOBasi rpynna
BBB.ru, BBB-.ru/BBB|ru|, BBB-
RU) J— ru, ru/BBB|rul, [rul
Bonee Hu3kuil peTUHT / peHTHHT OTCYTCTBYET PeiiTunrosas rpynna V

B ciydae oTcyTCTBHSI Y HHCTpYMEHTa peHTHHIa POCCUHCKUX PEHTHHIOBBIX areHTCTB M Hanuuus y ®onna
UH(pOpPMaIUK O HAIMYMK Y HHCTPYMEHTA PEUTUHIa MEX/TyHAapOIHBIX PEHTHHIOBBIX areHTCTB, POH/ BIpaBe
IPUMEHHUTh COOTBETCTBHE POCCHICKUX M MEXIYyHapOIHBIX PEUTUHIOB Uil OIpECICHHs MPUHAIICKHOCTU
MHCTPYMEHTa K peTUHIOBOM rpymnne u3 Tabnuisl 2.

Tabauna 2. ConocraBiieHHe peHTHHIOB MeKIYHAPOAHBIX H POCCHIICKUX PEHTHHIOBBIX ATEHTCTB

PeiiTHHIM KpeIUTHBIX PEHTHHIOBBIX ATEHTCTB PeiiTunrosas
AKPA Jkenept PA Moody's S&P Fitch rpynna
B BBB-
AAA(RU) ruAAA a0 1 BBB- u BrlIe I
BBIILIE BbIIIE
AA+RU) rTuAA+
Bal BB+ BB+
AA(RU) rTuAA II
AA-(RU) ruAA- Ba2 BB BB
A+(RU) ruA+
A(RU) ruA Ba3 BB- BB- 111
A-(RU) ruA-
BBB+(RU) ruBBB+
B1 B+ B+ v
BBB(RU) ruBBB
BBB-(RU) ruBBB- B2 B B
Bonee Hu3kuil pedTHHT/PpEUTUHT OTCYTCTBYET A%

BriOop peHTHHIOB OCYIIECTBISETCS COIIACHO CIEAyIoUeMy MOpsAKy (TpUOPUTETHOCTh B IOPsKE

CJIE/IOBaHHUS ):

e Hawubonpmmii U3 akTyaldbHBIX PEHTHHIOB, MPUCBOCHHBIX BBIYCKY JOJTOBOM IIEHHON Oymaru

pOCCHfICKPIMYI peﬁTHHFOBbIMH arcHTCTBaMU,
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e [Ipu OTCYTCTBUM COOTBETCTBYIOIMX PEUTHUHIOB Yy BBIIYyCKa — HaWOOJNBIIMHA U3 aKTyallbHBIX
PEUTUHIOB, MIPUCBOCHHBIX SMUTEHTY WU MOPYYUTENIO/TapaHTy/3aeMIIUKY (IpUMEHUTENBHO K SPV)
JIOJITOBOM 1IEHHOM OymMaru pocCUUCKUMU PEUTUHIOBBIMH areHTCTBaMH.

B cnydae mnpuMeHeHHs PEHTHHIOB MEXIyHapOJHBIX PEUTUHTOBBIX AareHTCTB MOTYT YYHTHIBaThCS
nociabnenuss U pexkomeHjanuu banka Poccunm (B TOM uuciie BpeMEHHbIE) B OTHOILEHUM IIOpsIKa
OIlpe/ielIeHUs] TAKMX PEeHTUHIOB.

VI. Onpeaenenne KpeAUTHBIX CIPeAOB ISl PeHTHHIOBBIX TPy

KpenuTHblil cnipen uisi peHTHHIOBBIX TIPYINl pacCYMTHIBAETCS Ha JaTy OIpPEJesIeHUs CIpaBeIIMBON
CTOMMOCTH, Ha OCHOBAaHUH JAHHBIX 00IUTallMOHHBIX UH/IEKCOB, packpbiBaeMbIX [IAO MockoBckas Guprka 1o
UTOraM Ka)kJIoro TOoproBoro jJHs. [Ipu BeIYMCIeHUN KPEAUTHOTO CIIpe/ia Ha JaTy OIlpe/IelIeHUs] CIpaBeIUBOM
CTOMMOCTH HCIIOJIb3yeTCsl MEJUaHHOE 3HaueHHe KPEeJUTHOro crpeza 3a mnociefaHue 20 TOProBbIX THEH,
BKJIIOYasl JaTy ONpe/ie]IeHUs CIPaBeJIUBON CTOUMOCTH.

Jlia pacuera 3Ha4YeHUs KPEJUTHOIO CIpela COOTBETCTBYIOLIEH PEHTHHIOBOW TpYIIBI MCIOIb3YIOTCS
3HA4YCHUS IOXOJHOCTH cieayromux HHaekcoB [IAO MockoBckasi Oupika, pacKpbIBa€MBbIX 10 UTOTaM KaX/10T0
TOPTrOBOTO JHS:

Wupekc rocynapctBeHHbix obnuranuit (1-3 rona), Tukep - RUGBICP3Y;

Peiitunrosas rpynna I - Manekc xopnopatuBHeix obauranui (1-3 roxa, peitunr > ruAAA), Tukep —
RUCBCP3A3YNS;

Peiitunrosas rpynna Il - Manexc koprnopatuBHbIX obmuramuii (1-3 rosna, ruAA- < peltunr < ruAAA ),
Tukep - RUCBCPAA3YNS;

Peiitunrosas rpynmna III - Manekc xopnopatuBHbeix obnuranuit (1-3 roga, ruA- < peifitunr < ruAA- ),
Tuxep - RUCBCPA3YNS;

Pelitunrosas rpynmna IV - Unnekc kopnopatuBHbix obauranuii (ruBBB- < pelitunr < ruA- ), Tuxep -
RUCBCPBBBNS;

Pelitunrosas rpynma V - WHaekc KOTHPOBaIbHBIX JTUCTOB (KOTHpPOBAIbHBIN ypoBeHb 2), Tukep -
RUCBICPL2 nnu WHaexc KOTHpOBalbHBIX JIUCTOB (KOTHpOBalIbHBINA ypoBeHb 3), Tukep -RUCBICPL3
(BeIOMpaeTcs MHIekc B 3aBHCHMOCTU OT KOTHUPOBAJIBHOI'O YPOBHS, B KOTOPBI BXOJIUT JOJTOBasi L€HHAs

Oymara).

Pacuet kpeauTHOTrO crips/a /Ui peUTHHTOBBIX I'PYII OCYLIECTBISETCS MO CIEAYIONIMM (GopMyIaM.

PeiiTunrosas rpynna I

KpenutHslit cripen Spr; paccuuThiBaeTes 3a Kaxaplid U3 20 MOC/IEHUX TOPTOBBIX THEH, BKIIOYas ATy
oIlpe/ieNIeHusl CripaBeUIMBOM CTOMMOCTH, CIIEAYIOIIUM 00pa3oM:

Spr1 = (Yruccpaasyns — Yrucicpay) * 100,

TAe:

Y — 3HaueHue JOXOAHOCTH COOTBETCTBYIOLIETO HHAEKca, packpbiToro [TAO MockoBckas 6upixa.

MenuaHHOe 3HaYeHUE KPEAUTHOTO crpija Spr; (MeuaHa U3 MOJIYYEeHHOTO psijia Spry) PacCUUTHIBACTCS
3a nocneHue 20 TOproBeIX JHEH, BKIItOYas JAaTy ONpe/Ie]IeHHs ClIpaBeAJIuBON CTOUMOCTH.

[Ipu pacuere 3HaYeHNUS MEIMAHHOTO KPEAUTHOTO CIIPE/ia IPOMEKYTOUHbIE OKPYIVIEHUS 3HaYE€HUH Spr; HE
IIPOU3BOSTCS, Pe3yJIbTaT pacyeTa OKpyIIsgeTcs 110 IpaBujIaM MaTeEMaTUYECKOrO OKPYIIEHHUS C TOYHOCTBIO 10
2 3HAKOB MOCJIE 3aMsATOM.

Peiitunrosas rpynmna II
Kpenuthslit cpen Spr;; paccuuThiBaeTcst 3a Kax/abli u3 20 mocieiHUX TOProBbIX JAHEH, BKIIIOYas JaTy
OIlpeJielIeHus ClIpaBeUIMBOM CTOMMOCTH, CIIEAYIOIIUM 00pazoM:
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Serir = (Yrucscpaasyns — Yrucsicpsy) * 100,

Le:

Y — 3HayeHMe TOXOIHOCTH COOTBETCTBYIOIIETo UH/EKca, packpbiToro IIAO MockoBckas oupka.

MenuanHoe 3Ha4eHHE KPEIUTHOTO cpaia Spry; (MeauaHa 13 MOJy4eHHOTO psifia Spry;) paCCUUTHIBAETCS
3a nocieaaue 20 ToproBuIX JHEH, BKIIOYAs JaTy ONpeeNieHus CIPaBeUIMBOA CTOUMOCTH.

[Tpu pacuete 3HaYeHUS] MEIUAHHOTO KPEIUTHOTO CIpea MPOMEKYTOUHbIE OKPYIJICHUsI 3HaUeHUN Spry;
HE MPOU3BOJIATCS, PE3yJIbTaT pacueTa OKpPYIVISETCs 10 MpaBUIaM MaTeMaTHYECKOTO OKPYIVICHHS ¢ TOYHOCTHIO
JI0 2 3HAKOB I10CJIE 3alATOM.

Peiitunrosas rpynna I11

Kpenuthslil cipes Spry;; paccUUThIBaeTCs 3a Kaxabli U3 20 mociieJHUX TOProBbIX JHEH, BKIOYasl JaTy
OIlpe/ieNIeHusl ClIpaBelIMBOM CTOMMOCTH, CIIEAYIOUIMM 00pa3oM:

Serir = (Yrucscpasyns — Yrucsicpsy) * 100,

rje:

Y — 3HaueHuMe JOXOJHOCTH COOTBETCTBYIOIIET0 UHEKca, packpbiToro [TAO MockoBckas 6upixa.

MenuanHoe 3Ha4yeHHME KpeAMTHOro cmpijga  Spry; (MeauaHa M3 NHOIY4eHHOro psaaa  Spryp)
paccuyuThIBaeTcs 3a nocieanue 20 TOpropoIX JHEH, BKIItOYas JaTy Onpee]eHHs] CIIpaBeJINBOM CTOUMOCTH.

[Tpu pacuere 3HaYCHUSI MEAMAHHOTO KPEJUTHOTO CIIpe/ia POMEKYTOUHbIE OKPYIICHUS 3HaYeHUH Spry;;
HE [IPOU3BOJIATCS, pe3yibTaT pacueTa OKpyIIeTcs 1o IpaBUIaM MaTeMaTHUYECKOTO OKPYIVIEHHS C TOYHOCThIO
JI0 2 3HAKOB I10CJIE 3alATOM.

Peiitunrosas rpynna IV

Kpenuthslit cipes Spryy paccuuThiBaeTcs 3a Kaxkablid U3 20 MocieIHUX TOProBbIX JHEH, BKIIIOYasl 1aTy
oIlpe/ielIeHus ClIpaBeUIMBOM CTOMMOCTH, CIEAYIOIIUM 00pa3oM:

Seriv = (Yrucsceeeens — Yrucaicpsy) * 100,

rae:

Y — 3HaueHue T0XOIHOCTH COOTBETCTBYIOIIETO UHEKca, packpbiToro IIAO MockoBckas oupixka.

MenuanHoe 3Hau€HHE KPEJUTHOTO crpaja Spryy (MearaHa U3 MOJIy4eHHOTO psijia Spryy ) PACCYUTHIBACTCS
3a niociequue 20 TOProBoIX JAHEH, BKIIIOYas JaTy ONpeesIeHus clipaBeIlIMBOM CTOMMOCTH.

[Ipu pacdere 3HaueHUS] MEMAHHOTO KPEAUTHOTO CIIpe/ia MPOMEKYTOYHbIE OKPYIVICHUS 3HaYeHUH Spryy
He [IPOU3BOJIATCS, pe3y/bTaT pacueTa OKpyIIieTcs 110 IpaBUiaM MaTeMaTH4eCKOro OKpPYITIEHUS C TOUHOCTBIO
710 2 3HAKOB TOCJIE 3alSTOM.

Peiitunrosas rpynna V
Kpenuthslii cipen Spry PaccunThiBaeTcs 3a KakIplii U3 TOCJIEHUX TOPTOBBIX THEH, TPEIIIeCTBYIOLINX
JaTe OIpe/IesieHUs CIipaBelIuBOM crouMocTH (ycTaHaBnuBaercs B [IpaBunax onpenenenus CHA):

Sprv = (Yrucsicprz — Yrucsicpay) * 100, (Popmyua 1);
Serv = (Yrucsicprz — Yrucsicpay) * 100, (Popmyia 2),
rje:
Y — 3HayeHue 10XOIHOCTH COOTBETCTBYIOINIETO HHEKca, packpbiToro IIAO MockoBckas 6upxka.
@opmyna 1 ucronb3yeTcest JUIsl TOJITOBBIX LIEHHBIX Oymar, BXOISIIMX B KOTHPOBaJIbHBIN ypoBeHb 3 [TAO
MockoBckasi bupxa.
®opmyna 2 UCTIONB3YeTCS JIJIS JIOJITOBBIX IIEHHBIX OyMar, BXOISIUX B KOTUPOBaIbHBIN ypoBeHb 2 [TAO
MockoBckas 6upxa.
MenauanHoe 3HaU€HUE KPEIUTHOTO crip3/ia Spry (MeMaHa U3 MOJyYE€HHOTO psia Spry) paCCUUTHIBACTCS
3a nocneaHue 2() TOproBeIX JHEH, BKIIIOYas AaTy OINpe/ielieHHs! ClpaBeJInBON CTOUMOCTH.
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ITpu pacdere 3HaueHUS] MEJMAHHOTO KPEAUTHOIO CIpe/ia IPOMEXYTOYHbIE OKPYIVICHUs 3HaYeHUH Spryy
He [IPOU3BOJIATCS, pe3y/bTaT pacueTa OKpyIIsieTcs 10 IpaBUjIaM MaTeMaTH4eCKOro OKPYITIEHUS C TOYHOCTBIO
710 2 3HAKOB IOCIIE 3aIISTOM.
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IIpunoxenne Ne 6

k [IpaBunam onpenenenust crouMocTH YUCThIX akTUBOB AO «HII®D «bYAYIIIEE»

IIpu3naku obecueHeHHs

1.3HaunTenbHOE yXy/IIeHHe (PUHAHCOBOIO MOJIOXKEHHs 3aeMIIUKa/AeOuTopa (KpUTepUU 3HAYUTEIbHOCTH
ycranaBiuBatorcs @onznom B IlpaBuiax omnpenenenus CYA caMocTosATeNbHO, IpUMEpaMH TaKUX
KPUTEpPHEB MOT'YT BBICTYIIaTh: CHHXKEHHE KPETUTHOTO PeHTHHIa PUHAHCOBOIO MHCTPYMEHTA Ha HECKOJIBKO
CTyIeHell M/WITM HUKe OIpeleJIeHHOTo ypoBHs (K mpuMepy, «B3» mo mexayHaponHoi mkaie Moody's
Investors Service) u/unu uHoe 1o yeMotrperuto Donpa);

2. 3HauuTENbHOE CHUKEHUE KPEIUTHOTO peHTHUHTa 1eOUTOpa/OIKHUKA;

3. Hapymienust 3aeMIIUKOM/JeOUTOPOM YCJIOBHH IOTallleHHUs WM BBIILUIATHI IPOLEHTHBIX JOXO/OB II0
aKTHBY, a TaKXXe JII0OOro MHOTO 00s13aTelIbCTBa 1eOUTOpa, B CIydae ecliu AaHHas HH(opManus NpsiMo WiIx
KOCBEHHO Ha0III0/laeMa y4YaCTHUKOM PbIHKa;

4. OdunmanbHoe oNyOIMKOBaHUE PELICHUS O IPU3HAHUU SYMUTEHTa GaHKPOTOM;

5. OdunnansHoe onyOIMKOBaHUE PELICHUS O Hayajle IPUMEHEHHsI K SMUTEHTY Ipolielyp OaHKpOTCTBa —
co JHS OmyOJIMKOBaHMS COOOIEHUS A0 JaThl, IPEIIIECTBYIONICH naTe OmMyOJIMKOBaHUs COOOIIEHUs 00
OKOHYaHMU IPUMEHEHUS MIpollelyp OaHKPOTCTBa;

6. OdunuansHOe ONMyOINKOBaHKUE B COOTBETCTBHHU C (e/iepabHbIMKU 3aKOHAMU U MHBIMH HOPMAaTHBHBIMU

npaBoBbIMH akTaMu Poccuiickoit @eepanuyl UM HHOCTPAHHBIX TOCYAApCTB MH(pOpMAIHs O MPOCPOUKe

HUCIIOJIHCHUS SMUTCHTOM CBOHUX O6ﬂ3aTCJ'ILCTB;
7. OT3BIB (aHHy.HI/IpOBaHI/Ie) Y KOHTpareHTa JUIEH3UH Ha OCYIICCTBIICHHUE OCHOBHOT'O BUJIa ACATCIIbHOCTH
8. He IIpeaocCTaBJICHUEC ( HE CBOECBPEMCHHOEC HPEJIOCTaBHCHI/IC) KOHTpAar¢HTOM 3aKphbIBaroluX JOKYMEHTOB

Ha BBIITOJHCHHBIE pabOThI MM OKa3aHHBIE YCIYTH.
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IIpunoxenne Ne 7

k IIpaBunam onpenenenust crouMoctu YucThIX akTHBOB AO «HII® «BY AVIIEE»

MeTOIlbl OIECHKH OCHOBHBIX AKTHBOB H 00513aTEeJILCTB

Bujg akTuBbl / 00513aT€/ILCTBA

Ouenka

HCHC)KHI)IG CpeACTBa Ha CHETax B
KpEAUTHBIX OpraHu3aiusax

AMOpTI/BI/IpOBaHHaﬂ CTOUMOCTDb

HCHC)KHLIC CpeACTBa B IyTH

AMOpTI/I3I/Ip0BaHHa$I CTOUMOCTDb

HCO

AMOpTI/I?»I/IpOBaHHaﬂ CTOUMOCTDH

Jleno3uTel/Ieno3uTHbIE cepTU(dUKATHI B
KPEAUTHBIX OpraHU3alusIxX

= CrnpaBenuBas CTOUMOCTh
* AMOpPTHU3UpPOBaHHAsI CTOUMOCTb

JleHexHbIe cpeCTBa, HAXOASIIHECS Y
npo¢eCCUOHAIBHBIX YYaCTHUKOB PhIHKA
1eHHBIX Oymar. J/[eOGuTopckas
3aJJ0JDKEHHOCTh Opokepa

AMopTHU3HpOBaHHAs CTOUMOCTh

[lennsie Oymaru

B cooTBeTcTBUU C 11€TBI0 TPHOOPETEHUS U 110 pe3ylibTaTaM
npoxoxjaenust SPPI-tecra:

= CopaBeiiBasi CTOUMOCTb WU

* AMOpPTH3UpPOBAHHAsI CTOUMOCTb

[TpousBoaHble prHAHCOBBIE
UHCTPYMEHTBI

CHpaBCIlJ'II/IBaH CTOUMOCTD

Henpmxumoe HUMyHIEeCTBO

CHpaBCIU'II/IBaH CTOUMOCTDB

JleGuTopckast 3aJOJDKEHHOCT 110
IIPOLIEHTHOMY (KYTIOHHOMY) JI0XOAY IO
JIOJITOBBIM LIEHHBIM Oymaraw;

Jlebutopckast 3a/10JDKEHHOCTD T10
YaCTUYHOMY / TIOJTHOMY TOTAIICHHIO
SMHMTEHTOM OCHOBHOTO JI0JIT'a 10
JIOJITOBBIM LIEHHBIM Oymaram.

AMOpTI/I?»I/IpOBaHHaﬂ CTOUMOCTDH

JlebuTopckast 3a0KEHHOCTD 110
IIPOLICHTHOMY JIOXOJY 10 JICHEXHbIM
cpezcTBaM (BKJIIOYas I0TOBOPHI O
noj/iepKaHUM MUHMMaJIbHOTO
HECHMI)KaeMOTI'0 OCTaTKa) Ha cyeTax
ynpasisitoniei komrnanuu Ooxpa /
@onjia

AMOpTI/I?aI/IpOBaHHa}I CTOMMOCTH

I[e6I/ITOpCKaH 3a10JDKCHHOCTD I10
BBIILIIATE JUBUJCHAOB I10 aKIIUAM,
A0X0/a I10 ACIIO3UTApHBIM pacCllMCKaM

AMOpTI/I3I/Ip0BaHHaﬂ CTOUMOCTL:

Benuuuna (CTOI/IMOCTB) He6HTOpCKOﬁ 3a10JDKCHHOCTH I10 BBIILIATC
JAUBHUCHIOB 110 aKIIHUAM, N0X04a I10 ACIIO3UTAPHBIM pacCIlMCKaM Ha
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aKIUY IIpy €€ IIE€pBOHAYaJIbHOM IIPpHU3HAHUU OIIPEACIACTCA UCXOA
nus:

® KOJIM4YECTBa aKHHﬁ/ﬂeHO3HTaprIX pacIiuCcoK, YHTCHHBIX Ha
CUYCTC ACIIO ®oHja Ha JAaTy OIlpeACICHUs CIIUCKa JINIL,
HMEIOIIUX MpaBO Ha MOJY4YCHUE JUBUIACHIOB, U

e OO0BSBICHHOTO pa3Mepa JUBUJICH A (J10X0/a), TPUXOASIIEToCs
Ha OJIHY LIEHHYIO0 OyMary cOOTBETCTBYIOIIEH KaTerOpuu
(Trma).

B cootBercTBUU ¢ YueTHOM nonuThkor PoHAa 1onmycKkaeTcs
OTpaKeHHE 3a BEIYETOM CYMMBI HaJlora Ha MPUOBLIb C YKa3aHHBIX
JIOXOJIOB B CIIy4ae ero yJep:KaHusl y NUCTOYHHKA BBIILIATHI, €CIIU
CyMMa HaJlora Ha IMpUOBLIbL MOXKET OBITh HaJIEXKHO OIICHEHa,
OTCYTCTBYET HEOIPE/IeICHHOCTh B YaCTH UCIIOJIHEHHUSI HAJIOTOBBIM
areHToM OOS3aHHOCTH I10 YJIep)KaHUIO U yIiare Hajora. B nnom
clIy4ae B pacueTe CTOMMOCTU YHCTHIX aKTUBOB YYUTHIBAETCS
CTOUMOCTH JIEOUTOPCKOM 3a0KEHHOCTH 110 HAYUCIICHHBIM
JUBUJICH/IaM K MOJTy4YEHUIO Olpe/ieJieHHasi B COOTBETCTBUU C
yuetHol nonutukoit @onna, OCBHY.

Ucrtounuk nndopmaiuu 06 o0bsiBIeHHOM pazmepe noxoaa: HKO
AO HPJI, undopmaiiionHbie cucTembl, OpUIIHATBLHBIN CalT
(odunuansHOe NUchbMo) ynpasistonieit komnanuu @onjga

AMOpTI/I?:I/IpOBaHHaﬂ CTOUMOCTD:

Benuunna (cToumMocTh) AeOUTOPCKON 3a/10KEHHOCTH 110 BhITLIATE
noxoja 1o nasMm poccuiickux [TU® u nasm (akuusim)
WHOCTPAaHHBIX HHBECTUIIHOHHBIX (DOHJIOB MPH €€ MepBOHAYAILHOM
MIPU3HAHUH OTIPE/IENIIETCS UCXOS U3:

® KoJIM4yecTBa MHBEeCTUIIMOHHBIX MaeB [IM® wiu maeB (akiuii)
UHOCTPaHHBIX UHBECTHIIMOHHBIX (POHIOB, YITEHHBIX Ha CUeTe
neno ®oxja Ha AaTy onpeAeaeHUs CIMCKa UL, MMEIOLIHX
IIPaBO Ha MOJIy4YEHHUE J10X0/1a;
JleGuTopckas 3aJ0JDKEHHOCTD 110
J10X0JJaM UHBECTUIIMOHHBIX I1aeB
poccuiickux [TM® u naes (akiuit)
MHOCTPAHHBIX MHBECTUIIMOHHBIX (POH/IOB
(B T.u. ETF), mau koTopbIX BXOJAT B
COCTaB UMYIIECTBa YIPaBIISIONICH B coorBercTBUM ¢ YueTHOU nonuTHKoN DoHa 10IIycKaeTcs
xomnanuu @onpa / Gonna OTpaKeHHE 3a BEIYETOM CYMMBI HaJlora Ha MPUOBLIb ¢ YKa3aHHBIX
JIOXOJIOB B ClIydae €ro yJep>KaHHs y UCTOUYHHUKA BBIILIATHI, €CITH
CyMMa HaJjlora Ha MpHObLIb MOXKET OBITh HaJIS)KHO OIICHEHa,
OTCYTCTBYET HEOIPE/IeJICHHOCTh B YaCTHU UCIIOJIHEHUS HAJIOTOBBIM
areHToM 00s13aHHOCTH 110 YJIepXKaHHUIO U yIUlaTe Hajora. B uHom
cllyyae B pacyeTe CTOMMOCTH YHCThIX aKTHBOB YYHTHIBACTCS
CTOMMOCTb J1I€OMTOPCKOH 3a/10J’KEHHOCTH 110 HAYUCIIEHHBIM
JUBH/ICHaM K IIOJIY4€HHUIO, , OIIpe/ie/IeHHasi B COOTBETCTBUU
yueTtHoU nonutukoi Ponyia, OCHY.

e 0O0BSABICHHOTO pa3Mepa J0X0/1a 0 HHBECTUIIMOHHOMY Malo,
yKa3aHHOTO B COOOIIEHUH O BBIIJIATE JOXO0/1a O
MHBECTUIIMOHHBIM nasiM poccuiickux [TU® u nasm (akuusim)
MHOCTpPaHHBIX MHBECTULIMOHHBIX (POHIOB

UcTtounuk nndopmanuu 06 o6bsiBIeHHOM pazmepe noxoaa: HKO
AO HPJI, ny6nukanus cyniecTBeHHbIX (aKkToB B
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UH(OPMAIIMOHHBIX CUCTEMAX,, O(DULIHATBHBIN CallT (oduIHaTIbHOE
MHCHMO) YIIPaBIISIONIeH KOMITAaHUM WHBECTHIIMOHHOTO (hoH/Ia.

CrpaBeyinBasi CTOUMOCTD 33/JOJDKEHHOCTH IO CEJIKaM C BaJIIOTOM,
3aKJIFOYCHHBIM Ha yciioBusx T+, ompezernsercs B pa3Mepe pa3HULIbI
MeX/1y TeKyIIeH clipaBeIIMBOM CTOMMOCTBIO BAJIFOTHI Ha /1Ty
OLIEHKH, SIBJISIFOIICHCS MPeIMETOM CIEIIKU, BBIPAKCHHOH B BaItOTe
onpenenenust CYA, 1 CTOUMOCTBIO BaJIIOTHI, 3a(hUKCUPOBAHHOM B
JIOTOBOpPE Ha JIaTy UCIIOJIHEHHUS C/IEIKH, BEIpaXKEHHOH! B BaJlIOTE
onpenenenuss CHA no kypcy BaltoThl, yCTaHOBICHHOMY B
[IpaBunax onpexnenenus CHA.

B citydae nosnoxuTensHON pa3HUILBL, CIENIKa IPU3HACTCS B COCTaBe
aKTHBOB (J1eOUTOpCKast 3a/I0JDKEHHOCTD) Y MOKYIaTess/ B cCOCTaBe
00s13aTenbCTB (KpeJUTOpCcKas 3a/10JKEHHOCTh) Y MpOo/aBIia,
OTpHIIaTeIbHON Pa3HUIIBI - B COCTaBE 00513aTENILCTB
(kpenuTopcKast 3a/10JDKEHHOCTH) Y TOKYIIaTeNs/B COCTAaBE aKTUBOB
(mebuTopckast 3a/10JDKEHHOCTD) Y TIPOJIaBIia.

3a/10JDKEHHOCTH I10 CeIKaM C BaﬂmTOﬁ,
3aKJIFOYCHHBIM Ha YCJIIOBHUAX T+

[TonoxeHus: 1aHHOTO MMyHKTa MOTYT HE IPUMEHSATHCS K OMPKEBBIM
U BHEOUPIKEBBIM CJIEJIKaM C BaJIIOTOH, B KOTOPBIX IIPEIYCMOTPEHBI
CTaHJapTHBIE YCIIOBHS pacyeToB, UCIIOIb3yeMbIE YUaCTHUKAMHU
PBIHKA B OTHOIIEHUH CIEIIOK «CIIOT» JJIsi COOTBETCTBYIOIIUX
BAJIFOTHBIX 1ap Ha BaJIIOTHOM pbIHKEe MOCKOBCKOM OMpIKH.

CTOUMOCTB CJIEJIOK C IIEHHBIMU OyMaramu, 1o yCJIOBHSIM KOTOPBIX
JlaTa UCTIOJTHEHUs (ITOCTaBKU IIEHHBIX Oymar) He COBIIaJaeT C J1aToi
3aKITIOYeHHs cllenkH (nanee — caenka T+2°), B ciydae ecou nara
pacyeToB M0 c/elKe (Jara OIJaThl, 1aTa MOCTaBKH IIEHHBIX Oymar)
He HacTynuia Ha aary onpenenenus CUA, onpenensercs B
pasmepe pa3HUIIbI MEX1Y:

® cCIpaBe/NIUBON CTOMMOCTBIO IIEHHBIX OyMar,
SIBIISIOIIUXCS TIPEIMETOM clienku T+,

3a/10JDKCHHOCTS 110 CICTIKaM C IIeHHBIMH paccuMTaHHOM Ha JaTy pacuera (6e3 y4era
Oymaram, 3aKJIFOUYEHHBIM Ha YCIOBUAX HAKOTLTEHHOTO KYTTOHHOTO OXO/a), 1
T+

e pyOJieBBIM 3KBHBAJIEHTOM CYMMBI CJICIIKH,
pacCUYUTaHHBIM 10 KYpCy BaJIIOTHI CIICIIKU K pYyOIIto
Ha JlaTy pacuera, (0e3 yueTra KylmoHHOTO JI0X0/1a,
BXO/ILIIETO B CyMMY CJICJIKH).

JlebuTtopckast 3aJ0JKeHHOCTh (IIpeBapUTeIbHbIE 3aTparThl) 110
yIaaTe KOMUCCUH Opokepa U OMpIKH, BO3HUKILAS B pe3yibTare
COBEpIICHHUS C/IEIOK ¢ IICHHBIMU OyMaraMu, 3aK/IFO4€HHBIX Ha
ycaoBusx T+, oleHUBaeTCs 10 aMOPTH3UPOBAHHOM CTOMMOCTH.

AMOpTHU3UPOBAHHAs CTOMMOCTb
* 3a/10JKEHHOCTh, BO3HHUKIIIAS 110

JIOTOBOpaM OLICHILIUKOM, Onenka npouyeil 1e0UTOPCKOil 3aJ0KEHHOCTH (He
CHelMaIU3UPOBAHHBIM Ipezrnoiarampnas OTCpodKy IiaTexa Ha Cpok cBblllle 1 roaa)
JICTI03UTapueM; BKJItouaeTcs B pacueT CHA B cyMMe ocTaTka 3aJJ0JDKEHHOCTH Ha
= Jlebutopckas 3aJ0KEHHOCTD 110 nary onpeznenenust CHA. [Ipu 3ToM, eciii BO3HUKHOBEHHE TaKOU
JIOTOBOpaM apeH/Ibl; NeOUTOPCKON 3aJ0JDKEHHOCTH SIBJISIETCS IPSIMBIM CIIEJICTBUEM

20 Tlonoxenue IpPHMEHSETCs] He3aBUCHMO OT TOTO, IPHU3HAHa JIM JaHHas c/iefika T+ Mpon3BOAHBIM (HHAHCOBEIM HHCTpyMeHTOM (nanee — [IOU) cormacuo OCBY
WIHN SIBJISIETCS CTaHIapTHOM C/IEJIKO#, Ha KOTOphIi He pacnpocTpanstoress HopMmbl OCBY no yuery ITOU.
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JleGuTopckast 3a10KEHHOCTD 110 WHBECTUPOBaHUS IEHCHOHHBIX HAKOIUICHUH WM pa3MeleHUs
JIOTOBOPaM KYIUTH — IIPOJIaXKu TICHCUOHHBIX pe3epBOB B (PMHAHCOBBIE HHCTPYMEHTBI, TO €€ y4eT
HEJIBYKMMOT'O HMYIIECTBA; 10 I[eHE JIOTOBOpa BO3MOXEH TOJILKO MIPU OTCYTCTBUH (DaKTOB
JlebuTopckast 3a105KEHHOCTD T10 o0ecIieHeHUS KaKUX-JIH00 00s13aTeIbCTB 3TOTO AeOUTOpA.

JIOTOBOPaM KYIUTH — MPOJaKu
[IEHHBIX Oymar;

JleGuTopckast 3a/10JDKEHHOCT 110
noroBopam obpartHoro PEIIO;
JleGuTopckast 3aJ0KEHHOCTD 110
OIlJIaY€HHBIM KOMUCCHSIM
Y4aCTHUKOB TOPI'OB IO
3aKJIFOYEHHBIM CJIeIKaM, CPOK
UCTIOJIHEHUS KOTOPBIX elle He
HacTynui (B T.4. o caenkam PEIIO)
JleGuTopckast 3aJ0JDKEHHOCTh 110
HaJjioram, cbopaM, MOILIHHAM B
O0/KEThI BCEX YPOBHEH;
JleGuTopckast 3aJ0DKEHHOCTH 110
BO3MEILIEHHIO CYMMbI HaJIOTOB U3
oromketa Poccuiickoit enepanuu;
[Ipouas neburopckas
3aJI0JDKEHHOCTb.

CnpaouHo: B cnydae nonydenuss @oH10M 10 NEpBO 4acTH
noroopa PEIIO knupunrossix ceptudukaroB yuactus (KCVY),
croumocTh KCVY noimkHa ObITh OIpe/iesieHa Mo CripaBeiTHBON
CTOMMOCTH, paBHOM HOMHHAJIbHOW CTOMMOCTH, 110 KoTopoir KCY
ObUTH COPMUPOBAHBI IPU UX BbIJa4e EHTPAIbHBIM
KOHTPAareHTOM, KOTOpOMY IIPHCBOEH KPEJAUTHBIN PEUTHHT HE HIKE
ypOBHs, ycTaHoBIeHHOro CoBeToM AupekTopoB banka Poccun.

Kpenuropckast 3a0/5KEHHOCTb T10
yILIaTe HaJIOTOB U IPYTUX
00s13aTeNbHBIX IUIATEKEH, HHBIX
MIaTeXel;

Kpenuropckast 3a10/DKEHHOCTb T10
yIUIaTe Hajlora ¢ AUBUICH/IOB;
Kpeauropckast 3a10/5KEHHOCTD 110
BO3HarpaxjaeHusm Qounuy,
YIIpaBIISIONIEeH KOMIIaHHH,
CIeUaTN3HPOBAHHOMY
JIETIO3UTapUI0, OLICHIIHKY, a TaKXKe
o0s13aTenbeTBaM IO OIUIaTe MPOYUX
PACXOJI0B, OCYIIECTBISIEMBIX 3a cuyeT | AMOPTH3MPOBaHHAsA CTOUMOCTD
UMYILIECTBA, HAXOISIIErocs B
JIOBEPUTEIIHHOM YIIPABICHUH Y
ymnpasJisitonei komnannu @onna,
WM orutaunBaeMbIX DOHIOM 3a cyeT
CpPE/ICTB NIEHCUOHHBIX
HaKOILJICHHI/TICHCUOHHBIX PE3€pPBOB B
COOTBETCTBHUH C TpeOOBaHUSIMU
JICUCTBYIOILIETO 3aKOHO/1aTeIbCTBA;
Kpenuropckast 3a10/DKEHHOCTb T10
JIOTOBOPaM KYIUIHA-TIPOJIaXKH [IEHHBIX
Oymar.

Kpenuropckast 3a10/DKEHHOCTb T10
norosopam npsimoro PEIIO
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IIpunnoxenne Ne 8

k [IpaBunam onpenenenust crouMoctu YUCThIX akTHBOB AO «HII® «bY AVIIEE»

Ilopsinox popmupoBanus rpauka Oyaylux AeHEKHbIX I0TOKOB

I. OO0wme MOJIOKEHHUA.

[lpn ¢opmupoBanuu rpaduka OyIylMX IEHEKHBIX IOTOKOB YUHTBHIBAIOTCS BCE JICHE)KHBIC MOTOKH B
HoraiieHue OCHOBHOTO JIOJITa M KYTIOHHOTO (TIPOIIEHTHOT'0) JI0X0/1a B TEUEHHE 0XKH/IaEMOT0 CpOoKa 00paIieHus
BBIITyCKa LIEHHOW OyMaru/cpoka pa3MeIieHus JIeno3HTa.

OskuaeMblii cpok oOpallieHHsI IICHHOH OyMaru ornpe/esnseTcs ¢ AaThl pacueTa CTOUMOCTH (He BKIIKOUas) 10
HauMeEHbIIIeH U3 J1aT (BKIIIoYas):

e nartel odeprh’!, Gmmkaiimedl Kk JaTe ompeleneHHs CTOMMOCTH (He BKIIOYAs 1aTy ONpeIeieHHUs
CTOMMOCTH) .;
® J1aThl MTOJIHOTO MOTAIlICHHS, IPEIYCMOTPEHHOW YCIOBUSMH BBITYCKa [EHHON OyMarm.

Oxxu1aeMbli CPOK pa3MelIeHHs AeTI03UTa onpeensiercs ¢ Aatel pacdeta DCII 1o n1aThl norameHus AeMO3UTa,
YCTaHOBJICHHON JOTOBOPOM, WJIM JaThl, O KOTOpOW oOIlpe/ielieHa IMpOILEHTHas cTaBka (IO JOTOBOPY C
IJIaBaroIIel MPOLIEHTHOW CTaBKOM).

HOI[ I[aTOﬁ JCHEXHOI'O IIOTOKa MIOHUMAKOTCA:

® [UIAHOBBIC JaTbl OKOHYAaHHSA KYIIOHHBIX (HpOHeHTHbIX) NEepUuoaOB U INEPUOAOB I HAaCTHUYHOTO
InorameHuss OCHOBHOI'O J10Jira B COOTBETCTBUH C YCIIOBHAMMH BBIITYCKa IICHHOM 6yMar w/ JACIIO3UTHOI'O
A0TroBOpa;

® JjaTta, a0 KOTOpOﬁ OIIpeaCIIiCH 0K JAaeMBbIN CpOK O6paHICHI/IH B COOTBETCTBHUHU C YCIIOBUSMHU BBIITYCKa
(CpOK IorameHusa B COOTBETCTBHUU C YCIOBUAMU JICIIO3UTHOT'O IlOFOBOpa).

JleHexHbIE TIOTOKH, BKJIIOYAs KYMOHHBIM (TIPOLIEHTHBIN) JIOXO/, PacCUUTHIBAIOTCS B COOTBETCTBHH C
YCJIOBUSIMU BBIITyCKa IIEHHOH Oymaru/erno3uTHOro J0roBopa.

[Tpu popmupoBanH rpaduka JeHEKHBIX IOTOKOB B I[EJISIX pacyeTa CIpaBe/IJIMBON CTOUMOCTH IIEHHBIX OyMar
OCYILIECTBIIACTCS IEPECMOTP OyAyIIUX JEHEKHBIX MOTOKOB MPH HATUYHHU OOHOBICHHON MH(OpMaIMU:

® 0 BeJIMYHMHE CTaBKH KYyIOHa (JIIs1 IIEHHBIX OyMar, 110 KOTOpPBIM IIPOIICHTHbIE CTaBKU HE OIIpe/IeICHbI Ha
BECh OJKH/IaeMbIi CPOK oOpallleHHsI) — HOBOE 3HaYCHUE CTAaBKU KYIIOHA CUUTAETCS YCTAaHOBJICHHBIM B
JaTy Hayasla KyIOHHOTO MepHo/a, OJimKaliero K Jare yCTaHOBJICHUS CTaBKH (KYIIOHHOTO MEpHO/a,
Ha KOTOpBIH CTaBKa yCTaHOBIICHA, WIKM Oojiee paHHEro KyIMOHHOIO IEpHoa, 0 Hadala KOTOPOro
CTaBKa yCTaHOBJICHA);

e 0 BeIMYMHE [IOTaNIaeMOi YaCTH OCHOBHOTI'O JI0JTa ([UIs IIEHHBIX OyMmar, 1o KOTOPhIM IPeyCMOTPEHO
Y4acTMYHOE IIOTallleHHe OCHOBHOI'O JIOJI'a, HO CyMMBI IIOralllaéMbIX 4acTedl OCHOBHOIO J0Jra He
oIlpe/ieIeHbl Ha BECh 0JKU/1aeMbIi CPOK 0OpalleHHUs) — HOBBIC BEIMYUHBI OCHOBHOTO JI0JITa CYUTAIOTCS
YCTaHOBJICHHBIMH B JIaTy OKOHYaHMS KYMOHHOTO IE€PHO/Ia, 0 UCTEUYCHHH KOTOPOTO MPOU3BOIAUTCS
COOTBETCTBYIOIIAs BBIILUIaTa paHee HEM3BECTHON CyMMBI.

I[.II}I JOJITOBBIX IIEHHBIX 6YMaF, IO KOTOPBIM MPEAYCMOTPEHO YaCTUYHOC IMOrame€Hue OCHOBHOI'O a0Jjira, HO
BCJIMYHUHBI ITOramaeMoro OCHOBHOI'O J0Ji'a HE OIPEACIICHbI Ha BEChb CPOK 06pau1eHI/1;1, CYMMBI GYIIYH_II/IX
ACHEKHBIX ITOTOKOB paCCYUTBIBAIOTCA UCXO U3 OCTaTKa OCHOBHOI'O /I0JIT'a Ha ATy pac4cTa, Ol'IpC}IeJIéHHOI‘ (6]
C Y4€TOM BCEX paHEE YCTAHOBJICHHBIX CYMM IIOTallICHUSA (33 HUCKIIIOYCHUEM LICHHBIX 6YMaF C HHACKCUPYEMBIM

2 TTox naroit odeptsl (Put-opepra) noHnMaeTcs nata HaCTYIUICHUS COOBITHS oepTa, Olpe/ie/icHHas! YCIOBHAMH BBIITYCKa.
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HOMUHAJIOM, /Ul KOTOPBIX TeKyIllas BeJIMYMHA OCHOBHOTIO JIOJITa PacCYUTHIBAETCS B COOTBETCTBUU C I.5.4
Paznena Il Hactosiero Ipunoxenus k [IpaBunam).

II. ®opmupoBanue rpaduxa OyayIIUX [IEHEKHBIX MNOTOKOB (HHAHCOBBIX HHCTPYMEHTOB C
nepeMeHHOH CTABKOI KyNOHA/NMPOLEHTA HJIH €O CJIOKHOMH CTPYKTYPOii BbIyCKA

1. JInst noAroBbIX LEHHBIX OyMar/Aemno3uToB, MO KOTOPHIM IPOLICHTHBIE CTaBKU HE ONpe/CiIeHbl Ha BECh

OXHMJaeMBIil CpPOK 0OpalleHus)/ CpoK 0 MOTalleHus JeMOo3UTa, CYyMMbI OyIyIIUX JCHEKHBIX TOTOKOB, IS

KOTOPBIX CTaBKa He OIpe/Ie/IeHa Ha J1aTy OLIEHKU HHCTPYMEHTA, PaCCYMTHIBAIOTCSA:

® Ui IEHHBIX OyMar/Jerno3uToB, B pacyeT CTaBKU 110 KOTOPBHIM BKIIIOYEHBI IEpPEMEHHbBIC, 3HAUCHUE
KOTOpPBIX HE 3aBHCAT OT peIleHHs SMHUTEHTa/KOHTpareHTa IO JENO3UTY, - HCXOJS U3 CTaBKH,
OIpEJICICHHON C y4eTOM IPOTHO3HBIX 3HAUEHMM TaKUX MEPEMEHHBIX MapaMeTpoB (pacueT CTaBKU
BBINOJIHSIETCS 110 (hopMyJie, OTIpe/IelIeHHON YCIOBUSMU BBITYCKa/ICTIO3UTA);

" Ul OpOYUX LIEHHBIX OyMar/Jemno3uTOB — MCXOJ M3 CTaBKHU, 3aJaHHOM I HauboJjiee MO3HEro
KyHnoHHOro (mporeHTHoro) nepuoja. Ilpu stom @oHja ompenenser oXUIaeMblii CPOK OOpalleHHUs
LIEeHHBIX Oymar ¢ JaThl pacyera CIpaBeJIMBOM CTOMMOCTU (HE BKJIIOYas) 1O HaMMEHbIIEW M3 Jar
(BKITFOYAs):

- matel odepTh’?, GmpKaiilel K jaTe ONpeeNeHHs COPaBeITHBOM CTOMMOCTH (He BKIIOYas
naTy OmpeleNieHHsl ClpaBeUIMBOM CTOMMOCTH) B ciydae, eciim B COOTBETCTBUU C
SMHCCUOHHOM JOKyMEHTAaIlMel MpeIycCMOTpeHa JiaTa, B KOTOPYIO SMUTEHT WU JiepiKaTellb
JIOJITOBOI'0 MHCTPYMEHTa MMeEeT IIPaBO Ha JIOCPOYHOE MOralieHHe, TO ¢ LENblo ONpe/eleHus
oXxu1aeMoro cpoka obpamienust Oymarn MoH]1 OlLIEHUBAET BEPOSITHOCTh peaau3alliy JaHHOTO
1paBa;

- JIaThl MIOJIHOTO IOTaIlIeH!s], IPEyCMOTPEHHOM YCIOBUSMU BBIITYCKA.

2. PacdeT cTaBOK BBIIIOJIHSICTCS OTIEIIHLHO JUIA KaXXJA0T0 KYIIOHHOT'O / IIPOIEHTHOI'O I€pHUoaa.

3. Eciu B kayecTBe MepeMEHHOTO MapaMeTpa JUlsl pacueTa CTaBKH KyIOHa/IPOLEHTHOTO J0X0/a yCIOBUSAMH
10 (PUHAHCOBOMY MHCTPYMEHTY MPELYCMOTPEHA «CTaBKa HHQIIALMN» M UHAs «CTaBKa JI€HEKHOTO PhIHKa»?>,
3HAQYCHUE CTAaBKU COOTBETCTBYIOLIETO KYIOHA/TIPOIIGHTHOTO JIOXOJa paccuuThIBaeTcsl 1o  (opmyie,
MIPEYCMOTPEHHOW YCIIOBUSIMM  BBIIIYCKa/[IETIO3UTAa HCXOAsl M3 MPOTHO3HOTO 3HayeHus HHOIsIUY,
COOTBETCTBYIOIETO KYIIOHHOMY/IIPOLIEHTHOMY II€PUO/TY, U IPOTHO3HOTO 3HAYEHUS! MHOM CTaBKU JICHE)KHOTO

2

PBIHKA COOTBETCTBYIOIIEH CpOUHOCTH (HampuMep, B CIyuae IpUMepa, YKa3aHHOTO B CChUIKe™ - yTeM BbIGopa

MaKCHUMaJIbHOI'O U3 3Ha‘lCHHﬁ, pacCUUTAaHHBIX C IPUMEHECHUECM YKAa3aHHBIX IBYX IIPOTHO3HBIX napaMeTpOB).

4. Ilpu pacudere cripaBeVIMBOM CTOMMOCTH OCYLIECTBISICTCS MEepPecMOTp OYAyIIUX JAEHEKHbBIX MOTOKOB IIPU
HaJIMYMM OOHOBJICHHOM HMHQOpPMAlUM O 3HAYEHHUSX CTaBKM KynoHa. HoBoe 3HaueHHe CTaBKU KyIOHa
IpUMEHSIETCs ¢ JIaThl Havyajla COOTBETCTBYIOIIEr0 KYMOHHOTO Nepuoja, OmKaiIlero K Jare ycTaHOBICHUS
CTaBKHM (HO He IO3[(Hee JaThl Hayaja KyIOHHOIO IepHoja, Ha KOTOpBI CTaBKa yCTaHOBJIEHa, WM Oolee
paHHEero KyImoHHOTO IepHo/Ia, 10 Hayalla KOTOPOro CTaBKa YCTaHOBJICHA).

5. Ecnu Oyaymue JeHexHbIe IMOTOKM 3aBUCAT OT IPOTHO3HBIX MapameTpoB, To DOHA pPYKOBOACTBYETCS
CIIIYIOIIUM:

5.1. B cnyuae, ecnu KyloHHbIE IUIATEXKH/TIPOLICHTHBIE JOXO0/IbI IO (PHHAHCOBBIM UHCTPYMEHTAM 3aBUCST OT
KiIroueBoi ctaBku banka Poccun, HHaeKca OTpeOUTEIbCKUX 1IE€H, BaJIOBOTO BHYTPEHHETO MPOAYKTa, TO
Juid ux pacyera @oHJ1 UCTIONB3YyeT IPOrHO3HbIE AaHHble Bpiciiel MIKOIbl 2)KOHOMUKH.

22 BesorsbiBHas odepta (Put-opepra), narolnas npaso Biaaensbly obauranuii (PoHIy) HpeIbIBUTL OOIUraluK K BBIKYILY B
oIlpe/ielIeHHYIO JaTy 10 OIpe/eIeHHON 1ieHe
23 Hanpumep, MAX (MH}ISAIHUS; KITIOYeBas CTaBKa).
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5.2. B cnydae, eciiu KynoHHBIE TUIATEKU/TIPOIIEHTHBIE I0XO/IbI IO (UHAHCOBBIM HHCTPYMEHTAM 3aBUCST OT
CTaBOK JIeHe:KHOTro pbiHKa, Takux kak: RUONIA, ROISfix, Mosprime, craBka PEIIO no oneparusm
banka Poccum, craBka KBJl, To mpousBoauTcsi pacueT NPOrHO3HBIX 3HAUYEHHUM YKa3aHHBIX CTaBOK
JICHE)KHOTO PhIHKA B COOTBETCTBUM ¢ 1. 6 HacTosuiero [Tpunoxenus k [IpaBunam.

5.3. B ciyuae, eci KyIOHHBIE IUIaTEXKU/TIPOLIEHTHBIE JOXO/IbI 110 (PMHAHCOBBIM MHCTPYMEHTaM 3aBUCST OT
1oka3aTesel, OTIMYHBIX OT IePEUUCIICHHBIX B IYHKTaX BBIIIE, TO UCIOJIb3YIOTCS IPOrHO3HbIE JaHHBIE
JIPYTUX HUCTOYHUKOB, B TOM uuciie JaHHble MockoBckoit Oupxu, Bloomberg, banka Poccum,
MunucrepcTBa SKoHOMHUYecKoro pa3Butus Poccuiickoit @enepanuu, MwunucrepcrBa (UHAHCOB
Poccuiickoii ®enepanuu.

5.4. B cnyuae, eciii HOMHHAI OOJIUTAIIMH UHACKCUPYETCSI B COOTBETCTBUH C YPOBHEM MHQISIMH WIH UHBIM
MaKpO’KOHOMHUYECKUM HMHJMKAaTOpOM, IporHosupyeMbiM Beicieli [1Ikonoli DkoHOMHKH, TO € LENbIO
IIPOTHO3a BBIILIAT 10 OCHOBHOMY JoirTy @oH1I0M opMUpyeTCsl IPOrHO3 YPOBHS TaHHOTO MH/IUKATOpa
Ha OCHOBaHHMM JaHHBIX Bpiciieil 1IKo/IbI SKOHOMHKU. B NpOTUBHOM cilydyae HCIOIb3YIOTCS JIaHHBIE
MockoBckoii Oupxu, Bloomberg, banka Poccun, MuHuctepcTBa >KOHOMHYECKOTO pa3BUTHUS
Poccuiickoii @eneparuu, MunucteperBa ¢punancon Poccuiickoit denepanuu.

55. B cjIydae UIIOTEYHBIX IIEHHBIX 6YMaF, 6y1:[yH_[I/IC JCHCXKHBIC ITOTOKH, BKJIIOYAas YaCTHYHBIC ITOTallICHUSA
OCHOBHOI'O 0JTra, (bOpMI/Ip}’IOTCﬂ Ha OCHOBE OLICHKH JCHEKHBIX IIOTOKOB I10 MYy HIIOTEYHbIX KPEAUTOB
B OGCCHG'—ICHI/II/I, KOoTOpass NO0JDKHA BKIKOYATh B cebs1 CTaTUCTUYECKH OOOCHOBaHHBIE (I)I/IHaHCOBble
MOJICIIU, a TaKKE€ SMUCCHOHHBIX ITPaBUJIL.

5.6. @oHa B MpaBe eXKEKBapTaJlbHO IlepecMaTpUBaTh IIPOrHO3bl IApaMETPOB, HCIOJIb3YyeMble IpH
orpe/ieleHuH OyTyIHX JEHEKHbBIX TOTOKOB MO (PMHAHCOBBIM MHCTPYMEHTaM.

Ha ocHoBaHuu ONIpEACIICHHBIX donIOM IIPOTHO3HBIX 3HAYECHUH napaMeTpoB pacCHUTHIBAKOTCA
KyHOHHI)Ie/HpOHEHTHbIe IJIaTEe)XKU W/WIM BBHIUIATBlL B CYET IIOralleHHs HOMHMHAjJa B COOTBETCTBHUH C
(i)OpMy.TIaMI/I pacyeTa, YKa3aHHbIMHU B SMHUCCHUOHHOMU IlOKyMeHTaIlI/II/I/IleHOSI/ITe.

6. Pacuer IPOrHO3HBIX 3HAYEHUIi CTABOK J€HEKHOI0 PbIHKA

6.1. IIporHo3Hble 3HAYEHHS KKOPOTKHUX)» CTABOK IEHEKHOT0 PhIHKA (IJIfl IUIABAKIINX MPOUEHTHBIX
CTABOK HA CPOK NMpPeJ0CTABJIeHHS IeHEeKHBIX CPeICTB 10 1 Mecsilia BKIIOYHTEIbHO), TAKHX KAK:

craka RUONIA

e craBka ROISfix co cpokamu 1 Henens, 2 Henenu, 1 mMecsi

e craBka MosPrime Rate co cpokamu «overnight», 1 nenens, 2 negenu, 1 mecs

e craBka PEIIO, no onepanusm [{enTpansHoro 6anka Poccuiickoit @enepaiinu Ha CpokK 10

OJIHOTO MecsIa (BKIYUTEIBHO).

Ecnu B kauecTBe mepeMeHHOr0 MapaMeTpa MpeycMOoTpeHa IUIaBarolllas MpOoIeHTHAsl CTaBKa CPOKOM
no 1 Mecsima, To MpPOrHO3HOE 3HauYeHHe Takoro mapamerpa (Rater) paccuMThIBaeTcsi Kak pasHHIIA
mexay CraBkoit Kb/[ B Touke, COOTBETCTBYIOILIEH CpPEIHEB3BELICHHOMY CPOKY [0 MOTallleHus
OLICHMBAEMOT0 HMHCTPYMEHTa, M BEIUYMHOW «CpeIHEH NPOIEHTHOM Map)U HaJl CTOUMOCTHIO

(boHAUPOBaHU:
Ratey = (KBAAO noramenus CpMCOF)
cpMcor = OKPYTJI(CP3HAY(M(yr), 4)
Mcor = FIXyynon — w.
1000 xt
rae:
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KB;6 noramenns - 3Ha4enue CraBku KBJI B To4ke, COOTBETCTBYIOIIEN CPETHEB3BEIIEHHOMY CPOKY JI0
HoraiieHus OLIEeHUBaeMOIro0 HHCTPYMEHTA;

cpM,r - 3HaYCHHE «CPEIHEH MPOLEHTHON MapKu HaJl CTOUMOCTBIO (POHIUPOBAHUSY», PACCUUTAHHOE
Ha JIaTy OLICHKH MHCTPYMEHTa KaK cpejJHee apu(pMeTUYecKoe 3HaYCHUH IOKa3aTelsl «IIpOLEHTHOMN
Map KH HaJl CTOUMOCTBIO (POHIMPOBAHUS», PACCUUTAHHBIX MO Kop3uHe BbiyckoB OM3-11K;

Mcop - 3HaUYEHHUE <IIPOICHTHOM MapXH HaJl CTOMMOCTBIO (POHIUPOBAHUS», PACCUUTAHHOE IS
Bbinycka O®3-IIK, Bxoasiiero B kop3uny BbiltyckoB OD3-11K;

FIX ynou - 3Ha4€HHE QUKCHPOBAHHOH YacTh KynoHa uis Beiitycka O@3-T1K (manpumep, s Beiycka

29010RMFS «kynon ycranaBinuBaercss B BenuuuHe RUONIA +  1.60% wu BenuuuHa

FIX

kynon IPUHEMaETCs paBHOi 1.60%);

P - nena (6e3 ydera kynoHHoro goxoja) konkperHoro Boimycka O®M3-11K Ha naty pacuera B pyoisx;
t - cpeHEeB3BELICHHBIN CPOK J10 MOranieH|s: KoHKpeTHoro Beinycka OD3-11K.
IIpumeuanue:

Ha nary yrBepsknenust Hactosmieil penakuuu IIpaBun kop3una BeimyckoB O®3-IIK (mepeueHn
BeimyckoB O@3-I1K, BkiatouaeMbIx B pacueT cpMcor) BKiItouaeT cienyromue Boinycku: 29007RMFS;
29010RMFS; 29008RMFS; 29009RMEFS; 29013RMEFS; 29014RMFS; 29015RMFS; 29016RMFS;
29017RMFS; 29018RMFS; 29019RMEFS; 29020RMES; 29021RMFS; 29022RMFS; 29023RMFS;
29024RMFS; 29025RMFS; 29026RMFS; 29027RMFS; 29028RMFS; 29029RMFS.

[Tepeuens BoimyckoB O®3-IIK, Bkmouaembix B pacder cpMcor, nepecmarpuBaetrcsi DoHIOM B
CIIEAYIOIIUX CIydasx:

e pa3menieHHe HOBBIX BbITyckoB OD3-I1K;

® YCTaHOBJICHUE paHee HEOIpe/IeJICHHBIX CTAaBOK KYIIOHA Ha BECh 0)KM/JAa€MbIil CPOK 0OpalieHus
O®3-IIK, BKIIFOUEHHOTO B KOP3UHY.

Hoge1ii nepeuens BoinyckoB OM3-11K, BkirouaeMbIx B pacdeT cpMcoF, U 1aTa Hayalla ero NpuMeHEeHUs
ycranaBnuBatorcs Donnom, nooasatcs @Dongom g0 CJ u YK u He TpeOyroT BHeceHHS
COOTBETCTBYIOIIUX U3MeHeHM B HacTosimue [IpaBuia (yrBepskaeHus HoBoi penakuuu [Ipasu).

ena P Beimycka O®3-IIK ompenensiercss mo AaHHBIM MOCKOBCKOM OHMpIKH, €ClIM OHa SIBISIETCS
aKTUBHBIM PBIHKOM B OoTHolIeHUU KoHKpeTHOW OD3-IIK, B mopsiake, ycTaHOBIECHHOM /I pacyeTa
LIeHbI ypoBHS 1.

Ecnu Ha nary pacuera niena P konkperHoro Boimycka O®3-11K He ompeneneHa (B T.4. 110 IpUYHHE
Toro, 4o MockoBckasi Oupika He SIBJISIETCS B JaTy pacuyeTa ak THBHBIM PHIHKOM JUIS BBIITYCKa), TO TAKOU
Beiyck OD3-IIK He BkitogaeTcs B pacueT cpMcor.

Ilpumeuanue:

[Tokazatenb Mcor OTpaXkaeT NMPEMHIO CBBIIIE CTOUMOCTH (hoHIUpOBaHMS (110 CTaBKE JEHEKHOTO
peiika - RUONIA), koTopyro HHBecTOpbl 3akiajbiBatoT mpu mokynke O®3. Takum obpazowm,
PBHIHOYHBIE OXKH/IaHUS 110 CTOUMOCTH (poHIMpOBaHMsI (10 MPOrHo3HoMy 3HaueHHto craBku RUONIA)
BO3MOXHO OIpe/IeIUTh, Kak pasHHUIly Mexay 3HadeHueM KBJ[ B Touke, cooTBeTCTBYrOIIEH
CPE/IHEB3BEILIEHHOMY CPOKY Ji0 noramieHus fanHoi O®3 u nokaszarenem Mcor.

Hanpuwmep, npu craBke S-netHeit O®3 B pasmepe 8.57% u 3HadeHuss Mcor B pasmepe 0.52%
PBIHOYHBIE OXKUJaHU 10 cpeaHeMy 3HaueHHIo ctaBku RUONIA B Teuenue 5 net coctaBsr 8.02%.
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6.2. TIpornHo3Hbie 3HAYEHHS CTABOK JEHEKHOT0 PHIHKA «CPEIHEH» CPOYHOCTH (111 IUIABAKLINX MPOHEHTHBIX
CTaBOK HA CPOK NMPeI0CTABJICHHS JeHEKHBIX cpeacTB oT 1 Mecsinia /10 2 JieT BKJIYHTEIbHO), TAKHX
KaK:

e cmaska ROISfix co cpokamu 2 mecaya, 3 mecsya, 6 mecsayes;
e cmaska MosPrime Rate co cpokamu 2 mecaya, 3 mecaya, 6 mecsyes.

Ecnu B kauecTBe nepeMEeHHOr0 MapameTpa MpelycMOTpeHa IUIaBaollas MPOIEHTHAs CTaBKa CPOKOM
or | mecsia 10 2 neT, To MPOrHO3HOE 3HaueHHe Takoro napamerpa (Rater) paccuuThiBaeTcst kak
MPOTHO3HOE 3HAYEHHE «KOPOTKOM» CTAaBKH JIEHE)KHOTO pBIHKA Ha aHAJIM3MPYyEeMOM IIEpUOJIE,
YBEIIMYEHHOE Ha Pa3HUILy MEXAYy Oe3pHCKOBOM JOXOJHOCTBIO «CPETHET0» CPOKa M «KOPOTKOM»
0e3pUCKOBOH JI0XO/IHOCTHIO:

Ratef = (KBHAO norameHuss CpMCoF) G 5 (KBvﬂcpo‘mOCTb CTaBKH KBAl p,eHb)'
rae:

KB (cpounocts crasxm) - 3HaueHue CraBku Kb/l B Touke, COOTBETCTBYIOLIEH CPOYHOCTH CTaBKH
JICHe)KHOTO pBIHKA (HampuMep, €CI¥ 3HaueHHe CTaBKH KYyIOHa OINpeessercs Kak 3HaueHUe
OecKyIOHHON JOXOJHOCTH rocOymar Ha cpok 24 mecsina, To KB]I st 2-x net; ecniu k MosPrime6M
— 1o KB]I myst 6 mecsiieB);

KB/ (1 sens) - 3HaueHue CtaBku KB/ B Touke, coorBeTcTBY!O1IEH cpoky B (0.0027 rona.
6.3. IIporno3nbie 3navenus crasku KBJI:

Ecnu B kadecTBe mepeMeHHOTO MapaMerpa MpeayCMOTpeHa CTaBKa KPUBOM OECKYNMOHHOW JIOXOAHOCTH, TO
MIPOTHO3HOE 3HaudeHHe Takoro mnapamerpa (Rgc) paccuuThiBaeTcss kKak cymMMma IPOTHO3HOTO 3HAYEHHUS
kioyeBoil craBku banka Poccuu (mpemocraBnsiercs BIIID) u vcTopuyeckoro cpeiHero copeiaa Mexay
craBkamu Kb/l 1 3HaueHusaMuU KiroueBoi craBku banka Poccun:

RGC = KRf +S

_ Xi{(R; — KRy)
=

S

rac KR¢— IIPOTHO3HOC 3HAYCHUEC KJIroueBoM ctaBku banka Poccuu Ha JAaTy BbIILIAThI KYIIOHA,

S — cpennee 3HaueHue copena Mexay craBkamu KbBJl u 3HaueHusmu ximroueBoil craBku banka Poccun
paccuuTaHHOE 3a 4 roja;

Ri — 3nauenue craBku Kb/l Ha kaxaplii TOProBeli A€Hb 3a 4 MOCIEAHUX rofa

KR; - 3HaueHue kiroueBoil craBku banka Poccun Ha kax/iblil TOProBbIil 1eHb 3a 4 ocIeJHUX rojia

76



Vreepxkaeno npukazom AO «HII® «bYAYIIEE» ot 28.11.2025 Ne 2-28-11-25-O

IIpnnoxenune Ne 9

k [IpaBunam onpenenenust crouMoctu YUCThIX akTHBOB AO «HII® «bY AVIIEE»

ITepeuenb ppIHOYHBIX HHAUKATOPOB cTaBok PEITO

K
S Cpok PEITIO Bua akTuBa Bamalora
Mocbup:xu

RUSFAR 1 nens obnuranuu pyoin

RUSFAR1W 1 Henens obnuranumn pyoIib

RUSFAR2W 2 Henenu obnuranuu pyoIb

RUSFARIM 1 mecsn obnuranun pyoin

RUSFAR3M 3 Mecsma oonuranuu pyons

RUSFARCNY 1 nenn obnuranuu Krranciui
I0aHb

RUSFARCNIW 1 Henens oOuranun KHTatci
10aHb
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